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> MORTGAGE

¢ THIS MORTGAGE 15 DATED AUGUST 3, 19889, hetween Jayant! C Shah and Vina J Shah, his wife as Joint
~_ ftenants, whose address '« 3265 Oid Mill, Northbrook, IL 60062 (referred to below as "Gtantor"); and First
o . American Bank, whose adurzss is 4849 Old Orchard Rd., Skokie, IL 60077 (referred to below as '.',Lender“).

\J
GRANT OF MORTGAGE. For vziuable consideration, Grantor morigages, warrants, and conveys to Lender al of
Granior’s right, itie, and Interest in and 1o the /uikiwing described reaf property, togather with all exlsting or subsaquaently erocted or affixed bulldings,
" - Improvements and fixtures; all easements, righiz ol way, and appurtenances; all water, water rights, watercourses and ditch- {ights {including stock In
utilities with ditch or imigation rights); and all other right=, .'oyaltles. and profits relating to the real %roparf&. lncludlnq'MhOut limitation all minerals, olf,
ges, geothermal and similar matters, located In Ccok County, State of liinols (the "Real Property”): L

PROPERTY LOCATED AT 3028 Oxfcr Lane, Northbrook, Il 60062 LEGAL DESCRIPTION AS FOLLOWS:
Lot 48 In Ramsgate South, belng a Subzivision In the Southeast 1/4 of Section 17, Townshlp 42 North,
Range 12, East of the Third Principal Meridlan, In Cook County, lllinois. AN

ALSO weeis PROPERTY LOCATED AT 3265 Old MJll, Northbrook, L
60062 LEGAL DESCRIPTION AS FOLLOWS: vLc: 706 In Summerhill, Unit 1, being a subdivislon In the
South West 1/4 of Section 17, Township 42 No:«h. Range 12 East of the Third Principal Merldian
according to the Plat thereof recorded as Document #:0. 21086041 in Cook County, lllinois.

The Real Progerty or its address I3 commonly known as 3028 Cdoe/d Lane, Northbrook, IL AND 3265.0id Mill, Northbrook, IL

e 80082. The Real Property tax identiiicaticn number Is 04-17-412-023 ALSQ 04-17-300108-0000. i

"* Granior presently assigns to Lender all of Grantor's right, title, and Interest In and to all le\ises l.tha Property and all Rents from the Property. In
addition, Grantor granta lo Lender a Uniform Commerclal Code security interest in the Personai Progarly and Renls,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage: - 90 O ’
Grantor. The word "Grantor” means Jayantl C Shah and Vina J Shah. The Grantor is the mongaga uncar this Mortgage! -‘-¢1 8 ??

Guarantor. The word "Guarantor” means and includes without fimitation all guarantors, surelies, and acconimadation parties.

Improvements, The word "mprovements” means and inciudes without limitation all existing and fulwra imnrovarients, fixures, buildings,
structures, mobile homes affixed on the Real Property, faciiities, additions and similar construction on the Rea. Pro.esy.

Indebtedness. The word "Indebtednass” means all principal and interest payable under the Nole and any amaou:«s s.x;')endod or advanced by
Lender 1o discharge obligations of Grantor or expenses Incurred by Lender to enlorce obligations of Granter unde: I'ue Morlgage, togather with
interest on such amounts as provided In this Morigage. In addition 1o the Note, the word "Indebledness” includex-9' ohigations, debls and
liabilities, plus Imerest thereon, of Granlor or any one or more of them, whether arising now or later, whether relaled or un-aluied lo the purpose of
the Note, whether voluntary or otherwise, whether due or nol dua, absolute or contingent, liquidalad or unliquidatad and whather Grantor may ba
liabla individually or jointly with others, whether obiigatad as guarantor or otherwise, and whether recovery upen such indebledness may be or
hereafier may become barred by any stalute of limitations, and whether such Indebtednass may be or hereafter may bacome otherwise

unenforceable. The llen of this Mortgage shatl not exceed at any one time $100,000.00, X
Lender. The word “Lender” means First American Bank, its successors or assigns. The Lender is the morigagea under ti¥s Mortgage.

Mortgage. The word "Morigage” means thia Morigage batween Granior and Lender, and includes without limitation all Assignments and security
Interest provisions relating to the Personal Property and Renls.

Note. The word "Note™ means the promissory nots or credit agresmant dated August 3, 1989, In the original principa! amount of
$70,000.00 from Granior fo Lender, together with all renewals of, extensions of, modifications of, rellnencings of, consclidations of, and
substitutions for the promissory note of agreement. The Interest rate on the Note is a varlable inferest rale based upon an Index, The Index
currently Is 10.500% per annum. Tha interest rale to be applied lo the unpaid principal balance of this Morigage shall be at a rate of 2.000
percanlage point(s) over the Indax, subject however to the following maximum rate, resulting In an inllial rate of 12,500% per annum. NOTICE:
Under no clrcumstances shall the infsrest rate on this Mortgage be more than (excepl for any higher default rale shown below) the lasser of
18.000% per annum or the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

RATE. . 1
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articas of personal property owned by Grantor, now

or hereafier attached or affixed to the Real Property; logathar wilh all accessions, paris, and addltions (o, all replacemants of, and all substitutions
for, any of such property; and together with all proceads (Inciuding without limilation all insurance proceeds and refunds of premiums) from any~—

sale or other disposition of the Property. / ﬂ 2,

Property, The word "Property” maans coliectively the Real Property and the Personal Proparty.
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Real Property. The words "Real Property” mean the property, interests and rights described above In the "Grant ol Morigage” seclion.

Related Documonts. The words "Reiated Documents” mean and Include withoul limitation all promissory noles, credii agreements, loan
agreements, guaranties, sacurity agreements, morigeges, deeds of trust, and all other documents, whather now or hereafier exiating, executed in

connection with Grantor's indebtedness 1o Lender.
Rents. The word "Rants” means all rents, ravenues, Income, lesues, and profits from the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excap! as otherwise provided In ihis Mortgage, Grantor shall pay 1o Lender all amounts sécurod by this Morigage
as they becoma due, and shall strictly parform all of Grantor's obligations under this Morigage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governed by the

loliowing proviaions:
Possession and “isx. Unill In default, Grantor may tomain In possession and contic! of and operate and manage the Property and collact the

Rants from the Frops v,
Duty to Maintaln, Grriicr shall maintain the Property In tenantable condttion and promplly perform all repalrs and malnienance necessary lo

preserve is value.

Hazardous Subatances. Ti#w:ms "hazardous waste," *hazerdous substance,” "disposal” "reloase,” and “threalened refoase,” as used In this
Morigage, shall have the same.mé~nings as set lorth in the Comprehensive Environmental Response, Compensatlon, and Liability Acl of 1980, as
amended, 42 U.S.C. Section 8601 ¢* seq. ("CERCLA"), tha Superfund Amendments and Reauthorizalior Act of 1686, Pub. L. No. 88-489
("SARA"), the Hazardous Materials Tr.peportation Act, 49 U.S.C, Saction 1801, ot seq., the Resource Conservation and Recovery Act, 43 U.5.C.
Section 8301, et 864., or other appiicable state or Faderal laws, rules, or regulations adopted pursuant io any of the foregoing. Grantor reprosenis
and warrants to Lender that: (a) During the p-slod ol Granlor's ownership of the Property, there has bean no use, generation, manufaclure,
storage, freatment, disposal, release or thraalzned release of any hazardous wasle or substance by any person on, under, or about the Property.
(b) Grantor has no knowladge of, or reason 1o batevy that thore has been, excepi as praviously disclosed 1o and acknowlodgod by Lender In
writing, (1) any use, generation, manuiacture, storoae, traatment, disposel, roloase, or throalenad rolease of any hazardoua waste of substance by
any prior owners or occupants of tha Property or (1) 8y aclual or threatened litigation or claims of any kind by any parson rolating to such
matters. (c) Except as previously disclosed to and ackniwindsed by Lender In writing, (1) nefther Granlor nor any lenanl, conlractor, agent or
other authorized user of the Property shall use, generale, =ar.uiacture, store, freat, dispose of, or release any hazardou8 waste or substance on,
under, or about the Property and (il) any such activity sneil be conducted in compllance with all applicable lederal, siate, and local laws,
requlations and ordinances, including without imilation thosae lawe ‘reg lations, and ordinances described above. Grantdr authorizas Landor and
its agents to enter upon the Property lo make such Inspections and tests as Lender may deem appropriate 1o determine comphance of the
Property with this section of the Mortgage. Any Inspeclions or tests made by Lender shall be for Lender's purposes only and shall nol be
construed lo create any responsibliity or liabllity on the part of Lender - Grantor of lo any other person, The reprasantalions and wairanties
comained heraln are based on Grantor's due diligance in Investigaling tha 7/onaty for hazardeus waste. Granlor hereby (a) reloasoes and waives
any future claima against Lender for indamnity or contribution In the event Grantzr Jacomes llable for cleanup or other iats undor any such laws,
and (b} agrees to Indemnify and hold harmiess Lender against any and alf clinys, losses, Habiliies, damages, penallies, and expanses which
tender may directly or indirectly sustain or auffer resulting from a breach of this"section of the Morlgage or as a consequence of any usa,
genaration, manutacture, slorage, disposal, release or Ihreatened release occurring rior ‘o Granlor's ownarship or Interest in the Property,
whether or not the same was or should have been known 1o Grantor. The provisions ¢! thig.section of the Morigage, including Ihe obligation fo
indemnity, shall survive the payment of the Indebtedness and the satistaclion and reconvavanve of the lien of this Mortgnsa and shall not be
affected by Lender's acquisition of any inleras! in the Property, whether by loraclosure or othalwie

Nulsance, Wasta, Grantor shall not cause, conduct or permit any nuisance nor commil, pesmél, 2 sular any stripping of or waste on or to the
Property or any portion of the Property. Specifically without limitation, Grantor will not remova, or grant tc any other party the right 1o remove, any
timber, minerals (inchiding oil and gas), soll, gravel or rock products without the prior writlen consant of Lender. T

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propery wit'iout 1ha', prior writien consent of
Lender. As a condtiion to the removal of any Improvements, Lander may require Granlor lo make arrangemeins ra&!vfacjory'?o Lender 1o raplace

such Improvements with Improvements of at least equal value. :

Lender's Right to Enter, Lender and its agents and representatives may enter upon tho Reel Property at all rel sotiable imes 1o attend 1o

Lendar's Interests and 1o Inspect the Property for purposes ol Grantor's compliance with the terms and conditions ol this N.o:tjage. ' A
A

Compllance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and regqulationg of all govemmen!al:
authorities applicable to the use or occupancy of the Property. Grantor may contest in good falth any such law, ordinance, or regulation an
withhold compllance during any procesding, including appropriate appeals, so long as Granior has notified Lender in writing prior 1o doing so anﬁ
80 long as Lender's Inierests in the Propsrty are not jeopardized. Lender may requirs Granlor lo post adequate sacurity or & suraty bond
roasonably satisfactory to Lender, to profact Lander's interest, [ )

Duty to Protect. Grantor agreas neithar to abandon nor lsave unattended the Froperty. Granior shall do ail alher acts, in addilion to those nctm
sat forth above In this section, which from the characier and use ¢l the Properly are reasonably necessary to protect and preserve the Property. &

DUE ON SALE - CONSENT BY LENDER, Lender may a1 its option, declare Immediately due and payable all sums secured by this Morigage upon the
sale of ransfer, without the Lender's prior written conseni, of all or any part of the Real Property, or any interest in the Roal Property. A “sale or
transter* means the conveyance of real property or any right, title or interest therein; whether legal or equitabla; whether voluntary or involuntary,
whether by outright sale, dee!, Instaliment sale contract, land coniract, contract for deed, leasahold Interest with a lerm grealer than Ihree (3) vears,
lease-option contract, or by sale, assignment, or transfer of any beneficial interest In or to any land trust holding fitle to the Real Proparty, or by any
other method of conveyance of real property Interest. I any Grantor is a corporation or partnership, transier also includes any change in ownership of
more than twenty-five percent (25%) of the voling stock or partnership interests, as the case mey be, of Grantor. However, this oplian shall not be

axarcised by Lander if exercisa Is prohibited by lederal law or by fllinols law,
TAXES AND LIENS. The following provisions relating 10 the taxss and liens on the Property are a part of this Morigage.
Payment. Grantor ahall pay when dua (and in all evants prior to delinquency) all taxes, payrell taxes, special taxes, assassrmenis, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when dus all clalms for work done on or for sarvices
rendered or material furnished to the Property. Granlor ahall maintain tha Property free ol all fians having priority over or equal fo the inlerest of
Lander under this Morigage, except for the lien of taxes and assessments not due, except lor the prior indebledness ralerred 19 below, and except
-

a8 otherwisa provided in the following paragraph. B,
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Right To Contest. Granior may withhold payment ol any tax, assessment, of claim tn connection with a good faith dispyte over the obligation to
pay, 80 long as Lender's inferest in the Property i8 nol jeopardized. If & llen arises or Is filad as a result of nonpayment, Granlor shal within fifteen
{15) days after the lien arises or, i a lien Is fiied, within fteen (15) days aher Grantor has notica of the filing, secure the discharga of the llen, or i
requested by Lender, depostt with Lender cash or a sufficient corporate surety bond or othar security satisfactory o Lender in an amount sufficient
10 discharge the fien pius any costs and attorneys' fees or other charges that could accrue as a result of & foreclosure or sale under the fien. In
any contest, Grantor shall defend fiseif and Lender and shall satisfy any adverse judgment befora enfarcement againgt the Property. Grantor shall
narne Lender ag an additional obliges under any surety bond furnished In the contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shail
authotize the appropriate governmentat official 1o deliver lo Lender at any time a writien stalemen! of the taxes and aesessments against the
.

Property.

Notice of Construction. Granior shall notily Lender at least fiflean (13) daye belore any work is commenced, any servicas are furnished, or any
materials are suppiied to the Property, il any mechanic's lien, materialmen's Ben, or other flen could be assarled on accouni of the work, services,
or matorials and the cost exceeds $5,000.00. Grantor will upon request ol Lender furnish lo Lender advance assurances salisfactory lo Lender

that Grentor can and will pay the cost of such improvements.
PROPERTY DAMAGE IMSURANCE. Tha following provisions relating to insuring the Property are a part of thia Morigage.

Maintenance ot in>.ance. Grantor shalf procure and maintaln policles of Hre insurance with standard exignded coverage endorsements on a
replacement basis for (ha full insurable value covering all Improvements on the Real Property in an amount sufficlent to avold application of any
colnaurance clause, ana wih a standard mongagee clause In lavor of Lender. Policies shalt be written by such Insurance companies and in such
form as may be reasoriariy cceptable to Lender. Grantor shall deliver 1o Lender cartificales of coverage from each Insuter conlaining a
stipulation that coverage wiliirt e cancelled or diminished without & minimum ol ten (10) days’ prior written nolice to Lender.

Application of Proceeds. Giariur chall promptly nolity Lender of any loss or damage o the Proparty i the estimaled cos! of repair or
raplacement exceeds $1,000.00. Lunc'ar may make proof of loss i Grantor fails to do 50 within fiftean (15) days of the casualty. Whether or not
Lender's securlly is Impalred, Lendar iy, at its sleciion, apply the proceeds 1o the reduction of the indebtedness, payment of any lien affecting
tha Property, or the restoration and repalr #i ihe Property. If Lander elacts to apply the proceeds 1o restoration and repair, Granior shall repair or
replace the damaged or desiroyed Improver@r.s In a manner salisfactory fo Lender. Lender shall, upon satisfactory proof of such expenditure,
pay of reimburse Granlor from the proceeds or the :aasonable cost of ropelr or restoration H Grantor I8 nol In dafaull hereunder. Any proceeds
which have not bean disbursed within 180 days & ter It air receipt and which Lander has nol commilted 1o the tepair of restoration of the Property
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shall be used first to pay any amount owing lo Len<ar-under this Morigage, then ‘o prepay accrued Interest, and tha remaindar, ! any, shall ba
applied to the principal balance of the Indabladness. I Lunder holds any proceeds afler payment in full of 1he Indebtedness, such proceads shall

be paid to Grantor,
Unexpired Insurance at Sale. Any unexpired insyrance shall inure to 1he banafit of, and pass 1o, the purchaser of the Property covered by this
Morigage al any frustee's sale or other sale held under the provisior.s ol this Morigage. or al any foreclosura sale of such Prope.ny.

Compllance with Prior Indebtadness. During the period In which =y prior indebledness doacribad below I8 In offact, compliance with the
Insurance provisions conlalnad in the instrument evidencing such prisr Lirtabledness shall constltule compliance with the insurance previsions
under this Morigage, to the extent compliance with the terms of this Mo ige4e would conslilute a duplication of insurance reguiremant. {f any
proceeds from the Insurance bocome payable on loss, the provisions in this *4oi'gage for division of proceeds shall apply only io that portion of
tha procesds nol payabla to the holdar of the prior Indebledness.
EXPENDITURES BY LENDER. 1f Grantor falls to comply with any provision of this Morto»ge, Including any obligation to maintain existing indebledness
in good standing as required below, or if any action or proceeding s commenced thal would ~aaterially atlect Lender's intarests in the Property, Lender
on Grantor's bahalf may, but shaé! not be required to, take any action that Lendar deems appi-priate. Any amouni that Lender.expends in 8o doing will
bear Imerest at the rate charged under the Note from the data Incurred or pald by Landar to the.apis.of rapayment by Granlor. All such expensas, at
Lender's option, wil (a) be payable on demand, (b} be added lo the belance of the Note anu Ly aopertionad among and be payable with any
Instaliment payments to become due during either (I} the term of any applicable insurance policy ¢ {7 tha rernaining term of the Nole, or (c) be
treatod a3 a balloon payment which will be due and payable i the Note’s maturity. This Morigage also wil secure payment of those amounts, The
rights provided for In this paragraph shall be in addition to any other rights or any remedies to which Lendar,i:ay be enlitied on account of the delaull,
Any such action by Lender shall not ba construed as curing the delaufl 8o as to bar Lendar from any remedy trial ft oiarwisa would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thix Me’ip2ge.

Titte. Granior warranta that: (a) Granlor holds good and markefable title of record to the Property In lee simpie, len and glear of all llens and
ancumbrances other than those set forth In the Real Proparty description or In the exisling Indabladness section Butew 57 in any tile insurance
policy, title repon, or final tite oplnion Issued In favor of, and accepled by, Lender in connection with ihis Morigage, ard [o) Granlor has the full
right, power, and autherity to exacuts and deliver this Morigage to Lender.

Defense of Tiie. Subject to the exception in the paragraph above, Granlor warranis and will forever defend the title 1o the Property against the
lawful claims of all parsans. In the event any action or proceeding Is commenced 1hal questions Grantor's title or the intereal of Lender under thig
Mortgage, Grantor shall defand the action at Grantor's expensa. Granlor may be the nominal party In such proceeding, bul Lender shall be
entitiad to participate in the proceading and 1o b represented In the proceeding by counsel of its own cholce, and Grantor will deliver, or cause 1o
be deliverad, 1o Lender such insiruments ag may be requestad by It from time to time to permit such parlicipation.

Compllance With Lawa. Grantor warrants that the Property and Grantor's use of the Properly complies with all existing applicable laws,
ordinances, and regulations of governmental euthorlities,
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebledness afe a part of this Morigage:

Existing Lien. The lien of this Morigage securing he Indebledness may be secandary and Inferior to the lian sacuring paymenl of an exisling
obligation to (1) Federal Home Loan Mortgage ALSQ (2) 1al llincis Morigage. The exisiing obligalion has a current principal balance of
approximately $488,000.00 and Is in the original principal amount ol $488,700.00, Grantor expressly covanants and agreea to pay, of see 1o the
payment of, the existing Indebtedness and to prevent any default on the Indebledness, any defaull under the Instruments evidencing such
indebtedness, or any default under any securlty documants for the indebtadness.

Default. If the payment of any Instaliment of principal or any inlerast on the existing Indebtadness I8 not made within the time requirad by the nota
avidencing such Indabledness, or should a default occur under the instrument saecuring such indebladness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness sacured by this Mortgage shall bacome Immediately due and
payable, and this Morigage shall be in default. ‘

No Modification. Grantor shall nol enter into any agreament with the holder of any morigage, deed of trust, or other security agresment which
has priority over this Morigage by which tha! agreement is modified, amendad, extended, or ranawed without the prior writien congent of Lender,
Grantor shall netiher request nor accept any future advances under any such security agreement without the prior writien consent of Lender.

-
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CONDEMNATION, The foliowing provisions relating to condemnation of the Property are a part of this Morigage.
Application of Net Procesds. !f all or any part of the Property is condemned, Lendar may al its election require that all or any portion of the net
proceeds of the award be applied 1o the Indebtedness. The net proceeds of the award shail mean the award after paymenl of ali reasonable
costs, axpanses, and attorneys' fees nacessarlly paid or Incurred by Grantor, or Lendar in connaction with the condemnation.

Procesdings. 1 any proceading In candemnation is fled, Grantor shall prompty notity Lender In wrlting, and Grantor shall promptly take such
stops as may be necessary to defand the action and oblain the award, Granior may ba the nominal party in such proceeding, but Lender shall be
entitied 1o participate in the proceeding and 10 be represented in the proceeding by counsel of s own cholce, and Grantor will deliver or cause to

be delivered, to Lender such Instruments as may be requested by it from time fo ime to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes

and cherges are & part of this Mortgage.
Curremt Taxes, Feas and Charges, Upon request by Lender, Granior shall exacute such documents In addition to this Morigage and lake
whatever other action I8 requested by Lander to perfect and continue Lendar's securtty Inferest in the Real Property. Grantor shall reimburse
Lender for all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, Including withoul
limitation all taxes, fees, documantary stamps, and other charges for recording or registering this Morigage. \

Taxes, The folicri4ng shall canstitute taxes to which this saction applies: (a) a spactfic tax upon Ihis type of Morigage or upon alt or any parn ol
the Indebtedness seciad by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to daduct from payments on tha
Indebtedness securcd k5 this type of Morigage; () a tax on this Iype of Morigage chargaabla egainst the Lender or the hotder ol tha Nole; and
(d) & specific tax on all ar.4r portion of the Indebledness of on payments of principal end interes! made by Granior.

Subsequent Taxes. If uny-avin which this section applies la enacted subsaquent to the dale of this Morigage, this evenl shali have the same
afact as an Event of Default, cnc L»nder may exercise any or ail of its available remedies for an Evenl of Default as provided below unless Granlor
gither (a) pays the tax before it ace.es delinquent, or (b) contests the lax as provided above in ihe Taxes and Liens section and deposits with
Lander cash or a sufficiant carporaia surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATFZASNTS. The following provisions reiating to this Mornigage as a security agreement are a part of this

Mortgage.
Security Agreement. This instrurnent shall constute @ security agreement to the extent any ol the Property constiiutes fixtures or other parsonal
property, and Lender shall have all of the rights of a secured party under the llinals Uniform Commercial Code as amended Irom tima o tima.

Security Interest. Upon request by Lender, Granior sheii axecute financing statemenis and take whatevor other aclion ia requested by Lender to

parfect and continue Lander's sacurtty Interest In the Rents ard Personal Property. In addiion to recording this Morigage in the real property

records, Lender may, al any time and without further auth-ization from Granlor, file executed counterperts, coples or reproductions of Ihis
Morigage as a financing staternent. Granter shall reimburse Lend~: for alf expenses incurred In perfecting or continuing this security Interest,
Upon default, Grantor shall assemble tha Personal Property in a manne- and at a place raasonably convanient to Granlor and Lender and maka it

available to Landar within three (3) days atter recelpt of written demand :am Lender.

Addresses. The maillng addresses of Grantor (tebtor) and Lender-(sp-ured party), from which Information concerning the securlly Interest
granted by this Mortgage may be obtained (each as required by the llline’ *niform Commerclal Code), are as slatad on the first page of thig

Mongage.
FURTHER ASSURANCES: ATTCRNEY-IN-FACT. Tha following provisians relaling \a further assurances are a parl of this Mortgage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Granto: will make, execule and deiver, or will causa lo be
made, exacuted or dellvered, to Lender or lo Lender's dasignee, and when reque.ted by Lender, cause 1o be filad, recorded, refiled, or
reracorded, as the case may be, at such limes and in such oflices and places as Lender 0y deam appropriate, any and all such morigages,
deads of trust, security deeds, securlty agroements, financing statements, continuation statamerte. ingiruments of further assurance, certificatos,
and olher documents as may, in the sole oplnion of Lender, be necessary or desirable in oruer ‘v effectuala, complete, perfecl, conlinue, of
preserve (a) the obligations of Grantor under the Nole, this Morigage, and the Refatad Docunie s, ‘and (b) the Heng and security Interests
treated by this Morigage on the Property, whether now owned or hereafier acqulred by Grantor. Uress prohibited by law or agreed o lhe
contrary by Lender tn writing, Grantor shall reimburse Lender for all costs and expanses incurred In connectionvith the matiars relerrad to in this

paragraph,
Attorney-in-Fact. f Grantor fails 1o do any of the things referred to In the preceding paragraph, Lender me; o= 0 for and In the name of
Grantor and at Grantor's expense. For such purposes, Granlor hereby irrevocably appoints Lender as Granlor's citorney-in-Tact for the purpose
of making, exacuting, delivering, flling, recording, and doing all other things as may be necessary or desirable, {1 Lundar's sole opinion, to
accomplish the matiers referrad fo in the preceding paragraph. .
FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otherwise parforms all the obligations Imposed upon Granfor under thig
Mortgage, Lender shal) execule and deliver to Granior a sultable satisfaction of this Morigaga and suitable statements of lerthination of any financing
staternent on flle evidancing Lender’s security inlerest in the Rents and the Personal Proparty. Grantor will pay, If permitted by applicable law, any
reasonabie termination fee as delerminad by Lender from time to time. .

DEFAULT. Each of the following, at the option of Lender shall constilute an Evenl of Dalault under this Morigage:

Dafault on Indebtedness. Fallure of Grantes to make any payment when dus on the Indebtednass. s

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any paymen for tax'as or insuranc, of any
other payment necessary 1o prevent fling of or 1o effect discharge of any flan.

Compllance Default. Failure to comply with any cthet term, obligalion, covanant or condilion contalned In this Mortgage, the Note or in any of the
Rslated Documenta. If such a failure s curabia and If Grantor has not been glven a notice of a breach of the same prbvision of this Morigaga
within the preceding twelve (12) months, It may be cured (and no Event of Dafault will have occurred) If Granior, after receiving writtan notice from
Lender demanding cure of such failure: () cures the failure within fiteen (16) days; or (b) If tha cure requires moro than fiteen (18} days,
immediatety Initiates steps sufficlent to cure the fallure and thereafter continues and compleles all reasonable and necesaary sieps sufficient to

)

produce compliance as soon as reasonably practical, d

Breaches. Any waranty, ropresantation or stalement mada or furnished lo Lender by or on bahall of Grantor under this M
Related Documents is, or at the time made or furnished was, talse in any material raspect.

Insolvency. The Insolvency of Grantor, appolntment of a receiver for any part of Grantor's proparty, any assignmant 1ot the benefil of creditors,
the commencement of any proceeding undet any bankruptcy or {nsolvency laws by or against Grantor, or the dissolution or fermination ol
Grantor's existence a8 a going business (if Grantor s a business). Except fo the extent prohibited by federal law or lliinols law, the dealh ol

Grantor {If Granior is an Individual} also shall constitute an Event of Defaull uner this Morigage.

origage, 1ha Note of the

»
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Foreclosurs, ste. Commancamant of foreclosure, whether by judiclal proceeding, seti-help, repossession or any olher method, by any credilor of
Grantor againgt any of the Property. However, thia subsection shall not apply n the aven! of a good falth dispute by Granior as 1o the validity or
raasonabieness of the clalm which Is the basis of the foreckosure, provided that Granlor glives Lender writlen nolice of such claim and furnishes
reserves or a surety bond for the claim satisfactory to Lender,
Breach of Other Agraement. Any breach by Grantor under the terms of any othor agreement batween Granlor and Lender thal is not remadiad
within any grace perod provided therain, Including without limitation any agreement concerning any indebiedness or other obligatien of Granlot ©
Lander, whather existing now or |ater.
Events Affecting Guarantor. Any of the precading evenls occurs with respect lo any Guaranior of any of the Indebladness or such Guaranior
dies of becomes incompatent. Lender, at its option, may, but shall not be raquired lo, permit tha Guaranior's estate 1o assume unconditionally the
obligations arising under the guaranty In a manner satisfaciory 1o Lender, and, in doing 80, cura the Event of Delaut. . »

insecurity. Lander reasonably deems itself insecure. o
Existing Indebledness., Default of Grantor under any prior obiigation or under any instument on the Property securing any prior obligation, of
commencemment of any sult or othar action 1o foraciose any existing flen on the Froperty.

RIGHTS AND REMEDIF.S ON DEFAULT. Upon the occurranca of any avent of delault and ! any time thereafier, Lender, at it option, may exaicise
any ona or more of 1h folwing righls and remedias, In addition to any olher righis or ramediea provided by law:

Accslerite Indebterqexs, Lender shall hava the righ! at is option without notice to Granior o deciare the entire Indekfadness immediatoly due
and payabie, including an prepayment penalty which Granior would ba required ko pay.
UCC Remedies. Wih reioes ! to all or any part of the Personal Property, Lender shall have all the tights and remedies ot a secured party undar

the linols Uniform Commercla Cde.

Collect Rants. Lender shall hava thi right, without notice tc Grantor, tc lake possession of tha Proporty and coliect the Rents, Including amounts
past dus and unpald, and apply {13 ral aroceeds, over and above Lander's costs, against the Indebtedness. In furtherance of Lhis right, Lender
may require any tenant or ather ussrof the Property fo make payments of rent or use leey diractly lo Lender. Il the Rents are coliaCled by Lender,
then Granior trevocably designates Lener 1 Grantor's attorney-in-fact to endorse instruments received In payment thereo! in the name of
Grantor and 10 negotiate the same and colisct ine proceeds. Payments by tenanis or other users to Lender in response to Lender's demand shall
satisty the obligations for which the payments arr ‘mads, whether of not any proper grounds for the demand existed.  Lender may exeicioe iis
rights under this subparagraph silher i person, Lv agent, or through a recaiver. .

Mortgagee In Possassion, Lender shali have tha'rio'it to ba placed as morigagee in possession of 10 have & recelvem appolnled 1o take
possassion of all or any part of the Property, with the pov ef 1 rrotect and preserva the Proparty, to oparate tha Property preceding loreclosure or
salg, and to coliect the Rents from the Property and apply (+>-»roceeds, over and above the cost of the receivership, agains! the Indebtadness.
The mortgagee In possession or recelver may sarve without L,ond .nermitted by law. Lendar's righ lo the appolntmant of a recelver shall exiat
whather or not the apparent vatue of the Property exceeds the Inc ebledness by a substantiaf amount. Employment by Lender shall not disquallfy

a peracn trom sefving as a recelver.
Judicial Foreclosure. Landar may obtain a judicial docree foreciosing Zi#utor's Interest In all or any pan of the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obtair » jui'gment for any deficiency remaining in Ihe Indebtadness due lo
Lender after application of al! amounts received from the exercise of tha rights pior.Jad In this section. '

Other Remedies. Londer shall have alt othar rights and remedies provided In 1his 'unigage or the Nole or avallabie a1 [aw o in equity.

Sals of the Property. To the exient permitied by applicable law, Granlor hereby wal es a.y. and all right to hava the property marshalied. In
exercising Its rights and remedios, Lender shall be free to sell all or any pant of the Prezart; tegether or separately, in one sale or by separale
sales. Lender shall be entitied to bid at any public sale on &l or any portion of the Froperty, '

Notice of Sale, Lender shall give Grantor reasonable natice of the time and ptace of any public’sa's of the Personal Propen:,! or of the time after
which any private sale or other intanded disposifion o] the Personal Property is to be made. Reas< nabie notice shall mean notice given at least

tan (10) days balore tha ime of tha sale or disposition,

Walver; Election of Remadies. A walver by any party of a breach of a provision of this Morigage shall not ronsitute & walver of o prejudice the
party's rights olherwise to demand strict compliance with that provision or any other provision. Election by Lande’ % pursue any remedy shall not
exciuda pursuit of any other remedy, and an elaction lo make expanditures or take action 1o perform an obligatior, of “arantor ynder this Mongage
atter fallure of Granior to perform shall not aliect Lender's right o declare a default and exercise Its remadies under-hk, Marigabe.

Attorneys’ Fees; Expenses, ! Lander Institutes any sult or action to enforce any of the 18rms of thig Mortgage, Lende:.sh-i b entliiad (o recaver
such sum as the court may adjudge reasonable as attorneys' fees at irtal and on any appeal. Whather or nol any countaction Is Involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary &t any lime for the protaction of its interbst or the enforcement of
Ha righta shall bacome a part of the Indeb@idnass payable on demand and shall bear interest from the daie of expenditure until repaid at the Note
rale, Expenses covered by this paragraph Include, without limitation, however subject to any limits under applicable law, Lander's attorneys' foes
and legal expenses whather or not there la a Jawsull, including attorneys' fees for bankruptey proceedings (inciuding afforts fo modify or vacate
any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, oblaining tile
reporis {including foreckosure reports), surveyors' reports, and appralsal fees, and title insusance, to the exient permitted by applicatle law.

Grantor aiso will pay any court costs, in addition (o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, Including without limitation any notice of defay!t and any notice of
sale to Grantor, shail be in writing and shall be effective when actually deilvered or, if malied, shall be deemed effective when dualled in the Unitad
States mall firet class, registerad mail, postage prepaid, directsd 1o the addresses shown at Lhe top of page one (1). Any party.may change It address
for nolices under this Morigage by giving formal written notice to tha other parties, specifying that the purpose of the notice ls to+change the party's
address, All coples of notices of loreciasure from the holder of any llen which has priority aver this Mortgage shall be sent lo Lender's address, as
shown near the lop of the first page of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender inlormed at all times of Grantor's current

address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage: .
Amendmants. This Mortgage, together with any Relatad Documents, censtitules the antire undarsianding and agreemant of the parties as o the
matiors el forth in this Morigags. No alteralion of or amendment to this Morigege shall bo effective unless given in wriling and signed by the
party or parties sought te be charged or bound by the alteration or amendmant. .

Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender In the State of lllinols, This Mortgzge shall be
governed by and construed In accordance with the laws of the State of lilincls. o

.
[
4 '

-
»

3T 2008




.;)8-,(-)3-1989 UNOFFIQ‘ALE CQEY y o Page 6

L0

Loan No 326208- (Continued) '} .. .

38!"'8.!8!III.III.IIIBIIIIIIIIIIIIIlllllllllIIIIIl'lllll.lllll'ﬂ.IIII"IIIII;I‘IIIIIJIIIIII

Arbliration, Lendar and Grantor agres that all disputss, cialms and controversiss betwesn them, whather Individual, joint, or class In
nature, srising from this Morigage or otherwisa, fncluding without limitation contract and tort disputes, shall be arbitrated pursuant lo the
Rulas of the American Arbitration Aasoclation, upon requaest of sither party. No act tn take of disposa ol any Property shall constiiute a
walver of this arbitration agreement or be prohibiled by this arbiiration agreement. This includes, without fimitation, obiaining injunctive redief or a
temporary restralning order; Invoking a power of sale under any deed of truat or morgage; obtaining a writ of attachment or imposition of a
raceiver; or exercising any fghts relaling to personal property, ncluding taking or disposing of such property with or without judiclal process
pursuant 1o Articie 8 of the Unilorm Commerclal Code, Any disputes, claims, or controvarsies concerning the fawiuiness or reasonableness of any
act, or exercise of any fight, concerning any Property, Inciuding any claim to rescind, raform, or otherwise modily any agreement rolating 1o tha
Property, shall also be arbilratad, provided however that no arblirator shall have the right or the power |o enjoln of rostrain any act of any party.
Judgment upon any award rendered by any arbitralor may be entored In any court having Jutisdiction. Nothing In this Mortgage ahall preclude
any party rom seeking equitable reliet from a court of competent jurisdiction. The staluts of limilations, estoppel, waivar, laches, and simiin
doctrines which would otherwise be applicable In an action brought by a parly shall be applicable In any erbitration procending, and the
commancement of an arbitralion praceeding shalt be deemed the commencement of an action for thase purposes. The Faderal Arbiiration Act
shall apply to the construction, interpretation, and anforcement ¢l this arbltration provision,

Caption Headings. Caption headings In this Morigage are for convenlence purposes only and are not to be used 1 inlerpret or defing the
pravisions of this Morigage.

Merger. Therc'ane” ba no merger of the Interest or estata created by this Morigage with any other Interesi or estale in the Property at any ime
held by or for the be:ait of Landar in any capecily, without the written consent of Lender. *

Multiple Parties. All abioations of Granler under this Morigage shall ba joint and several, and all referances o Granior shall mean cach and
avery Grantor. This mas- e that each of the persons signing balaw is responsible lor all abligations In this Morigage.

Severability. If a court of ‘coraralen! Jursdiction finds any provision of this Morigage fo be Invalid or unenlorcoable as lo any person of
circumstance, such finding shalt not ander that provision invalid or unenforceable as 10 any othor pergons or circumsiances. If feasible, any such
offanding provision shall be deemod 0 he modified to be within the kimita of enlorcibility or validity, howavar, if the olfending provision cannol be
80 modilied, it shall be stricken ani-ai othar provisions of this Morigage in all ather respacts shall ramain valld and anforceabls,

Successors and Assigns. Subject lo tha l¥::nons stated in this Morigage on transfer ol Grantor's inlerest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their succasears and assigns, If ownership of the Property becornas vosted In a parson other than Granlor,
Lender, without notice to Grantor, may daal '/th Virantor's successors with reference lo this Morigagé and the Indetijodness by way of

forbearance or extension without releasing Grantu:-for: the obligations of this Morigage or llabliity undar the Indebledness.
Walver of Homaatead Exemption, Grantor hereby (<w7.aes and walves all rights and benedils ol the homestead exemption laws ol the State of
linois ag 1o all Indabledness secured by this Mortgage. '

Waivers and Consents. Lender shalt not be deemed to hae weivad any righls undar this Morigage (or under the Refaled Documents) unless
such walver is In writing and signed by Lender, No delay or o ssiol on tha pant of Lander in exerclsing any right shall-oporalé as a waiver of
such right or any other right. A walver by any parly of & previsio-of.thls Morigage shall nol constitute a walver of or prejudice the party's right
otherwise lo demand strict compliance with that provision or any othur p.ovision. No prior walver by Lender, nor any course of dealing betwoen
Lender and Grantor, shall constitute a walver of any of Lender's rights «r »uy of Granior's obligations as lo any future transactions, Whenever
consent by Lender s required in this Mortgags, the granting of such consun: oy Landsr In any instance shall not canstitute continuing consent to

subsequent Instances whara such consent is required.
TEéCH SGRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF tHIS M2ORTGAGE, AND EACH GRANTOR AGREES TO (TS
RMS, It

GRANTOR: .
X ,Q(Lq CUN{: LA X \/fna T. .f,{:\/,(

Jayanti CSbhh Vina J Shah

Donna Hershenhouse
First American Bank
4949 01d Orchard Road
Skokie, IL 60077

-
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STATEOF Jane Steerman

C«M )88 Notary Public, Stale of flinois
COUNTY OF - ) My Commission Expures 3/24/93
On this day betore me, the undarsigned Notary Public, personally appeared

describad in and who exacuted the Mortgage, and acknowiodged that they signed the Morigage as their free and voluniary act and deed, for the uses
and purposes therein mentionad. '

and official seal this BRD davo!__@;.f&&ﬁ?ip..___.m o
By ‘ Residing at ﬂﬁmf

N rmeﬂclnlndhmsmu_%W My commission axplres 3 2Yy-¥3
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0 Group, Inc. All rights reserved.
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