R
o

)

4
W
Q
%
N

UNOFFICIALEEpY

0K COUNTY, ILLINDIS
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MORTGAGE

THIS INDENTURE, made January 5, 19890, by and hetween West
Town Emergency Shelter Team, Inc., {herein "Mortgagor"), and the
NATIONAL SECURITY BANK OF CH1CAGO, a national banking
association, (herein "Mortgagee™), -

WITNEESSETH:

THAT, WHEREAS Mortgagor is Jjustly indebted to Morltgagee upon
a Mortgage Note (sometimes referred +to herein as "note“) in the
aggregalts principal sum of EIGHTY TWO THOUSAND FIVE HUNDRED AND
00/100 LONLLARS (882,500.,00) (sometimes referred to as "Loan'),
evidenced oy one certain mortgage note of Mortgagor of even date
herewith, gade pavable to the order of the NATIONAL SECURITY BANK
OF CHICAGO “and delivered to Mortgagee, in and by which said note
Mortgagor prowedses to pay the principal sum of §82,600,00 and
interest at the ~rates as provided in said note; with a final
payvment of the ©eirance due on the 5th day of July, 1980, and all
of said principal spod interest are made payable at such place as
the holders of the ~note may, from time to time, in writing
appeint, and in absencesoof such appointment, then at the office
of the NATIONAL SECURITY BANK OF CHICAGO, 1030 W. Chicago Avenue,
Chicage, Illincis 80625 .

NOW, THEREFORE, Moritrsegor to secure the pavment of said
principal sum of money and | sedd interest in accordance with the
terms, provisions and limitavions of this mortgage, and of +the
mortgage note secured hereby, and the performance of the
covenants and agreements hereil contained, by Mortgagor to be
performed, and alse in consideration of the sum of One Degllar
($1.00) in hand paid, the receipt whereof is hereby acknowledged,
deces by these presents MORTGAQGE, CONVEY and WARRANT unto
Mortgagee, its successors and assigns, the feollowing described
real estate and all of its estate, right, title and interest
therein, lying and being in +the City of- Chicago, County of
Cook, and State of Illinois, te wit:

{See Attached Legal Description)

Which is commonly known as 1866 North Milwaukee ‘svdnue, Chicago,
Illinois,y and which, with the property hereinafter (described, is
referred to herein as the "premises".

TOGETHER with all improvements, tenements, Frasements,
fixtures, and appurtenances thereto belonging, and «li. rents,
issues and profits thereef for so long and during all sué)) times
as Mortgagor may be entitled thereto (which are pledged paiwarily
and on parity with said real estate and not secondarily), and all
shades, awnings, venetian blinds, screens, screen doors, storm
doors and windows, stoves and ranges, curtain fixtures,
partitions, attached floor covering, now or hereafter therein or
thereon and all fixtures, apparatus, eguipment or articles now or
hereafter therein or thereon used to supply heat, gas, air
conditioning, water, light, power, sprinkler protection, waste
removal, refrigeration {whether single units or centrally
controlled), and ventilation: it being understecod +that the
enumeration of any specific articles of property shall in no wise
exclude or be held +to exclude any items of property not
specifically mentioned. All of +the land, estate and property
hereinabove desecribed, real, personal and mixed, whether affixed
or annexed or not {except when otherwise hereinabove specified}
and all rights hereby conveyed and mortgaged are intended so to
be as a unit and are hereby understood, agreed and declared +to
form a part and parcel of the real estate and to be appropriated
toe the use of the real estate, and shall for the purposes of this
mortgage be deemed to be real estate and conveved and mortgaged
hereby.
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TO HAVE AND TO HOLD the premises unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses
herein set forth,

1T IS FURTHER UNDERSTOOD AND AGREED THAT:

MAINTENANCE, RERAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS, ETC,

1. Mortgagor shall {a) promptly repair, restore or rebuild
any huildings or improvements now or hereafier on the premises
which many become damaged or be destroyved; (b) hkeep said premiscs
in good condition and repair, without waste, and free {rom
mechanics’ liens or other liens or claims for licecn not expressly
subSirdinated to the lien hereof; {c) pay  when due “ny
indeUtedness which moy e secured by o lien or c¢harge on the
premis~=s superior to Lthe lien hereof, and upon reguest exhibit
satisl’acteory evidence of the discharge o¢f such pricor lien to
Mertrgagese; (d) complete within a reasonable time any building or
buildinge rwow or =&t any time in process of erection upon said
premises; (e} comply with all regquirements of law, municipal
ordinances, >r restrictions of record with respect to the
premises and. /the use thereof, () make no material alterations in
said premises excernt as required by law or municipal ordinance;
(g) suffer or wvelmit no change 1in the generel nature of the
cccupancy of the prenises, without Mortgagee written consent; (h)
initiate or eacguiesce in no zoning reclassification, without
Mortgagee's written consent; {i) pay each item of indebtedness
secured by this mortgane) when due according to the terms hereof
cr of the note.

PAYMENT OF TAXES

2. Mortgagor sheall pay hefore any penalty ettaches ell
general taxes, &nd shall pay speiial taxes, speclial eassessments,
water charges, sewer service charges, and other charges against
the premises when due, and shall,, vpon written reguest, furnish
te Mortgagee duplicate receipts  therefor, Toe prevent defeault
hereunder Mortgagor shall pay in fvil, under protest, in the
manner provided by statute, any tax or assessment which Mortgagor
may desire to centest.

INSURANCE

3. Mortgagor shall keep all buildings and improvements now
or hereafter situated on said premises insured azeinst loss or
damage by fire =and such other hazerds as 'mey / r-easonably be
required by Mortgagee., Mertgagor shall alseo proviaz liability
insurance with such limits for perseonal injury &«rd. death and
property damage as Mortgagee may reesonably reluire, All
policies ¢f insurance to be furnished hereunder skall be in
forms, from compenies and in amounts reasonably satistfactery to
Mortgagee, with mortgagee clauses attached to &all peolicies in
favor of and in form satisfactory to Mortgagee, including ~
provision requiring that the coverage evidenced thereby shall no
be terminated or materially modified without ten [(10) days prioq:
written notice +to Mortgagee. Mortgagor shall deliver allbg
policies, including additiosnal and renewal policies to Mortgagee,g:
and, in the cese o¢f insurance about to expire, shall deliverin
renewval policies not less than ten (10) days prior to their(l
respective dates of expiration,

In addition, Mortgagee shall have the right, in its sole
discretion, to require the establishment of an escrow at
Mortgegee for the payment of. all items listed in this paragraph
and paragrarh 2, above.
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ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS CF
INSURANCE

4. In case of loss, Mortgagee {or after entry of decree of
foreclosure, purchaser at the sale, or the decree creditor, as
the case may be} is htereby wutherized sither {(u) to settile and
adjust any clalm under such insurance policies wilhout consent of
Hortgagor, or (b)) te allow Morilgangor Lo agree with the insurance
campany or companies on the amount Lo be paid upon the loss,. In
either case Mortgagee is authorized to e©ollect and receipt for

any such insurance money. If the insurers do not deny tiability

#5 to the insureds, such proceeds, after deducting thereflrom any
expenses incurred in the collection thercef, shall be used Lo
reimburse Mortgagor {or the cost of rebuilding or restoration of
huildings and improvements on said premises. In all other cases,
sucki. insurance procecds may, at the option of Mortgacgee, egither
be appiied in reduction of the indebtedness secured hereby,
whethery Hue or not, or be held by Mortgagee and used to reimburse
Mortgagour-~for the caost of the rebullding or restoration of
buildings /rnr improvements on said premises. The bhuildings and
improvemerts shall be so restored or rebuilt as to be of at least
equal value’aind substantially the same character as prior to such
damage or destruction. In the event Mortgagor is entitled to
reimbursement out.of insurance ©proceeds, such proceets shall be
made available, fiem time to time, upon Mertgagee being furnished
 with satisfactorv/evidence of the estimated c¢ost of completion
thereof and with sulh larchitect's certificates, waivers of lien,
contractor's sworn s*etements end other evidence of cost and of
pavments as Mortgagee rmey reasconably reguire and approve, and if
+the estimated cost of the work exceeds ten percent {(10%) of <the
original principal amoursof +the indebtedness secured hereby,
with =211 plans and speciiications for such rebuilding or
restoration as Mortgagee we. reasconable reguire and epprove. No
payment made prior to +the 1Iinal completion of +the work shall
exceed ninety percent {90%) oy ‘the value of the work performed,
from time to time, and at all tirmes the undisbursed balance of
said proceeds remaining in the ‘hands of Mortgagee shall be at
least sufficient to pay for the cast of the work free and clear
of liens.

In case of loss after foreclosure proceedings have been
instituted, +the proceeds of any such . insurance policy oxr
policies, if not epplied as afcoresaid in ¢rouwilding or restoring
the buildings or improvements, shall be us&i ~ to pay the amount
due in accordance with any decree of foreclosure that may be
entered in any such proceedings, and the baleonce. if any, shall
be paid to the owner cof the equity of redempiiorn i7 he shall then
be entitled to the same or as the court may direztc: In case of
the foreclosure of this mecrtgage, the court in ites decree may
provide that +the mortgagee’'s cleuse attached to eech of seaid
insurance policies may be cancelled and thet the decwrzs creditor
may cause a new loss clause to be attached to each’ of said
policies making the less thereunder payable to =said decree
creditor; and any such foreclosure decree may further provide,
that in cese of one or more redempticns under said decree,
pursuant to the statute in such case made and provided, then and
in every such case, each successive redemptor may cause the
proceeding loss clause attached teo each insurence pelicy to be
cancelled and a new loss clause teoe be attached thereto, making
the leoss thereunder pavable to such redenmptor. In the event of
foreclosure sale, HMortgagee ia hereby muthorized, +without the
consent of Mortgagor, to assign any end all insurance policies to
the purchaser at the sale, or teo take such other steps as
Mortgagee may deem advisable, to cause the interest of such
purchaser to be protected by eny of the said insurance policies.
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STAMP TAX

G, If, by the laws of the United Siates of America, or of
any state having Jjurisdiction over Mortgagor, any tax is due or
hecomes due in respect of the issvance of the note hereby
secured, Mortcagor covenants and angrees Lo pay such tax in Lhe
manner required by any such law. Mertgagar further covenanis to
hold harmless and agrees Lo indemnify Mortgagee, its successor or
assigns, against any liability incurred by reason of the
imposition of any tax on the issuunce of the nole secured hereby.

FUTURE ADVANCES

6. This Mortgage shall secure future advances, if any, made
by Morudacee under any subseguent agreenment unless otherwise
proviasa herein, Aall such advances made shall be secured hereby
and shali have and be entitled to the same lien priority as that
indebtedness Tirst extended to Mortgagor by Mortgagee under the
Mortgage Mole. All fTuture sadvances shall be made under the terms
of this neite or new notes and in no event shall be made aflter
twenty yvearse from the date hereof.

PREPAYMENT PRIVILEGE

7. At such tizie as Mortgagor is not in default either under
the terms of the note secured hereby or under the terms of +this
mortgage, Mortgagor shall have the ©Pprivilege of making
prepavrents on the priaeipal of said note (in addition to the
required payments). in accordance with the terms and conditions,
if any, set forth in said oote.

OBSERVANCE OF LEASE ASSIGNMENT

8. In the event Mortgagoer, as edditional security for the
payment of the indebtedness descriked in and secured hereby, has
seld, transferred end essigned, 07 may hereafter sell, transfer
end assign, to HMortgagee, its &uocessors and assigns, any
interest of Mortgegor As lesser in any-lemse or leases, Mortgegor
expressly covenants and agrees thet 1f Hostgagor, as lessor under
such lease or leases assigned, shall fa.l to perform end fulfill
any term, covenant, condition or provisian in said lease or
leases, or any of them, on its part to be performed or fulfilled,
et the times and in the manner in said leasc rr leases provided,
or if Mortgagor shall suffer or permit to cccur any breach or
default under the provisions of any assignment 'of any lease or
leases of the premises given &es additional secarity for the
payment of the indebtedness secured hereby and such default shall
continue for three (3) days, then and in any sSuch cvent, such
breach or default shall constitute a default hereund<y,

EFFECT OF EXNTENSIONS OF TIME.

g. If the payment of seid indebtedness or any part thereof
be extended or varied or if any part of the security be released,
all persons now or at any time hereafter liable therefor, or
interested in said premises, shall be held to sassent te such
extension, variaticn or release, and their liability and the lien
and all provisions hereof shall continue in full force, the right
of recourse ageinst mnll such persons being eXpressly reserved by
Mortgagee, notwithstanding such extension, variation or release,

EFFECT OF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment after this dete of any law
of the stete in which the premises are located deducting from the
value of land Tor +the purpose of taxstion any lien thereon, or
imposing upon Mortgagee the pavyment of the whole or any part of
the taxes or assessments or charges or liens herein required to
be paid by Mortegmgor, or changing in any way the laws relating to
the taxation of mortgages or debis secured by mortgages or the
mortgagee's interest in the property, or the manner of collection
of taxes, S0 as to affect this mortgage or the debt secured
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hereby or the holder thereofl, then, and in a&ny such event,
Mortgagor, upen demand by Mortgagee, shall pay such La%es or
assessments, o1 reimbiirse Mortgegee therefor; provided, however,
that if in the opinion of counsel for Mortdunee (8}t it might be
unlawful to regquire Mortgagor te make such payment or (L} the
making of such payment might result in the impositicon of interest
beyond Lhe maximum amount permitted by law, then and in such
event, Mortgagee may elect, by notice in writing given to
Mortgngor, to declare all of the indebledness secured hereby to
be and become due and payable sixty {60} days from the giving of
such notice. Notwithslanding anything to Lthe contrary contained
herein, Mortgagor shall not he liable for any {ederal, state or
local income, excess profit, franchise or capital stock taxes of
Mortgaocoee.

MORTGAGEE'S PERFORMANCE OF DEFAULTED ACTS

11, In case of default therein, Mortgageze may, but need not,
make any rayment or perform any act herein required of Mortgagor
in any form-and manner deemed expedient, and may, but need not,
make full o vartial payments of principael or interest on prior
encumbrancecs,  if any, and purchase, discharge, compremise or
settle any tax- lien or other prior 1lien or title or «claim
thereof, or redeem from any tax sale or Torfeiture affecting said
premises or contestiany tex or assessment. All moneys paid for
any of the purposes _herein autheorized eand all expenses paid or
incurred in connection therewith, including ettorneys' fees, and
any other moneys advan~ed by Mortgagee to protect the mortgaged
premises and the lien/ hereof, shall be so much additionsal
indebtedness secured heileby, and shall beccome immediately due and
payable without notice and with interest thereon at a rate which
igs five percent (5%) in excess of ithe mortgage rate. Inaction of
Mortgagee shall never be considered as a weaiver of any right
accruing to it on account of any default on the part of

Mertegagor.
MORTGAGEE'S RELIANCE ON TAX BILLS, /£7C.

12. Mortgagee in making peywent -hereby eauthorized: (a)
relating to taxes &nd assessments, maey o S0 eccording to eany
bill, statement or estimate procured frea /the appropriate public
office without inguiry into the accuracy i such bill, statement
or estimate or into the validity of eny tTzx,/ assessment, sale,
forfeiture, tax lien or title or claim therecorg or (b) for the
purchase, discharge, compromise or settlement o€ any other prior
lien, may do so without incuiry as to the valiuity or amount of
gny claim for lien which may be asserted.

ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT

13, If {(a) default be made in the due and punctual ) peyment
of said neotes, eor any installment due in eaccordance with the
terms thereof, either of principal or interest and such default
shall not be cured within the earlier of ten (10} days following
the delivery of notice therecof +to Mortigegor or as otherwise
provided in said notes; or (b) Mortgagor shall file a petition in
veluntary bankruptcy or under Chapter 7, Chapter 11, or Chapter
13 of the Federal Bankruptcy Code or any similar law, state or
federsal, whether now or hereafter existing, cr en answer
admitting insolvency or inability to pay its debts within ten
(10) days; or (c) Mortgagor shell fail to obtain a vacation or
stay of involuntary proceedings within sixty {60) days, es
hereinafter provided: or (d} Mortgagor shall be adjudicated a
bankrupt, or a trustee or a receiver shall be appointed for
HMortgagor or for all of its property or the major part thereof in
any inveluntary proceeding, or any court shall have taken
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jurisdiction of the property for the recrganization, dissolution,
liguidation er winding wup of Mortcgador, and such trustee or
receiver shall not be discharged or such Jurisdiction
relinguished or wvacated or stayed on appeal or otherwise stayed
within sixty (60) davs; or (e) Mortgagor shall make an assignment
for the benelfit of crediters, or shnall admit in writing its
inability to pay its debls generally ns they become due, or shall
consent to the appointment of a receiver or trustee or liqguidator
of all of its preperty or the majer part Lhereof; or, {({) default
shall be mnde in the due observance or performance of nany other
of the covenanls, agreements or conditions hereinbefore or
hereinafter conlained, required to be kept or performed or
observed by Mortrpagcor and the same shall continue for Lhirty (30)
(451 davs following the delivery of notice thereefl Lo Mortgador,
then and in every such case the whole of said principal sum
hereby secured shall, at once, =t the option of Mortgagee, become
immediataly due and pavable, together with accrued interest
thereon. without notice to Mortgagor.

FORECLOSURL,; EXPENSE OF ALL TYPES OF LITIGATION

14, When! /the indebtedness hereby secured, or any part
thereof, shall tecome due, whether by acceleration or otherwise,
HMortgagee shall Have the right teo forecleose the lien hereof for
such indebtedness ¢r part thereof. In any suit to foreclosre the
lien hereof, there nnell be a2llowved and included &s additioneal
indebtedness in the Jdecree for sale all expenditures and expenses
which may be paid or 4n:curred by or on behalf of Mortgagee for
reazsonable attorneys’ lees, appraiser’'s fees, outlayvs for
documentary and expert evidence, stencographsasrs’ charges,
publication costs, and cesis fwhich may be estimated 2s to items
to be expended after entry ol the decree) of procuring =zll such
ebstracts of title, title “scarches and examinations, title
insurance policies, Torrens cuercificates, and similar data eand
assureances with respect to titlel 25 Mortgzgee mey deem reascnably
necessary either to prosecuite such suit or to evidence to bidders
at any sale which may be had pursvant to such decree the true
condition of the title to o¢r the  va2iue of the premises, All
expenditures and expenses of the nrture in this peragreph
menticoned, and such expenses and fees os riay be incurred in the
protecticon of said premises and the mainirnance of the lien of
this mortgage, including the fees of any. mttorney emploved by
Mortgegee in e&ny litigation or proceeainz  affecting this
mortgage, the note or said premises, including probate, housing
and building code violation, and bankruptcy freoceedings, or in
preparations for the commencement or defense of ary proceeding or
threatened suit or proceeding, shall be immed.ately due and
payable by Mortgagor, with interest thereon at a rare which 1is
five percent (5%) in excess of the morigage rate &ard.shall be
secured by this mortgage.

APPLICATION OF PROCEEDS OF FORECLOSURE SALE

15, The proceeds of any foreclosure sale of the premises
shall bz distributed and epplied in the following order of
priority; First, on account of ell cests and expenses incident to
the foreclosure proceedings,; including all such items as are
menticned in the preceding paragraph hereof; second, all other
items which under the terms hereof constitute secured
indebtedness additional +to that evidenced by the note, with
interest thereon as herein provided; third, all principal and
interest remaining unpaid on the note; fourth, any overplus to
mortgagor, its successors or assigns, as their rights may appear.

REMEDIES; FOREBEARANCE
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16, 1n addition to each and every remedy heretofore or
hereafter described or otherwise existing by law or equity for
Mortgagor's breach of any of the terms of this Mortgage or the
Mortguage Note it secures, Moritgagor ocrants Mortgngoe, its
successors and assigns, the right of set-off pgainst and a lien
upon any deposit, manevs, credits and other property held by such
Murtougee, successor or assignee belonging to the Mortgagor., Ench
remedy provided in this Mortgage is distinect and cumulative to
nll other riehts or remedies under this Mortgage or afforded by
law or equity, and may be exercised concurrently, independently,
or successively, in any order whatsoever, Mortragee's
forebearance to exercise any remedy hereunder shall not be deemed
and shall net cronstitute a waiver of any riaht or remedy
hereunder.

ADPPQYNTAHERNT OF RECEIVER

17. Upnn, or at any time after the Tiling cf a complaint to
foreclose this mortgage, the court in which, such complaint is
filed may aproint a receiver of said premises. Such appointwment
may be made elivher before or alfter sule, without notice, without
regard to the (sslvency or insolvency of Mortgagor at the time of
application fear such receiver and without regard te the then
value of the premises or whether the same shall ke then occupied
as a homestead or 1ot and Mortgegee hereunder or any holder of
the note may be appointed as such receiver. Such receiver shall
heve power to collect the rents, issues and prefits of said
premises during the pdnslency of such foreclosure suit and, in
caese of a sale end a deiiciency, during the full statutory period
of redemption, whether =tii“re be redemptien or not, as well as
during any further times when Mortgegor, except Tor the
intervention of such receiver, ~ould be entitled to collect such
rents, issues and profits, on2.all other powers which may be
necessary or are usual in sazh cases for the protection,
possession, control, management(eid operation of the premises
during the whole of said period. <'be court frem time to time may
authorize the receiver to epply ithe net income in his hands in
pavment in whole or in part of} (&} the indebtedness secured
hereby, or by any decree forecleosing th%iy mortgage, or any tax,
special assessment or other lien which may be or become superior
to the lien hereof or of such decree provided such application is
maede priecr teo foreclosure sale; (b) the defdiciency in case of =a
sale and deficiency. : ‘

ASSIGNMENT OF RENTS AND LEASES

18. To further secure the indebtedness =zexured hereby,
Mortgagor does hereby sell, assign and transfer unto. Mortgagee
2ll the rents, issues angd prefits now due and which ‘nmayr hereafter
be2come due under or by virtue of any lease inscofar as iv. pertains
te the premises or any part thereof, whether written or. verbal,
or any letting of, or of any sgreement for the use or occupancy
of the premises or &any part thereof, which may have been
heretofore or may be hereafter made or agreed to or which may be
made or agreed to by Mortgagee under the powers herein granted,
it being the intention hereby +to esteblish an absoclute transfer
and essignment of &ll of such leases and agreements,; and all the
avails thereunder, untoc Moritgagee, and Moritgagor does hereby
eppeint irrevocably Mortgagee its true and lawful attorney in its
name and stead {(with or without taking possession of the premises
as provided in parsgraph 19 hereof) to rent, lease or let all or
any portion of said premises to any party or parties at such
rental and upon such terms a Mortgagee shall, in its discretion,
determine, and to collect all of said msvails, rents, issues and
profits arising from or accruing at any time hereafter, and all
now due or that may hereafter become due under each and every of
the leases and agreements, written or ~verbal, or other tensasncy
existing, or which may hereafter exist on said premises, with the
same rights and powers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as
Mortgagee would have upon teking possession pursuant to the
previsions of paragraph 19 hereof.

.
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Nothineg herein contained shall be construed as constituting
Mortcagee a mortgagee in possession in tLhe absence of the taking
of actuanl possession of the premises by Mortgagee pursuant to
paragraph 19 hereof. In the exercise of Lhe powers herein
eranted Mortgagee, no liability shall be asserted or enforced
against Mortgagee, all such liability being expressly waived nand
relensed by Morbguader.

Mortpgagor further agrees to assign and transfer to Mortgagee
any lease upon all or wany part of the premises hereinbefore
described and te execute and deliver, al a reqguest of Mortgagdee,
all such further assurances and assignments in the premises as
Mortgagee shall from time to time require,

Although it is the intention of the parties that the
assignmint contained in this pearagraph 18 shall be a present
assignmenh, it is expressly understood and agreed, anything
herein cortained te the contrary notwithstanding, that Mortgagee
shall noil'zxercise any of the rithts or powers conferred upon it
by this paragrzaph until n default shell exist herennder.

MORTGAGEE'S R1GAT OF POSSESSION IN CASE OF DEFAULT

19, In any _rese in which wunder the provisions of this
mortgage Mortgagec¢ has a right to institute foreclosure
proceaedings, whether/ ba2fore or after <+the whele principal sum
secured hereby is declac=d to be immediately due as aforesaid, cr
whether before or after.the institution of legel proccedings to
foreclose the lien heresf or before or after sale thereunder,
forthwith, upon demand of wtortgeges, Mortgagor shall surrender to
Mortgagee and bMorigagee shail be entitled to take ectual
possession of the premises oir any part thereof personally, or by
its agents or attorneys, as for condition broken, end Mortgagee
in its discretien may, with or without forece and «with or without
process of law, enter upon and tike and maintain possession of
all or any part of said premises fLczether with ell decuments,
books, records, papers and &ccounts of mortgagor or the then
owner of the premises relating “ thes=ato, and may exnclude
Mortgagor, its agents or servants, wholly . therefrom and may as
attorney in fact or agent of Mortgagery, or in its own name es
Mortgegee and under the powers herein grented, hold, coperate,
manage and control the premises and conduct /tre business, if any
thereof, either persconally or by its agents, ‘aund with full power
to use such measures, legal or equitable, &s in' its discretion or
in the discretion of its successors or essigus ~may be deemed
preoper or necessary to enforce the payment or security of the
avails, rents, issues, and profits of +the premises- including
actions for the recovery of rent, sctions in forciklae detainer
and actions in distress for rent, hereby granting full rpower and
autheority to exercise each and every of the rights, wrivileges
and powers herein granted at any and all times herecefter, without
notice to Mortgagor, and with full power to cancel or terminate
any lease or sublease for any cause or on any ground which would
entitle Mortgagor to cancel the same, to elect to disaffirm any
lease or sublease made subsegquent to this mortgage or
subordinated to the lien herecf, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
aedditions, betterments and improvements to the premises as to it
may seem Judicious, insure and reinsure the same and all risks
incidental to Mortgagee's possession, cperation and management
thereof and to receive all of such avails, rents,; issues &and
profits.

Mortgagee shall not be obligated to perform or discharge,
nor does 1t hereby undertake to perform or discharge, any
ebligation, duty or liability under leases, and Mortgagor shall
and does hereby agree te indemnify and heold Mortgegee harmless of
and from any  and gBll liability, loss cor damage which it may or
might incur under ssid leases or under or by reascn of the
assignment thereof and of and from any and all claims and demands
whatsoever which may bhe asserted against it bv reason of any

-8-
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alleged obligations eor undertakings on its part to perform or
discharge and of the terms, covenants or agreements contained in
sanid leases., Should Mortgagee incur any such liability, loss or
damage, under said leases or under or by reason of the assignment
thereof, or in the defense of any claims or demands, the amount

thereof, including costs, expenses and reasonable altorpeys'

fees, shail be secured hereby, and Mortgador shnll reimburse
Mortgagee therefor immediately upon demand.

APPLICATION OF 1NCOME RECEIVED LY MORTGAGEE

20. Martgacee in the exercise of Lthe rights and powers
hercinabhove conferred uwpon it by paragraph 18 and paragraph 19
hereof shuall have full power to use and apply the avails, rents,
issues and prefits of the premises te the payment of or on
nccouny . of  the following, in such order as HMortgagee may
determine!

{1) to the pavment of the operating expenses of said
preperiy), including cost of management and leasing thereof
{which sh&al)l include reasonable ccmpensation to mortgagee
and its edsnt or agents, if management be delegated to an
agent or .=g4ents, and shall elso include lease commissions
end other comapensation and expenses of seeking and procuring
tenants and enZlering into leases); established c¢leaims for
damages, if any, and premiums on insurance hereinabove
authorized;

(b} to the payrient of taxes and special assessments now
due cr which may hercsfter become due on said premises:

(c) to the payment of all repairs, decorating,
renewals, replacements, =al*terations, additions, betterments,
and impravements of saic nremises, and of placing said
property in such condition 4s will, in the judgment of
Mortgagee, make it readily rentable;

{d} te the payment of any /iudebtedness secured hereby
or any deficiency which may resuit from any foreclosure
sale.

MORTGAGEE'S RIGHT OF INSPECTION

21. Mortgagee shall have the right to inspect the premises
at all reasonable times aend access thereto shali be permitited for
that purpose.

LATE CHARGE

22, In the event Mortpagee shall, from time to time, accept
pavment of any installment required on the note and upder this
mortgage which is more than fifteen (15) days in arrears vwithout
exacting payment of interest at the higher rate payveble after
maturity, Mortgagee may, at its option, in lieu of such higher
rate of interest, collect a "lete charge" not . to exceed five
cents {$.05) for each one dollar ($1.00) of each such delinguent
installment payment to cover the extra expense invelved in
handling delinquent payments; provided, however, that nothing in
this paregraph contained shell authorize Mortgzgee to collect or
demand any payment which would result in the imposition of
interest in excess of the maximum amount allowed by law.
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CONDEMNATION

23, Morteager hereby assigns, vrunsfers and sets over unto
Mortgagdee Lhe entire proceeds of any award or any claim for
damages for any of the mortgaged property taken or damaded uwnder
the power of eminent domain wr by condemnation. Mortgagee may
clect to apply the proceeds of the award upon or in reduction of
the indebtedness secured hereby, whether due or neot, or Lo
require -indeblLedness secured hereby, whether due or not, or o
reqguire lortgatdor Lo restore ovr rebuijld, in which aevent
the wproceeds shall be held by Mortgadee and used to reimburse
Mertgagor for Lhe cost of the rebuilding or restoring Lhe
buildings or improvements on snid premises, in accordance with
plans and specifications to be submitted to und approved by
Mortragea. I{ Mortgagor is obligated Lo restore or replace the
damaged. or destroved buildings or imprevements under the terms of
any lease or leases which are or may be prior to the lien of this
mortgage /end il such taking dees net result in cpancelliation or
terminatiocn of such leage, the award shall be used to reimburse
Mortgageor (fmr the cost of the rebuilding eor restoring of
buildings or/improvements on said premises, provided Mortgagor is
not then in default under this mertgage. In the event Hortitgador
is required « authoriczed, either by Mortgagee's election as
aforesaid, or byv/virtue of any such lease, to rebuild or restore,
the proceeds of the award shall be peid out in the same manner as
is provided in paragraph 4 hereof for the payment of insurance
proceeds toward the ' cost of rebuilding or restoration. If the
amount of such award Jis insufficient to cover the cost of
rebuilding or restoratior, Mortgagor shall pay such cost in
excess of the eward, befurs. being entitled to reimbursement out
ef the award. Any surplus which may remain out of said award
after payment of such cost o/ rebuilding or restoratien shall, at
the option of Mortgagee, e, applied en account of the
indebtedness secured hereby or - be paid to any other party
entitled thereto.

RELEASE UPON PAVMENT AND DISCHARGE ‘Or MORTGAGOR'S OBLIGATIONS

24. Mortgagee shall releese this hertgage and <the lien
thereof by proper instrument upon pavment’ and discharge of all
indebtedness secured hereby and payment 57, a reasonable fee to
Mortgagee for the execution of such releese.

GIVING OF NOTICE

25. 4ny notice which either party hereto miy \desire or be
required to give to the other party shall be in Wwriting and the
mailing thereof by certified wail addressed to Morxgigor et the
mortgaged premises (designated by street address) cr to the
Mortgegee &t its place of business or at such cther place a2s any
party hereto may by notice in writing designate as a place f{or
service of notice, shell constitute service of notice hereunder,

WAIVER OF STATUTORY RIGHTS

26. Mortgagor shall not and will not apply for or avail
itself of a&any appraisement, valuation, stay, extension or
exemption laws, or apny so-called "moratorium laws", now existing
or hereafter enected, in order to prevent or hinder the

enforcement of foreclosure of this mortgage, but hereby waives’

the benefit of such laws. Mortgagor for itself and all who may
claim through or under it waives any and =all right to have the
property and estates comprising the mortgaged property marshalled
upon any foreclosure of the lien hereof and agrees that any court
having Jjurisdiction to foreclose such lien may order the
mortgacged property sold as an entirety. Mortgagor hereby walives
all rights of homestead exemption in the premises and any and all
rights ef redemption from sale under any order of decree of
fereclosure of this mortgage on its behalf and on behalf of each
and every person, except decree or judgment creditors of
Mortgagor, acquiring any interest in or title to the premises
subsequent to the dete of this mortgage,.
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FURNISHING OF FINANCIAL STATEMENTS TO HORTGAGEE

27, Mortgagor covenants and agrees to furnish to Mortganee -

such financial statements as Mortygagee ma)y reasonably require.
DBINDING ON SUCCESS0ORS AND ASSIGNS

28, This mortgame and all provisions hereof, shall extend to
and Le binding upon Mortgagor and all persons claiming under or
thyrouch Morigagor, and the word "Mortguror" when used herein
shall include all such persons aoand all persons liable {for the
pavment of the indebitedness or any part therecf, whether or not
such persons shall huve executed the note or Lhis mortgage. The
ward “Mortgacee" when used herein shall include the successors
and /assigns ol mortgncee named herein, and the holder or helders,
from time to time, of the note secured hereby.

LESSFE AT/TORNMERT

29. In the event of the enforcement by Mortgagee of the
remedies provided for by the law or by this Mertgage, the lessee
under each leasz” of all or any part of the Premises made after
the date of recording this Mertgage, if any, shall, at the option
of the Mortgagee, altorn to any person succeeding to the interest
of Mortgagor, as a recult of such enforcement and shall recognice
such successor in interest as landlord under such lease without
change in the terms or other provisions thereof, provided,
however, that the said . swccessor in interest shall not be bound
by any peyment of rent cr /sdditional rent f{or meore than one month
in advance or any amendmént or modification te any lease made
without the prior consent ¢1 Mortgagee or said successor in
interest, shall execute and deliver an instrument or instruments
confirming such attornment, end  H Mortgagor shall cause each such
lease of all or any part of the Tremises to contain & covenant on
the lessee's paert evidencing its aznecement to such attornments.

TRANSFER OF PROPERTY OR INTEREST IN'MORTGAGOR; ASSUMPTION

30, ©On sale or transfer of (i) ([ all or any part of the
premises, or any interest therein, or (ii) &any beneficial
interest in any lend trust which may hersafter ecquire title teo
the premises, to any person or entity, Mrrtgagee may, at its
option, declare &all sums secured by this ‘Mortgage to be
immediately due and pavable, and Mortgegee may invoke &any other
remedies provided by this Hortgage, law or eguity- This option
shall not apply when the Mortgagee prior to the tiransfer or sale
consents in writing to such transfer or sale subject t5 whatever
terms the Mortgagee may require, including, an increase in the
rate of interest pavable under the note secured herebys

RESTRICTION ON SECONDARY FINANCING

3. Mortgager ' covenants and agrees that it will not,
without the prior written consent of Mortgagee, which shall not
he unreasonably withheld, further mortgage, grant a deed of
trust, pledge or otherwise dispese of or further encumber,
whether by operaticn of law or otherwise, any or all of its
interest in the premises and any such mortgage, deed of trust,
pledge or encumbrance made without the Mortgagee's prior written
consent shall be null and void and the making thereof shall
constitute a default under this Mortgage.
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CAPTIONS

32. The captions and headings ol various paragraphs of this
mortgage are for convenience only and are nol Lo be construed as
defining or limiting, in any way, the scope or intent of the
provisions hereof.

IN WITNESS WHERLEOF, said Mortgagor has executed this

Mortegage on the date lirst above written.

WEST TOWN EMERGENCY SHELTER
TEAM, 1NC.

{
— /%1fﬂ
Dany” Fleming, President

. A
Jo ‘e eT ,/Exeltutive DiYector
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STATE OF ILLINOIS

COUNTY QF COOK

ol el kD

in?and for s county and

state,

do

+ who

hereby

2 e 9 ;/7 ol ot AP Xy I
> be the same pﬁ,son whose
instrument appecared
he signed
voluntary
purposes therein

to me
foregoing
acknowledded that
his own Trew and
for Lhe usgsand

Given under my
Ll o Sl g y ST 9_.;22 .

My Commissian expires=: %35%474%9

THIS INSTRUMENT WAS PREPARED 2V: AND

Joseph J. Shemky

National Security Bank cof Chicagu
1030 W, Chicago Ave,.

Chicago, IL 60622

BOX 333-GG

before
and delivered
act and as Lhe
set [orth.

hand and official seal,

name is

me this dayv

this

" QFFICIAL SEAL
BETTY L. TENQORIO
NOTARY PUBLIC, STATE OF tLLINDIS
MY COMMISSION EXPIRES B/25/30

RETURN TO:

y, & Notary
certifly
is personally
subscribed to
in person
the said instrument
free and voluntary

5 £7

Public
that
known
the
and
as
actl

day of
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STATE OF TLLINOTS)
)
COUNTY OF COOK }

L]
A I N S .+ & Notary Public

LDHHTV and state. “do hereby certify that

e o , who is personally known

ame perqon whose name is subscribed to the

Tovregoiny i strum nt appeared before me this day in person and
acknowledged that he signed and delivered Lhe said instrument as

his own Fies and voluntary act and as the {ree and voluntary act
for the uses’ tnd purposes therein selt forth.

Zred

Given undizs myv hand and official seal, this day of
At % e ¥ ] Jfﬁ?_ .
My Commission expipes:d?4345%2¢
" OFFICIAL SEAL

e BETTY L. TENORIO
V., NOTARY PUBLIC, STATE OF LLLIHOIS
—4— MY COMMISSION EXPIRES 8/25/903

THIS INSTRUMENT WAS PREPARED EY: AND RETURN TO:

Joseph J. Shemky

National Security Bank of Chicago
1030 W, Chicago Ave.

Chicago, IL 60622
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LEGAL DESCRIPTION OF
PROPERTY LOCATED AT

1866 NORTH MILWAUKEE
AVENUE, CHICAGO, IL.

LOT 56 IN BLOCK !2 IN PIERCE'S ADDITION T0 HOLSTEIN IN THE
NORTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 31, TOWNSHIP 40
YOKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COP% COUNTY, ILLINOIS.

COMMONLY KNOWN AS: lsfio NORTH MILWAUKEE AVENUE
CHICAGY, ILLINOIS 60622

P,I.N.  14-31-308-020-0004




