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SIXTH [ 2
MODIF ICATION AGREEMENT 021958

Thig Sixth Modification of Secured Promissory Note and
Mortgage, Security Agreement angd Financing Statement (hereinafter
referred to as the "Sixth Modification Agreement") made this 12th
day of June, 1989 by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not personally but as Trustee under Trust Agreement dated
September 11, 1984, and known as Trust Number 62192 (hereinafter
referred to as "Mortgagor") and AUTUMN CHASE PARTNERSHIP, an
Il1linois general partnership (hereinafter with Mortgagor collec-
tively referred to as "Borrower")., and KENNETH A. RAWSON AND
THOMAS D. PHILIPSBORN, {(hereinafter referred to as "Guarantors”),
and WOODFIELD BANK, NOW KNOWN AS NBD WOODFIELD BANK (hereinafter
referred to as Mortgagee"),

WITNESSETH:

wherear . Borrower has executed and delivered to Mortgagee
that certaiz Secured Promissory Note dated MAY 20, 1985, in the
original principal amount of SIX HUNDRED SIXTY THOUSAND AND
NO/100 DOLLARS {$560,000,00) ("Note"), which Note is secured by a
certain Mortgage, /Sacurity Agreement and Financing Statement of
even date therewich, recorded on MAY 22, 1985, in the Recorder's
Office of Cook County. Yllinois, as Document Number 85;31152, and
modified pursuant to hgreements recorded as Document Numbers
B6-325276, B86-477052, 8/-4R6309, BB-454678 and 89-086897 (the
“Mortgage") relating to +th2 premises (the "Mortgaged Premises")
therein described as follave. to wit:

SEE ATTACAED EXHIBIT “A" .0 01 recoreine $31 00

Permanent Tax ID Nos. 06~27-200-018 (Parcel 1) %Y4u YRam [FG3 O1/16/90 0F 34.30
06~27-200-013 (Parcel 2)1% s & -2 31%88
06-27~200-01% (Parcel 3) coor couwtv RECORDLK

Address: Rte. 19 W. of Bartlett Rd., d-veamwood, IL

Whereas, pursuant to the terms of that c(ertain Fourth
Modification Agreement dated September 19, 1923 executed by
Borrower, Guarantors and Mortgagee, which wag ctscorded on
October 4, 1988, in the Recorder's Office of Cori County,
Illinoig, as Document Number 88-454678 (the “Fouith Modlfication
Agreement"), Mortgagee advanced to Borrower under tii@ above
referencad Note the sum of One Hundred Eighty-Five ‘Thounsand and
No/100 Dollars ($185,000.00) (the "Additional Advance") to be
used by Borrower for the purposes set forth in the Fourth
Modification Agreement, and

Whereas, the Note and Mortgage were executed and delivired
to Mortgagee in connection with that certain Loar Agreement {the
"Loan Agreement") dated May 20, 1985 executed by Borrower and
Mortgagee, and

Wwhereas, the above referenced Note has been partially
A guaranteed by Guarantors under a certain written Guaranty (the
“po=._ 'Guaranty”) dated July 30, 1985 which was modified by a certaln

el

T‘E%ARED BY AND MAIL TO:

Donna M. Shaw

Schwartz & Freeman

401 North Michigan Avenue
Suite 3400

Chicago, Illinois 60611
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Agreement executed by yuarantors on October 1., 1986 (the
"Guaranty Modificaticn'), and

Wherets, the Guaranty and Guaranty Modification were further
modified by the Fourth Modificacion Agresment to provide that the
Guarantors' joint and several liability under the Guaranty is in
the amount of Three Hundred Five Thousand and No/100 Dollars
($30%,000.00), togecher with all costs and expenses including
teasonable actornays' fees incurred by Mortgages in collecting
said amount from Guarantors (all the foregoing being defined as
the “Liabilities"). and that the Guarantors would not be released
from their joint and several obligation to repay the Liabilities
to Mortgagee until all of the Letters of Credit, lssued by
Mortgagee pursuant to paragraph 11 of the Loan Agresment, have
bsen returned to Mortgagee, marked cancelled, by the Village of
Streanmwosd, and

Whereas, as of the present date there remains only that
certain parcel of property and all improvements thereon sctill
subiect to tae lien of the Mortgage as legally described in
Exhibit “B" atcaAched hereto (the 'Remaining Property"), and

Whereas, as o’ June 12, 1989, One Hundred Eighty-Five
Thousand and No/100 Pollars ($185,000.00) of principal and all
accrued interest were-cdue and payahle on the Note;

Whereas, Borrower, Jjuarantors and Mortgagee have agreed to
enter intoc this Modification Agreement.

Now, thereforse, in consicsration of the mutual covensants and
conditions herein and for other vaad and valuable consideracion,
the receipt and sufficiency of wailch is hereby acknowledged by
all parties hereto, Borrower, Guarsntors and Mortgagee agree that
the Note, Mortgage and Loan Agreemsn. shall be and are hersby
modifled as follows:

L, It is hereby acknowledged tha: 3 of the date hereof,
the present aggregate total of the Letters =i Credit (the
“Letters of Credit") issued by Mortgagee pursuznt to paragraph 12
of the Loan Agreement is Two Hundrad Nineteer Thousand and
Seventy-Seven and 74/100 Dollars ($219,077.74, exd that Borrower
hereby acknowledges that said Letters of Credit k=ve been
properly issued i{n their present form and extended and amended by
Mortgagee at Borrower's request and that any draws under said
Letters of Credit by the beneficiary thereof shall, as provided
for in the Loan Agreement, be added to the principal bzjunce due
under the Note and shall be sscured by the Mortgage.

2, That the maturity date of the Note iz hereby exta.ced
to January 12, 1990 (the "Maturity Date") and the Note, Mortgage
and Loan Agreement are hereby modified to reflect said extended
Maturity Date.

3. That on the Maturity Date, Borrower shall pay to Mort-
gagee the then remaining principal balance of the Note, to ather
with accrued interest calculated at the rate as set forth in the
Note due through said date. The lien of the Mortgage, Guarantors
obligations under the Guaranty and Guaranty Modificaction, as
modified by the Fourth Modification Agreement, however, shall
remain unaffected until all of the Letters of Credit have becg
returned cancelled by the Village of Streamwood and Mortgagee's
liability thereunder ceasges.

4. The Guarantors heceb¥ acknowledge and agree to the
terms of the present Sixth Modification Agreement and reaffirm
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their obligations under the Guaranty Agreement, as modifled by
the Guaranty Modification and further modified by the Fourth
Modification Agreement, as being in full force and effect and
binding upon them.

5. Except for the modifications stated hereinabove, the
Note, Mortgage and Loan Agreement are not otherwise changed,
modifiod or amended.

6, This Agreement is executed by Trustee, not personally
but as Trustee as aforesald ln the exercise of the power and
authority conferved upon and vested in it as such Trustee (and
Trustee horeby warrants that it possesses full power and author-
ity to execute this instrument), and it is expressly understood
and agreed that nothing herein vontained shall be construed as
creatiny any liability on Trustee personally to perform any
covenant pither express or implied herein contained, all such
liability, {f any, being expressly walved by every perton now ot
hervatter vlasiming any right or security hereunder.

IN WITNESRS WHEREOF, the parties hereto have executed this
Agroement as of tpe day and year first above written.

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not personally,
ATTEST: but ns Trustee as aforghald.
!

By: _._ Atz BY:
Its: y Its:
d ‘
s ol 8 rortsig oy e 0 i T ARUYTUMN CHASE PARTNERSHIP, an
s Wk 8 QANCHERE By o v gttt Dot Triadoe ok e gty Bt g by s 0y
Pp, Xh thy areegy of 1.9 towar angd adtenty eonlertie] upun arat o an ! L, :r h I 1 <who i 8 genﬁrﬂ 1 Par tnerﬂhip
s b wpensaly rdorsliod and ureed I o e wmts ey e pine 4
r‘ipre'.‘-a"h?m‘%. COVONINLY, LrORh gy Ared e anty iennn munte e e gt 0 1 BY H St C'}’ WDOd D op ent Group,
Tuatva siu utvienahan by i sclaty 1k Capaciy in st aoed 071 poioa iy Naparod il Lt y It Part
Babidty ot pervonal roepomitadly i ustuiad by of shoal at .m; funn e nbtod e ) < 8 Mot 4 ner

enloicasbio agans tho Trusiew on account 1wy wartanty, iduireily, (epoIontalion,
Qovenant, uieriaking of agresinent of the Traske In this instrumenl,

//

By:

PFEB.GInt

Ntor)

| ,lu A
Thomas D. PhllipsbBorn (GQuarantor)
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STATE OF ILLINQIS )
) 88

COUNTY OF COOK )

LM oo e NRY
, & Notary Public in and for
said cQunty. in the State aforesaid, DO HEREBY CERTIFY that
8 LA and Yoipr M. YoEanpen .
i “of AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO who are personally known to ma to be the same persons
whose names are subscribed to . h? F?qoLng instrument as such
ter wiartdg and ! ~“»\  appeared before
me this day in person and acknowledqed “that they signed and deli-
vered the said instrument as their own free and voluntary act and
as the free and voluntary act of said Bank not individually but
as Trustee for the uses and purposes therein set forth.

’

GIVEN wrder my hand the Notarial Seal this _rdRy -
of . 1989, “ﬁu:"i o it

M _olnm. ok

otd&ty Public

My Commission Explres:

“OFACIAL SEAL™
' L.V Syviensmg
e Sl iy ot imole
1 K vimanon bxpues 06/ 20192
o v, NPy iy ~
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STATE OF ILLINOIS )
) 8s
COUNTY OF COOK )

I, _\¢ H__/%EZV E(’_IEKLL . a Notary Public in and for
said County, in the State aforesald, DO HEREBY CERTIFY that
VeEreR €. Qonwidtly .  Sgujor. LEN]ER of NBD WOODFIELD
BANK, who 1s personally known to me to be the same person whose
name is subscribed to the foregoing instrument as such PETE K,

E. Connelty appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as
his own free and voluntary act and as the free and voluntary act
of said Bank for the uses and purposes therein set forth,

GIVEN under my hand the Notarial Seal this /st _ day

of __(Lu_[r_‘_,‘_:‘ . 1989,
Notary Publ&c’

My Commission Expires:

= GFFICIAL SHAL
SANDRA DELVEDERE
NOTARY PURLIC STATE OF ILLIKOIS
| Y COMMISSION EXP. MAR, 12,189)
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STATE OF ILLINOIS )
) 88
)

COUNTY QF COOK

I, __ SANDREN DR . & Notary Public in
and for said County, In the Stata aforesald, DO HEREBY CERTIFY
that Kennelh A Kawsen .. the Ylewgeny . of S8TREAMWOOD
DEVELOPMENT, GROUP, LTD., who 1s personally known toc me to he the
same person whose name is subscribed to the foregoing instrument
as such He. ., appeared before me this day in person
and acknowledged that he signed and delivered the sald instrument
as his own free and voluntary act and as the £ree and voluntary
act of sald Company as the Managing Partner of Autumn Chase
Partnership, an Illinois general partnership for the uses and
purpeses . therein set forth.

™
GIVEN under my hand and Notarial Seal this l\ __ day

of W) Qg wLier . 1989,
ﬁ ‘
_JZJZauazuzm_Efﬁgxk&cAZ%a=§=___“___
Notary Public

My Commigsion Expires:

| oFF(Ciat, EAL

U pDTARY TUNLIE € 7T OF HAINON

Lo CUMLSSIE BAR, Jai, 1d, ik
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

I, _pNDeA  AUL/ESXRE . . a Notary Public in and
for said County, Iin the State aforesald, DO HEREBY CERTIFY that
KENNETH A. RAWSON, who im personally known to me to be the same
person whose name is subscribed to the foreqoing instrument
aneared before me this day In persen and acknowledged that he
signed and delivered the saild instrument ay his own free and
veluntary act for the uses and purposes therein set forth,

~~, GIVEN under my hand the Notarial Seal thias

w_lljgi.day
“7&£mﬂﬁaﬂylmhé%&lﬂﬁdgéAﬁ-

Notary Public

My Commission Expires:

i OFFICIAL SEAL

HOTARY FUMLIC STATEOP nuuo‘ct ,
My COMIISSION EX, HAR. 12 195

:
@
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STATE OF ILLINCIS ;
88
COUNTY OF COOK )

n the State aforesald, DO HEREBY CERTIFY that
THOMAS D, PHILIPSHORN, who is personally known to me to be the
samo person whose name is subscribed to the foregoing instrument
aneared before ma2 this day in pervson and acknowledged that he
signed and delivered the maid instrument as his own free and
voluntary act for the uses and purposes therein set forth,

I, <ANORG . PCUATNE |, a Notary Public in and
for said County, {

u
~~, GIVEN under my hand the Notarial Seal this __1! day
of J N , 1989,

.,ﬁfiaaaﬂ¢41f762%£1¢! Y —

Notary Public

My Commission Expires:

AT ]
- 48 aaay

LHntAnVPhMJraTnﬁ;oF"JJNOH

MY QUEHISIIOH ZX0, AR 2, V991 |
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" pancLL 1 . : :
of the Northaast (%) of

That part of the Horthwest Quarter (&
Section 27, Tovnship 41 Kerth, Range 9 East of the Third Principal
in Cook Couniy, Illlnols. described an fol)ovs:

Meradian,

Beginning at ihe Southwedt corner of the Northvest Quarter (L) of

ile Northeast Quarter (1) of sald Section 27 thenco Nerih B8 degrees,
3) minutes Last, along the South line of said Northwest Quarter {\)

of snid Horthenr? Quacier (L) 504,9 (eet] shents Morth 1 degree, 07
minyles West, U feev) Uhence North 88 dJegrees, 3) minutes Last, 9.9
feet; thence North 2 deogrees, J6 minutes Weat, 192 feel; thence

Svutly B7 duprees 24 minutes vest, 253.76 Cect; thence Morth 2 deprees,
Miominutes Wesl, 806,28 Teet; thence Nurth 82 degrees, &) minutes
Vegt, 704,27 fevt ta n painy §n the Wesr Jioe of the Horthwesd

Yuarter {4} of vhe Morthenst Quorter (1) of sald Section 21, viieh

§3 JUu2.t feet North of the place of deginnlng; thence South slong
sajd Wesl Jine, 10u2.6 [eat to the ploce of hgginnlnf, {encept from
snid Tract of Land that port thereo! described as (ullovsi Commencing
At the Soutlivest eorner of the Northvest Quarier (X)) of the Northe
east (\) of said Section 27 thance Nerth 88 degrses, 53 minuisd
Lusy, ntong the South line of the MHorthvest Quarter ll) ol snid
lorthevtt Quarter (X), o disvance of 03,30 fect for the place of
Liginmingy thenee Norvh 2 degreed, 6 minutes West, a dittance of
276,0) faut; thence Morth B2 deprues, 24 njnules Cont, a distance

e 0700 feen thenee Seuth 2 deprees, db winutea Fadt, a distance

2 29,0 feet; thence Soull 88 degrevs, 53 minutes West, o dislanee
of y.5 feery thynce Seuth ) degree, 07 minuies Cost, » distunce of
“.07Tert: thrnee Soulh 8B degrees, 3) minutes West, & dastance of
Y90, 30 wvet tu the place of br;lnn;n;).

PARCLL 7
Thay patt of the Northvest Quarter (L) of the Northeast Yunrier {\)

of Section 37, Township &) Horth, Renge 9 Last of the Thavet Principal
morlition deserifed ot (ollovsy Commenting a1 the Southveyt tarner

of the Hurchwest Ourcter (4) of the Northeast Quarter ({) af Saction
271 thence Lasy alzig the South line of Lthe NHortheest Quurter (%)

of the Murtheast Quartzen (A} of sald Setifon, » distance %% Su.,Y
feet fur s place of Lebinning; thence Horth at gight sngles with

the Intt Yascribed course, » Jistance of Yoriy (aﬁ) faert; thence
Last o m Jane parallal u!:v the South bine of the Nurthvevt Quarter
(V) ol e Marthenst Quarter 42) of veled Scecidon 27, a distante of
P vy vhoence Hornh O qbega2es 37 matutes Vest tu the center of
deving Farh lend; thenee Northiwrstarly along the »aid cvnter line

# disianee of Jh.6b feet; Lhience 20ulh 27 Jegrees 33 minuies Vest,
o distance of 1AL, Y foat; thencr Horp!o 87 digrees 47 minutey West,

o dastente of «)5.7 fear to the West Jre of the Nurtheesy Quarier
A4} of vhe Merthiast Quarier () of scir Section 27; shente Sovuth
aslorg soad West Live M0LE.L fuct to thw sonihwest euther of sall
Horthwest Quminer (4) of the Nnrtheasy Quariar (L) of sald Svciion
22¢ thevge Last along Ahe South dine of she fnrihwest Quarier (1)

af the Horlhnst Quesrter (A) ol msald Sectlon 20 1o the pinte of
Lrginning Coscepling thet pavy thervol duseribyl 'as follovs
Beginngng at the Southwest corner of the Northwest Juarter (V) of
the Murthenst Quarter () of eald Scevion 273 theree Harih wb
teprees, Y winvies LUang, elong the Soulh Jine of woif Marlhwest
Guartee (V) of sald Noryhasst Quarter §0), 504.9 fecii thonce North
} degree, U minvies West, Torty («0) feet; thence Hurrva 38 degrens,
2 mivotes Tasa, 9.5 freer) theows Horih 2 degrees, Jb minut=s West,
Une NHundedd Hinely=Twe (142) fast) Lhencu South 87 degresn, 24
minules Wert, 245,26 feoi| Lhence North 2 degroes, 36 minates Vest,

BUB. ¥ Tevt; thence Norih A degrees, 42 minuies Uracl‘iliil? fert
ol the

to A point in the Mest line of the Horihwesy Huarier
Horvhesst Quartor €3) of snid Secilon 27, which §8 '1002.6 (av) Rorih
of the piave of Leginning: thence South slonp seid Hest Liue J0ul. b
feet to the plnce of bryinning, and exceptlnyg from sedv teact ol Jand
thay part thurauf deseribed o5 fu)lowe; Cumimencing at the Southvest
gorver ol the Northuest Quarier {4) of the Worthesst Quarter (i) of
8820 Section 27, thence Norih B8 Jegrees, 3) minuies £ast, slong the
South hine uf the Herthvest Quatter (4) of the Norihesst Quarier of
said Seetlow 27, » distante ol J0U.Y feety thence Horvh 00 degrees
12 minutes Venr, o distance of J12.55 feer for the plate of beginning;
thence continuing North 00 deprees, 17 minutes Wesl, 222,43 feer
thenee Naoell 84 degrees, 37 winwien Wast 234,00 fevt] Lthence Sowl)

I deprec, )7 minuies Lant, 23U.0 feer] thence North 89 dagsers, &)
minvier Lavt, 209,83 fevt to the place of bLeginning),

8L6IZVG
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That part of the Horthvest Quarter €&} of the Nartheast Qusriar (%)
ol Lection 27, Townshlp &) North, Range 9, Lact of the Third Frincipal
Hueridien, described as folleva: Communting at the Southwest corner
of aatd fiorthwest Quarter, (1) of the Horthsast Quartsr (R) of sald
Section 27; thenze H, BB =52'-4)" E, along the South line of said
Hurithvest Quarter (1) of the Horthesst Qusrter (A} of said Section
22, a dlsinnce of 504,9 faet (NEE*=3)'E. 504,97 fautl devd); Vhence
M.1%-07'-1%"W,., a distance of 4&0.00 feat {N.1°~U7'H.,40.0 feet deed)
thence B BW®-52'-41%C, parellel with Lthe South line of the Northwest
Uuarter (4} of Lhe Northesst Quarter (¥) of nal Secrion 27, a dis-
tance of 1937 feet (N,BB8°-53'C,, 195.7 feet deed); thence W U"-
1651, , & dlstance of IDIS.77 feet (N, 0°~17'U, deed) 10 a point
s the center Yine of Irving Park Hosd and Lhe place of beginning;
thenee S$,02°«40'«17"), alung the center Line of wald Irving Yark
Kond, o distnnce of 90,28 foel; thence S.0°=-10"'-51"L,, » diktance

S 501,69 feet; thence N, B8°-10"«50"W,, a distance of 80,05 feery
(are H,0°~30,51"W,, & distance of 540.69 (esi to the plsce of
LEgandng, 4n Couk County, liliuols,
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EXHIBIT "B"

Lot 47 of Autumn Chase, Unlt 4, being a subdivision of part of
the Northwest 1/4 of the Northeast 1/4 of Section 27, Township 41
North, Range 9, East of the Third Principal Meridian, in Cook
County, Illinois.

8S6IZ0Ub
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