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FIRST CHICACGO

EQUITY CREDIT LINE 300223_84_ MORTGAGE

THIS MORTGAGE ("Securi:y Instrument") ie glven on Degember 29 ’
1989 . The mortgagor is _ George 7. Rumnel £ Kathlecn Kelly Rumel, his wife
("Borrower"). This Security Instrument is given to The First hmiLLonaW
Bank of Chicago , which is a National Bank organized and
existing under the laws af _fthe J.S.A, whose address
isq1 _Firer Hatjonal Plaza Chgorilinecis §dp7H(“kender”). Borrower owes
Lender the maximum principal sum of. Tyo_lundred Twenly Five Thousand & 00/1060
Dollaras (U.S. $.22%,000.80 ), or the aggregate unpaid amount of all -loans and
any disbursements made by Lender pursuant te that certain Equity Credit Line
Agreement of even date herewith executed by Borrower ("Agreement"), whichever
is less. The Agreement is hereby incorporated in this Security Instrument by
reference, This débt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the. full debt, if not paid earlier, due
and payable un demand at any time after seven years from the date of this
3ecurirty Inszrument, The Lender will provide the Borrower with a final
payment noti~ze at least 90 days . before the final payment must be made. The $17 O
Agreement provides that loans may be made from.time to time during the Draw . c,
Period (as defired in the Agreement). The Draw Perlod may be extended by
Lender in its soie aiscreticn, but in no event later than 20 years from the
date hereof. All Surure loans ‘will have the same lien pricrity as the
original loan. This fesurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by thé Agreement, includiag all principal, interest,
end other charges as providad for Iin the Agreement, and all renewals,
extensions and modificetiors i (b} the payment of all other sums, with
interest, advanced under pafagr rh 6 of this Security Instrument to protect
the security of this Security,Inetrumentl and (c) the performance of
Borrower's covenants and agreeworcs under this Security Instrument and the
Agreement and all renewals, extensisns and modifications therecf, all of the
faregoing not to exceed twice the’ qa.*mum principal sum stated above., .For
this purpose, Borrower does hereby ma Lgage, grant and convey to Lender the
following described property located In o Coole
County, Illinois:

RETTITLE GuARANTY oRoER 3. 251 35 \ &\

THE WESTERLY 26 FEET QF LOT 1 AND ALL OF LOTS 2 AND 3 IN ?HE ?UBDIVISIONOQF"
BLOCK 16 IN HUNDLEY'S SUBDIVISION QF LOTS 3 10 AL AND 33 EO‘SI ALl TNCLUSIVE
TN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTTON 21, TONNSFIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRIVCIPAL MERIDIAN, AN COOK COUNLY, ILLINOIS.

Permancnt ”1x Mumber: 14-21-306-025

which has the address of 638 W, Héﬁtﬁo?ne ~
Chicago . Illinois‘ ’5‘0557 : ("Property Address'):

TOGETHER WITH all the improvements now or hereafter erected uon the
property, and all easements,'rights, appurtenances, rents, royaltiec,
mineral, oil and gas rights and profite, claims or demands with respéci-to
insurance, any and all awards made for the taking by eminent domain, witer
rights and stock and all fixtiirés now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument
ag the "Proapertyh,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
‘that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against
.&ll claims and demands, subject to any encumbrances of record. There is a
prior mortgage from Borrower to dated 12-27-83
land reccrded as document number 26813904 -,

*tHome va1ng° of AmerLcaﬁ F.A,
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ape p-aiﬁhention of ‘'Torrower to contest the same before any tax or assessment has
~ pélen inereased by any interest, penalties or costs, (b) Borrower shall first
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1, Payment of Principal ang Interest.~ Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be applied first to interest, then to other charges, and then to principail.

3. Charges; Liens. Berrower shall pay all taxes, assessments,
charges, fines, and impositions. attributable to the Property, and leasehold
payments or ground rents, i1f any. Upon Lender's request, Borrower shall
premptly furnish to Lender all notlices of amounts to be paid under this
paragraph. The Borrower .shall make these nayments directly, and upon
Lender's reguest, promptly furnish to.Lénder receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assegsments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligerce, contest the validity or amount of any such taxes or
asgegsmence. provided that (a) Borrower shall notify Lender in writing of the

make all contes”el payments, under protest if Borrower desires, unless such
contest shall ‘svsrend the collection thereof, {c¢) neither the Property mnor
any part thereof ot interest therein are at any time in any danger of being =
sold, forfeited, lost or interfared with, and (d) Borrower shall furnish such -
security as may be recpired in the contest or as requested by Lender.

i A

4., Bazard Insuran-e. Borrower shall kecy the improvements now b
existing or hereafter erecied nn the Property insured against loss by fire, E
hazards included within the tern “extended coverage" and any other hazards
for which Lender requires inscrence, This insurance shall be maintained in
the amounts and for the periocds tliat Lender requirées, The insurance carrier
providing the insurance shall be :husen by Borrower subject to Lender's
approval whiech shall not be unreasocnauly withheld.

A1l insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause.  Lender shall have the right to
hold the policies and renewals. If Lendes requires, Borrower shall promptly
give to Lender all receipts of paid premiuma a4 renewal notices. In the
event of loss, Borrower shall give prompt notice . to the insurance carrier and
Lender. Lender may make proof of loss if not mid: promptly by Borrower.

Unless Lender and Borrower ctherwise agree in vriving, insurance
proceeds shall be applied to restoration or repair o€ tlie Property damaged,
if the restoration or repair is econcmically feasible, ilender's security is
not lessened and Borrower is not in default under thils Sesurity Instrument or
the Agreement. If the restoration or repair is not econom’zz}ly feasible or
Lender’'s security would be lessened, the insurance proceeds shcll be applied
to the sums secured by this Security Instrument, whether or no: then due,
with any excess pald to Borrower. If Borrower abandons the Prop:rty, or does
not answer within 30 days a notice from Lender that'the insuranc: ra-srier has
offered to settle a claim, then Lender .may collect the insurance. procceds. -
Lender may use the proceeds to repair or restore the Property or to ‘par- sums
secured by this Security Instrument, whether or not then due, The 30-dav
period will begin when the notice is given.

If vnder paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policies and proceeds resulting from damage to the s
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste. If this Security .Instrument is on
a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender apgrees to the merger in writing.
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6. Pro:ecEIoJ\\l ;enJar's ngh;sE in "the Prope ; oerWer fails

to perform the covenants and agreements contained in this Security
Instrument, or there is a legal prdceeding that may significantly affect )
Lender's rights in the Property (such -as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever 1s necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any
sums secured by a lien which:has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repairs, . Although Lender may take action under this
paragraph, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to: other terms of payment, these amounts shall bear
intereat from the datre of dlsbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. inspection. Lender or its agent may make reasonable entriea upon
and inspectuons of the Property. Lender shall give Borrower notice at the
time of or_prior to an inspection specifying reasonable cause for the
inspection,

8. Condewiairion. The proceeds of any award or claim for damages,
direct or censequarcial, in connection with any condemnation or other taking
of any part of the Property; or for conveyance in lieu of condemnation, are
hereby assigned and s~uil be pald to Lender.

In the event of & Lolel taking of the Property, the proceeds shall be
applied to the sums securc¢d by this Security Instrument, whether or not then
due, with any excess paid tc Borrower. In the event of a partial taking of
the Property, unless Borrower-eul Lender otherwise agree in writing, the sums
secured-by this Security Instrumint shall be reduced by the amount of the
proceeds multiplied by:the followirg fraction: (a) the total amount of the
sums secured immediately befcre:thd caking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall he
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after notlce by Lender
to Borrower that the condemnor:offers -to malae an award or settle a clalm for
damages, Borrower fails .to: respond to Lender wZtlin 30 days after the date
the notice 18 given, Lender-is authorized to ccllect and apply the proceeds,
at its optlion, either to restoration or repair-z¢ the Property or to the sums
gecured by this Security Instrument, whether or not th:n due,

9, Borrower Not Eeleused "Forbearance By Lender Sct & Walver.
Extension of the time for payment or modification of amuriization of the sums
secured by this Security Instrument granted by Lender to eiy nuccessor in
interest of Borrower shall not operate to release the liabilicy of the
original Borrower or Borrower's ‘successors in interest, Lenler shall not be
required to commence proceedings against any successor in interest or refuse
to extend time for payment cr otherwise modify amortization of the ' cums
secured by this Security Instrument by reason of any demand made by ‘e
original Borrower or Borrower's successors in interest. A waiver in on= or
more instances of any of the terms, - covenants, conditions or provisicus
hereof, or of the Agreement,. or any part therecf, shall apply to the
particular instance or inatahces and at the particular time or times only,
and n¢ fuch waiver shall be deemed a continuing waiver but all nf the terms,
covenants, conditions and other provisions of thls Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
No waiver shall be asserted against Lender unless in writing signed by Lender.

10. Successocors . and. Assigns Bound; Joint and Several Liabllity;
Co-signers. The covenants and-agreements of this Security Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 15.: If there iz more than one party as
Borrower, each of Borrower's covenants and’agreements shall be joint and
several. Any Borrower who co-signs’ this Security Instrument but does not
execute the Agreement: (a) is co-signing this Securicy Instrument only to

Page 3




-

Document No. 2926P

UNOFEICIAL COPY o

mortgage, grant and convey that Borrower's interest in the Property under‘the
terms of this Security Instrument; (b} ls not persconally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrover may agree to extend, moedify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the
Agreement without that Berrower‘s consent.

11. Loan Charges. If the loan secured by thls Security Instrument 1is
subject to a law which sets maximum loan charges, .and that law is finally
interpreted so that the interest or cother lcan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge ta the permitted limit; and (b) any sums alresdy collected from
Borrower which exceeded permitted limits will be refunded to Eorrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement.

12. Nuticesa. Any notice to Borrower provided for in this Security
Instrumenc suall be given by delivering it or by mailing it dby first class
mail unless applicable law requires use of another method. The notice shall
be directed ty (he Property Address or any other address Borrower designates
by notice to Leadir, Any notice to Lender shall be given by first class mail
to Lender's addresc stated herein or any other address Lender designates by
notice to Borrower. &ny notice provided for in this Security Instrument
shall be deemed to heve been given to Borrower or Lender when given as
provided in this paragzaph.

13, Governing Law; Scvarcabllity. This Security Instrument shall be
governed by federal law and the law of Illinois. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such contlilcu shall not affect other preovisions of this
Security Instrument or the Agreesent which can be given effect without the
conflicting provision. To this ewnd tae provigions of this Security
Instrument and the Agreement are dec.ared to be severable.

l4., Assignment by Lender. Lender may assign a&ll or any portion of its
interest hereunder and its rights granted h:rein and in the Agreempent to any
person, trust, financial institution or corrzoration: as Lender may determine
and upon such assignment, such assignee shail <hereupon succeed to all the
rights, Interests, and options of Lender hereir und in the Agreement, and
Lender shall thereupen have no further obligations or liabllities thereunder.

15. Transfer of the Property or & Berneficial Iiterest in Borrower; Due
on Sale. If all or any part of the Property or any iaterest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or
tranaferred and Borrower is not a natural person) without Lznder's prior
written consent, Lender may, at its option, require immediace/payment in full
of all sums secured by this Security Instrument. However, th!s option shall
not be exercised by Lender if exercise is prohibited by federrsl law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nocice of
acceleration. The netice shall provide a period of not less than 30/¢avs
from the date the notice is delivered or meiled within which Borrower =ova%
pay all sums secured by this Security Instrument. If Borrower falls to nay
these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.

15. Borrower‘s Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument diascontinued at any time. prior to the entry of a judgment
enforcing this Security Instrument. Those conditions ere that Eorrowers: {a)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no acceleration cccurred; (b) cures any default of any
other covenants or agreements; {c) pays &ll expenses incurred in enforecing
this Security Instrument, including, but not limited.to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to

¥R622006
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agsure that the L‘J N s SecurilCJé rum!eTE gnder s r t-‘s,in the

Property and Borrower's obligatidn to pay the sums secured by this Security
Instrument shall continue unchanged:; and (e) not use the provislon more
frequently than once every five years., Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective as. if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's €frauwd or materisl
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's failure
to meet the repayment terms of the Agreement;} or {(c) Borrower's actlons or
inactions which adversely -affect the Property or any right Lender has in the
Property (but not.prior to acceleration under paragraph 15 unless applicable
law provides otherwise). The notice shail specify: (a) the default; (b) the
action resuired to cure the default; (c) a date, not less than 30 days from
the date thz.notice 1s given 'to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in
the notice mev /rasult in acceleration of the sums secured by this Security
Instrument, folieclosure by judicial proceeding and sale of the Property. The
notice shall furtner inform Borrower of thie right te reinstate after
acceleration and the ~ight to assert in the foreclosure proceeding the
nonexistence of a dedsult or any other defense of Borrower to acceleration
and foreclosure, If.Cne default is not cured on or befocre the date specified
in the notice, Lender at/i:s option may require immediate payment in full of
all sums secured by this Gecurity Tustrument without further demand and may
foreclose this Security Instrumont by judicial proceeding. Lender shall be
entitled to collect all expeirses incurred in legal proceedings pursuing the
remedies provided in this paragranh 18, including, but not limited to,
reasonable attorneys® fees and coitsy nf title evidence,

19, Lender in Pcssession. Upon acceleration under paragraph 18 or
abandonment of the Property and at any /tine prior tc the expiration of any
period of redemption following judiciai szle, Lender (in person, by agent or
by Jjudicially appointed receiver) shall Ye a2ntitled to enter upon,.rtake %
pessession of, and manage the Property and (orscollect the rents of the
Property including those past due. Any rents 'cnllected by ‘Lender or the’
receiver shall be applied first to payment of <he,costs of Jnanagement of the
Property and collection of rents, including, buc put 1imited to, recelver's
fees, premiums on recelver's bonds and reasonabie atiurngys!: fees,.and then
to the sums secured by this Security Instrument, N(thirz herein contained
shall be construed as constituting Lender a mortgagee ir-possession in the
absence of the taking of actual possession of the Praperivy by Lender pursuant
to this Paragraph 19. In the exercise of the powers hergip granted Lender,
no liability shall be asserted or enforced against Lender, ali such liabilitcy
being expressly waived and relessed by Borrower.

20. Release. Upon payment of all sums secured dy this Securicy
Instrument, Lender shall release this Security Instrument.

21, Waiver of Homestead. Borrower walves all right of homesteau
. exemption in the Property.

22, FNo Offsets by Borrower. No offset or claim that Borrower now has
or may have in the future against Lender ghall relieve Borrower from paying
any amounts due under the Agreement or this Security Instrument or from
perferming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded tegether with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.




Document No. 2926P

FI |AL.COPY LT
cepC; d agr 0 the terms and covenants = .

d in any rider{(s) executed by

Borrower

Borrower

(Space Below This Line for Acknowledgment)

~

STATE OF ILLINOIS, EM&M/ County ss:

7 44
I, L,,ﬁ{wbifﬁ {M % Cl @ N otary Publij: in and for saild
county and 6tate, do hereby certify that Aieg s

dased Z'gz/l’mq.a (//r Tt 2820 8 ». PETSOnally known to me to be the
same persan(s) whose a{ame(s) ta_(are) subscribed to the foregoing instrument,

appeared Leiore me this day in person, and ackn wledged that —F4Ly, s
signed and delivered the said instrument as _Iﬁ&_ free and volunﬁry act,

for the uses aad purposes therein set forth.

Given under riv hand End official seal, this _’ﬂ—_ day af

ALAveL Attt aod

. v . . |
l'é/c‘.ommisaion expires- ,'J/fV%" g k/ /L‘/)ﬁ 2Lz e S
. I

Ndtary Publie

. Nk
T OFF IOl Ap S
LINDA VAfldy Ef? 1.3;5
HOTARY PUBLIC, smg: bh a0
Y SCAIMISSION EXR) i

This Documenlt Prepared By: Vercniva RKnodes
First National Bank of Chicago
3,1 ; Eguity Credit Center
mat{';.w"_ Suite 0482
_1,_ A Chicagoy TL 60678
Sevmg

Sranston\li, €5
BOX 169




