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MORTGAGE Loan Number _5-17799=30R
(Individuals)

28th day at December 19 89 ,
ied to .John Hodgman
{herein ""Borrower"),

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, illinois 80602 therein “Lender").

WHEREAS, Borrower s indebted to Lender in the principal sum of ($ .y Dollars
(“Maximum Amount’), or 30 much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidencead by Borrower's Note, providing for monthly payments of principal andlor interest and, with
the balance of the indebtedness, If not sooner paid, due and payable on December 27, 1 :
(“Maturity Date’) unless extended pursuant to paragraph 22 hereof. .

TO SECURE to Lender the repayment of the indebtedness evidenced by the Notea (including, but not limited
to, such obligatswv future advances (' Future Advances'') as are described in paragraph 18 hereof), the payment of all
other sums, with intrzast thereon, advanced in accordance herewith io protect the security of this Mortgage, and the
performance of the cuvanants and agreements of the Borrower hersin contained, Borrower does hereby mortgage,
grant and convey to LzrZar the property legally described
in the attached Exhibii "~ ‘osated In the County of Caok , State of Illinois, which has the address of

4905 W. 109th St., ;av Lawn, Illinois €0453 ("Properly Address").

THISMORTGAGE is made this
between the Mortgagor,

TOGETHER with all the .miprovements now or hereafter erectad on the property, and all easemants, rights,
appurtenances, rents, royalties, mins:al, oil and gas rights and profits, water, water rights and waler stock, and all
fixtures now or hereafter attached tu the oroperty, all of which, including replacements and additions thereio, shall
be deemed to be and remain part of tkae pronerty covered by this Mortgage; and ali of the foragoing, together with
said property (or the teasehold estate if tliis Mortgage is on a leasehold) are herein referred to as "Property’.

Borrower covenants that Borrower I3 lbwiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thai¢.e Property is unencumbered with the exceptlon of those items, If
any, listed in a schedule of exceptions to coverag<'is any titie insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend generally the title to the Property against all claims and demands,
subject to any encumbrances, declarations, easements or restrictions tlisted In a scheduls of exceptions to
coverage in any title insurance policy insuring Lender s intarast in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall proriiptly pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the Indebtedness ey'dz.aced by the Note, and late charges as provided
in the Note, including the principal of and Intarest on any Future ‘@cvances secured by this Mortgage.

2. Application of Payments. All payments received by Lender uruev the Note and paragraph.1 hereof, shall
be applied by Lender first in payment of interest due on the Note, than to principal of the Neole, including any

amounts considered as added thereto under the terms hereol.

3. Charges; Liens. Borrower shall promptly pay all obligations secursd. Uy 4 mortigage or trust deed atfect-
ing the Property, taxes, assessments and other charges, fines and impositions 7z irnbutable to the Proparly which
may attain a priority over this Mortgage, and leasehold payments or greund rents, if 2ay, when due. Borrower shall
promptly furnish to Lender all notices of amounts due undsr this paragraph, and in 'h3 even! Borrower shall make
payment directly, Borrower shall promptly furnish to Lender recelpts evidencing such Layments. Borrower shall
promptly discharge any llen which has priority over this Mortgage with respect to any sum _Inrivding, but not iimited
to, Future Advances.

4. Hazard Insurance. Borrower shail keep the improvaments now existing or hereafteraracted on the Prop.
erty insured against loss by fire, hazards included within the term “extended covarage'', and such ciiier hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that!| ender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender,; prc-
vided, that such approval shall not be unreasonably withhald. All premiums on insurance policles shall be pald by Bor-

rower when due.

All insurance policies and renewalis thereof shali be Iin form acceptable to Lender and shall include a standard
morigage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies dnd
renewals therecf, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums.
In the event of loss, Borrower shall give prompt notice to the Insurance carrter and Lender. Lender may make proof of

loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be apptlied to restoration or
repalr of the Property damaged, provided such restoration or repair is economically feasible or If the security of this
Mortgage would be impalred, the insurance proceeds shall be applled to the sums secured by this Mortgage, with the
excess, If any, paid to Borrower. If the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice Is mailed by Lender to Borrower that the Insurance carrier offers to settle a claim
for Insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option elther to
restoration or repair of the Property or to the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds {o principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or change the
amount of such installments. If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest

NOTICE: See other side for Important information » |
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U N O F F I C I C%Q}ng@.myé fran damage to the Proper-

of Borrower in and to any Insurance policles and in and to the procee
ty prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such sale ar acqulsition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shali keap the Property In good repair and shall not commit waste or permit impalrment or deterioration of
the Property and shall comply with the provisions of any jease if this Morigage is on a leasehold. If this Morigage Is
on a unit in a condominlum or a planned unit development, Borrower shall perform ail of Borrower's obllgations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit developmenl, and constituent documents, if a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shall be Incorporated Into and shall amend and supplement the

covenants and agreements of this Mortgage as if the Rlder were a part hareof.

8. Protection of Lenders Securlty. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or any mortgage or trust deed affecting the Property, or If any action or proceeding is commenced
which materlally affects Lender's interest in the Property, including, but not limited to, eminent domain, ingsolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s interest, including, but not limited to, disbursement ot reasonable attorneys’ feas and entry upon the

Property to make cef airs.

Any amour«s “isbursed by Lender pursuant to this paragraph & with interest thereon, shall become addi-
tional indebtedness cf Parrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts shall e considered as so much additional principal due under the Note payable upon notice
trom Lender to Borrower reuissting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to tinz on outstanding principal under the Note uniess payment of interest at such rate
would be contrary ta appiicable av. Nothing contained in this paragraph 6 shall require Lender to incurany expense

or take any actlon hereunder.

7. Inspection. Lender may mak. n-cause to be made reascnable entries upon and inspections of the Proper-
ty, providing that Lender shall give Borronver notice prior to any such inspection specifying reasonable cause therefore

related to Lender's interast in the Property.

8. Condemnation. The proceeds ot any oward or claim for damages, direct or consequential, In connection
wlith any condemnation or other taking of the Frepzrty, or part thereof, or for canveyance in lieu of condemnation, are

hereby assigned and shall be pald to Lender,

In the event of a total taking of the Property, .he proceeds shall be applied 1o the sums secured by this Mort-
gage, with the excess, If any, paid to the Borrower. In the aveit of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, there shall be applled \n.th2 sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount o th2 sums secured by this Mortgage Immediately prior to
the date of taking bears to the fair market value of the Property iinm.ediately prior to the date of taking, with the balance

of the proceeds paid to Borrowaer.

If the Property Is abandoned by Borrower, or If, after notice by/Lrinder to Borrower that the condemnor oftersto
make an award or settle a claim for damages, Borrower fails to respo'< to Lender within 30 days alter the date such
notice is malled, Lender Is authorized to collect and apply the proceeds, at Lender’s option, elther to restcration or
repalr of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such aprsication of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in pavagrazhs 1 and 2 hereot or change the

amount of such Instaliments,

9. Borrower Not Released. Extension of the time for payment or modificatior. ¢f amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower snall =t operate to release, in
any manner, the liability of the origina) Borrrower and Borrower's successors in interest. Lender ¢ hall not be required to
commence proceedings agalnst such succassor or refuse to extend time for paymant or oliov.'sa modify amortiza:
tion of the sums secured by this Mortgage by reason of any demand made by the original Borruwer and Borrower’s

successors in lnterast,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any ng'tt or remedy
hereunder, or oliherwisa afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedias provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equily, and may be exercised concusrently, independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions

hereof.

13. Notlce. Except for any notice required under applicable law to be given In another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by malling such notice addressed to Borrower by regutar first
class mall at the Property Address or at such other addross as Borrower may deslgnate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by cerlified matt, return raceipt requested, to Lender's address siated
hereln or to such other address as Lendar may designate by notice to Borrower as provided herein. Any notice provided
for In this Mortgage shall be deemed to have been glven to Borrower or Lender when given in the manner designated

harein.

s,
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UNOFFICIAL CORY,

AVONDALE PRIME LOAN-

CONDOMINIUM RIDER LOAN NUMBER __5-17799-30R
{Individuals)

THIS CONDOM!INIUM RIDER is made this 28th _day of____ December . _, 1989
and is incorporated Into and shall be deemed to amend and supplemem a Mortgage (herain - securily instrumant”’) ,
dated of even date herewith, given by the undarsigned (herein "“Borrowaer') o sacure Borrower's Note to AVONDALE
FED%HAI; SA(;IJNGS'BAN:I( apfederallgcharll:red savings bank localed al 20 N. Clark St., Chicago, IL 606802 (herein
“Lendef’) and cowv: e Prope escribed in the securit strument [o] a!:
tfééﬂg t(\f. I&tfnyStreet Uak Lawn, Hriincus 6??2%!3‘_‘1“66 - .
{Propatty Address)

The Property comprises a unil in, together with an undivided inlerest in the common elements of, a condominium

project known as — e .
{Herein “Condominium Project”}. Nama of Comlomlmum Moject)

CONDOMINIUM CONVENANTS. In addition to the covenants and agreements made in the securily instrument,
Borrower =nd Lender further covenant and agree as follows:

A, Assessmenis. Borrower shall promptly pay, when due, all assessmenis imposad by the Owners
Association or nther governing body of the Condominum Profect (herein "Owners Associalion”j pursuant (o the pro-
visions of the dec laration, by-laws, code of regulations or other constiluent document of the Condominium Project.

B. r.azard Insurance, So long as the Owners Association maintains a ""master” or “blanket” pohcy
on the Condom.m..r +roject which provides insurance coverage against fire, hazards included within the tarm "ex-
tended coverage’”, aid sunh other hazards as Lender may require, and in such amounts and for such periods as Lender
may require, then:
(i) Borrower'= obligation under Covenant 4 {o maintain hazard insurance coverage on the Property
is deemuu satislied; and
(i) the provisiors. n Covenant 4 regarding application of hazard insurance proceeds shall be
superseded by ary provisions of the declaration, by-laws, code of reguiaticns or other constituent
document of the Coruoiminium Project or of appiicable law to the extenl necessay to avoid a conflict
between such provitions and the provisions of Covenant 4, For any period of time during which such
hazard insurance coversge IS not maintained, the Immediately praceding sentence shall he deemed
to have no force or effoc!. Rorrower shall give Lender prompt notice of any lapse In such hazard

insurance coverage.

In the evenl of a distribution of hazard In&(rance proceeds in lisu ol restoration or repair lollowing a loss to the
Property, whether to the unit or to commeon elemerits, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the zums secured by the security inslrument, with the excess, if any,
paid to Borrower.

C. Lender's Prior Consent. Borrower sival' nol, except after notice to Lender and with Lender’'s

prior written consent, partition or subdivide the Properl ~r zonsent to:

{i} the abandonmaent or terminatton of the Conzo ainium Projecl, excepl {or abandonment or termina-
tion provided by law in the case of substanticl ceslruclion by firp or other casuvally or in the case
of a taking by condemnation or eminent domaia;
(Ily any material amendment to the deciaration, by.daiys or code of regulations of the Owners
Association, or equivalent constiluent document of the Conuominium Project, ingluding, but not limited
to, any amendment which would change the percentage-interasts of the unit ownars in the Con-
dominijum Projecl; or
(ili} the effectuation of any decision by the Owners Associuticodt to terminate professional manage-
ment and assume self-management of the Condominium Piolect.

Ramedies. |F BORROWER BREACHES BORROWER'S CCVENANTS AND AGREEMENTS
HEREUNDEH INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM ASTESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INSLUDING, BUT NOT LIMITED
10, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS ASSOCIA ot THAT THE BORROWER
1S IN DEFAULT UNDER THE TERMS OF HIS MORTGAGE, AND MAY REQUEST THAT TH: OCWNERS ASSCCIATION

FURNISH A STATUS OF BORROWER'S ACCOUNT.

Borrower
7 JOHN HODGMAH Borrower
STATE OF JLLINOIS) __ Qnn 218495
COUNTY OF __ __.)
I, the undersigned , a Notary Public in and for said county

and state, de hereby certify thal__Christine A, gman,wmamed_m_.lohn_uodgn&

perscnally known to me to

be the same person(s) whose nama(s).__1S.____subscribed to the foragoing instrument, appeared beloreime Lhis

day in person, and acknowledged that.__ ___-.l:he?f____signed ang deliverad the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

28th day of

2a-al

Given under my hand and officlal seal, this

December , 19_ 89 .
T T T Y N N G AR At g

"OFFICIAL SEAL" My Commission explresi‘

Debra L. O°Shaughnessy
Notary Public, State of lilingis - L .
My Commission Expires 3/3/91 © Notary Public 4 J
2187 ARLALCR v i < e e n i
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9N n 1A

UNOFFICIAL COPY

Building No. 12, Unit No. 202, in Cloicirs Condominium as delineated cn a survey of
the following described real estate: Lots Ome (1) through Four (4} inclusive, in
Bekta and O'Malley's consolidation of part f the South East quarter (SE 1/4) of
County, Illinois, which survey is attached as Exnibit A to the Declaration of
Condominium Ownerghip (hereinafter referred to as “fFaclaration®) recorded in the
office of the Recorder of Deeds of Cock County, Iliinris, as Document No., 25475180

together with its undivided percentage interest in e common elements as set forth in
the Declaration.

Permanent Tax Nurbers: 24-16~409-051-1138

NN21840

“EXHIBIT A”




