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SUBORDINATION AGREEMENT

;? t,\This SUBORDINATION AGREEMENT (“Agreement") ls made as of the
-C‘ day of November, 1989 by, between and among:

American National Bank and Trust Company of Chicago, not
personally but as Trustee under Trust Agreement dated January 4,
1962 and Xnown as Trust Number 17351 (the "Trustee"), whose mailing
address 1933 N, LaSalle Street, Chicago, Illinois 60602;

Diversey/Halsted Limited Partnership, a limited partnership
organized under the laws of the State of Illinois, and the sole
beneficlary of Trust Number 17351 ("Owner");

«and=-

Lakewast Equity, - Jnc., an Illinois corporation (the
"Manager'"), whose mailing eddress is 55 E. Monroe Street, Suite
39%0, Chicago, 1llinois 60604

To and for the beneflt of JOHN HANCOCK MUTUAL LIFE INSURANCE
COMPANY, a Massachusetts corporation, whose maillng address is John
Hancock Place, P.O. Box 111, Bostor., Massachusetts 02117 (the
"Mortgagee).

Recitals

A. Trustee is the holder of fee title io the premises (the
"Premises!) located in Cook County, Illinois iegelily describaed in
EXHIBIT A attachod hereto and made a part hereci ~Manager is the
manager of the Premlses under a Management Agreement Jated July 14,
1989 (the "Managament Aqreement") with Owner thereuncer,

B, Trustee's tltle to the Premises is encumbeczd by a
MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT of even date
herewith (the "Mortgage"), flled for record contemporalnevusly
herewith in the office of the Recorder of Deeds of Cook County,
Illinois as Document No.898%5¥s The Mortgage was granted by
Trustee to Mortyagee to secure a certain PROMISSORY NOTE (the
"Hote") of Trustee to Mortgagee bearing even date herewith, in the
stated principal amount of FIVE MILLION FOUR HUNDRED THOQUSAND
DOLLARS ($5,400,000.00), which Note i3 more fully described in the
Mortgage.

C. Mortgagee has required this Agreement as a condition to
disbursement of the proceeds of the Loan evidenced by the Note.
Accordingly, Mortgagee, Trustee, Owner and Manager desire to
confirm hereby, for the henefit of the Mortgagee, their respective
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rights and lien priorities and those of their successors and
assigns,

Agreements:

NOW, THEREFORE, in consideration of the Recitals and intending
to be legally bound hereby, the parties hereto agree for the
benefit ~f the Mortgagee as follows:

1. a)i right, title and interest, if any, of the Manager and
of all perzona claiming by, through or under the Manager, in and
to the Premizes, under the Managemant Agreement or otherwise, is
and shall be ana vemain subject, junior and subordinate in each and
every respect to’ the lien of the Mortgage and the rights, powers
and privileges, uptions and remedies of the Mortgagee thereunder
and to every renewal, modification, substitution, extension and
replacement of the Mortoays and to all advances made or to be made
by the Mortgagee secured thereby.

2. Without limiting the Jenerality of Paragraph 1:

(a) if there is any conflict between (i) the rights,
powers, privileges, options 'and remedies of the Mortgagse
under the Mortgage or (ii) tne nriority of the lien of the
Mortgage with any rights, powers, privileges, options and
remedies or the priority ot lien «cights of any other party
hereto, undor the Management Agrzement or otherwise, the
rights, powere, privileges, opticna’ and remedies of the
Mortgagee under the Meortgage shall be <Cuptrelling, and the
lien of the Mortgage shall be first and paramount; and

(b) Manager, for itself and its subcontractors,
guccessors and aseligns and all parties claiming oy, through
or under thoe Managor, horoby subordinates to the liun of the
Mortgage and every renowal, modification, substitution,
extension and replacement thereof, to the maximum extent
permitted under applicable law, any and all rights whizii the
Manager nmay have to claim & mechanic's lien against the
Premises arising from its management or operation of the
Premises. Without limiting the foregoing, Manager expreasly
subordinates any right to deduct any compensation due under
the Management Agrecoment from rentala and other collections.

3. The provisions of this Agreement shall bind and benefit
the respective successors and assigns and succeesors in estate and
intercst of tho partles hereto (including the Mortgagae) and those
claiming by, through or under any otf them, and shall be deemed, as
to both bhenefits and burdens to be covenanta runhing with the
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respective estates and interests of the parties hereto (including
the Mortgagee),

4. Upon payment in full of the principal sum, interest and
all other indebtedness secured by the Mortgage, this Agreement
shall be and become volid and of no further effect; but the
atfidavit, certificate, letter or atatement of any officer, agent
or attorney of the Mortgagee showing any part of the principal,
interest or indebtedness secured by the Mortgage to remain unpaid
shall be” 2nd constitute conclusive evidence of the validity,
effectivenesz and continuing force of this Agreement; and every

individual “ani-entity may, and is hereby authorized and directed
to, rely thereorn,
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IN WITNESS WHEREOF, the parties hereto have duly executed and
delivered this Agreement as of the date first written above.

-

ATTEST: //
oy: [/
Its: 4

(Ngsiloc/nt) Secretary

{Impress corporaca seal here)

ATTEST:

By: _Baioni Thevw nee A
Its:;:néAL%lU§A

{Impress corporate seal here)

AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, not parsonally
but as Trustea aforesaid

/l

! /' P President

DIVERSEY/HALSTED LIMITED PARTNERSHIP,
an Illinois limited partnership,

By: Sarajean Family Partnership, an
Iliinois general pargnership, its

General Partner
LM/

neral Partner

ST EQUITY, INC.,, an Illinois
corppration/ |
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STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was reacknowledged bafore me thig [5th day of
Januery, 1990 by J. Michasl Whelan, us Vice Prosident of American National
Bure 20nd Trust Compuny of Chicago, on behalf of the curporation, as Trustes
undar trust No. 17351,

f OO0 SEALY
Wayne Zeonett
WNotary Public, 322 of iNinors

2““1 Commission Expires o/ 46/9] Notary Pullie

(

(Imprese Notarial Scal H(re)

/
My commission expires: é//z; ' 1‘9_?2
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STATE OF ILLINOIS

) 88,
COUNTY OF C O DO K )

r (h
The foregoing instrume ; ed bafore me thiséao
day of November, 1989 by ‘ ' Y, as the General

partner cf Sarajean Family Partnershlp, an/ Illinois general

partnership. on behalf of the Diversey/Halsted ¥imited Partnership,
an Illinois (imited partnership.

W‘w'
“OFFICIAL SEAL'

Luei Bemaguro : (——&L(.' WA gy dhed
Notary Public, Seate of lWinols 2

T NOTARY PUBL
! My Cammiyaion Expires Supt, &, 1943 ;

(Impress Notarial Seal Here;

My commission expires:_ ?’5 ' 1‘.33
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STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was reacknowledged te“cre me this 15th day of
January, 1990 by David W. Ruttenberg, as the General Partner of Sarajean
Family Partnership, an Illinocis general parcuership, on behalf of che
Diversey/Halsted Limited Partnership, an 1llinois limired partnership.

e |
My Commizsien £xpires 6/16.91

Mg,

(Impress Notarial Seal aecse)

My commission expires: & \h.\
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STATE OF ILLINOIS

COUNTY OF C O O K

, . ' ' Presidant
of Lnkewevc Equity, Inc., an/Illinecls corpo ation, on behalf of the
corporation

" 0““”\ t‘.)'u 4 4
Y TR ) ) g
Nalary I*ub!sc. S.afe of Wicois “NOTARY PUBLIC

My cnaimddon E2foes St b IW?
LS MM

(Impress Notarial Seal Hece)

My commission expires: ;:)'; 5 . 19 255

This instrument was prepared by,
and after recording, registration
or filing please return to

BURKE, WILSON & McILVAINE

500 West Madison Streat

Suite 3700

Chicago, Illinois 60606
Attention: Michael J. Martin, Esqg.
(312) 715=-5000




\% 61 * W\\“ :8327dx3 norssyimmod Ay

{€A3y [eds [eyIviON SsIidmy)

L

. MSASRDN Y
; 16791/9 sandr] msomumy iy
I..l...!m.u___._ce..l_
« IS WO,

90022665

AN . Y,
T J
“uoy3IRI0diod 353 Jo ITeyaq wO ‘uoTIriodiod STOUITII UE ¢ -duy

‘43gnby 3s3maxe] 3o JuapIS I s ‘Biaquesing -3 3980y £q 06T “ {xenuer
Jo Lep iG] S¥GI WM 103 PoSpaTmcundIval sea Judeaniysuy BujoBazoy agy

300D 40 ALHNCD

SIONITI! 30 3ILVIS

>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL,GOPY

0721254349

EXHIBIT A |

LEGAL DESCRIPTION
+ DEPT-D1 RECORDING 422,40
v T82222  TRAM 177H 01716790 11845100

L B el 2 6t

LOTS & TO 18, BOTH INCLUSIVE, IN L. 8. WARNER'S SUBDIVISION OF LOTS
17 AND 18 IN BICKERDIKFE AND STEELE'S SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THTIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

ILLINOIS.

Property Address: 730-748 _ 'Yest Diversey Parkway, Chicago,
Illincis

PIN: 14-28+-114~020
14=-28=114~021
14-28-114~045 '
148114052 . DEPT-01 $18,1%
o TONINL TRAN G103 10236/89 1007100
Wil A #-BY-%71%30
COOK COUNTY RECORDER o
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