i‘ea;:;;}{};ﬁeummUNOFFlcqlAlg COPY:

834 E. RAND RD,, #1.
MT. PROSPECT, IL. 60OBS

Box 2% 900RI726

{Sp’hce Above T;ﬂs Line for Recording Cata)
MORTGAGE
THIS MORTGAC:E (“Sccunty Tnisirument') is given on January 5th

19 90 Themort gnonc. ]
PETER GAGLIAWD and’ LAURA A. GAGLIANO, HIS WIFE

Loan # 0636761

(“Borrower"). ThlsSccvn v!nslrumennsgwcn 1o - GORMAN MARKETING SYSTEMS, INC.,
D.B.A. G M .S MORTAGE CENTER:.. ‘ ,
which is organized and existing ander the laws or THE STATE OF ILLINOIS , and whose address is
800 E. NORTHWEST BJ.Cd\MY - SUI‘I'E 900, PALATINE, ILLINOIS 60067 .
(“Lender').t4d
] Borrower owes Lender the priricipei sum of  One hundred eighty-seven thousand four hundred > 2
fifty and NO/100 -

Doliars (us= 187,450.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume: al (“Nolc“) which- ptowdca for monthly puymuntb, with the full debt, il not
paid earlier, due and payableon . - Feb:uar/ Jet,. 2020 "This Security Imtrumml
secures-lo Lender: (a) the repayment of.thé debr-cvidonced:by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ather sums, withipierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the, performgnce of BOI’I‘O{V}{E"S covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage gront and convey 1o Lender the following described property

located in COCK County, linois:
10T 90 IN TEE GLEN oF S(IJ’IH BARRINGION, UNT(NUMBER 11, BEING A SUBDIVISION OF
PART OF THE NORTH EASI‘ QUARTER. (1/4) ©oF SBECCIJN 35, TOWNNSHIP 42 NORTH, RANGE
9 EAST OF THE THIRD PRINCIPAL -MERIDIAN, IN COUK COUNTY, ILLINOIS..

DEPT-D1 815,00
TE1111 TRAN 5403 01/14/90° 14541100
12128 ¢ #—-PO—-NRITRE
COOK COUNTY RECORDER

v

PIN 01~35—200-005--0000
which has the address of _ 7 EEN

[Slreeli

Hlinois 60010 -("Propcriy Addrcs‘s“);

(2ip Code] .

TOGETHER WirH all: lhe lmprovcmcms now or hennmr erected ou the property, and all casements, nghls,

appurtenunces, rents,. royullles. _mineral, oil and BES. nghts and profils, waler rights and stock and al) fixiures now or,

hereafter a part of the property. All replncements and nddmons shall ilso be covered by this Security lastrument, Al of the
foregoing s rcI‘ered toin this Secumy Instrument as the. “Propcrly

BURROWER COVE \A\HS that Bormwer i luwl‘ully seised of the estate hereby conveyed and has the right 1o
mortgipe, grant and convey.1he Properly and that the Property: is unencumbered, except for encumbrances of record.
Boarrower warrants and will defend generully the title' to the Property against all claims and demands, subject 1o uny
encumbrances of r:.cord

- Ts SLLLRH\ l\’b!RUMI NT Lumhmcs unllorm cnw.mml\. for national use and _non- unilorm coverunts wnh
limited variations by jurisdiction to constitute a-uniform su.urn}, instrument covering resl property,

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, -BFL) wson: VMP MORTGAGE FORMS ¢ 13131263-8100 + (B0DISZ1.729} Amended 5/87
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] NOREICH: SOPY,
1. Payment of. Prm 'PR vers) promptly pay when due

the principal of and-interest on lhc debtevidenced by thit Notdand any prepaysnent und late charges due under the Noie.

2. Funds for Taxes.and Insurance. Subject to'applicable lnw or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly peymeénts are due under the Nate, until the Nate iz paid in full, o sum (“Funds”) equal to
one-twelfth oft (a) yearly laxes and’ assessmenrts which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or: ground renti on the Property, if any; €c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, iFany. These-ilems are ealled V'escrow items.” Lender may estimate the Funds due on'the
basis of current duta and reasonable esilmulesof future escrow items.

The Funds shall be held in an'instifution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if: Lender s such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for’ holdlng and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and: appllcabie law permits Lender to make such a charge. A charge assessed
by Lender in connection with-Borrower’s -entering inte this' Security Instrument to pay the cost of an mdcpcndenl tax
reporting service shatl not be a charge for purposes of lhe preceding sentence,  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless'an: ngreemcm is.mnce or applicable law requires interest to be paid, Lender
shall net be required to pay Borrower any inicrest or earnings on the Funds, Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credhs ‘and debits to the Funds and the purpose for which each debit Lo the
Funds was made. The Funds are pledged as additional security lor the sums secured by this Sccurity Instrument,

1 the amount of. the'Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali éxceed the amoint required to pay the escrow items when due, the excess shall be;
at Borrower's option, either promptly repaid o’ Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amouni necessary tuwnake up the deficiency in.one or mare payments as required by Lender.

Upon paymerc in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lende . 1f under paragraph:19 the Propcrr.y is sold or acquired by Lender, Lender shall apply, no later
than immediately. prior o the sule of the Praperty or itsacquisition by Lender, any Funds held by Lender at the time of
appiication as a credit agai=atihe sums secured by this Security Instrument.

3. Application of wa.‘e ats,  Unless appticable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be appiied. firsi, o late.charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable Undzr naragraph 2; fourth, to interest due; and lust, to prmcupuldur:

4. Charges; Liens,  Borszwer shall-pay ail iaxes, assessments, charges, lines und impositions attribuiable to the
Property which. may attain priority qvet this Security. Instrument, and leasehold payments or graund rents, if any.
Borrower shall pay these obligations in.ile nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person:owed 7ayment, Borrower shall promptly furnish to Lender sl notices of amounts
1o be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly Turnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured Ly the lien in 8 manner acceptable to Lender; (b) contests in.good
faith the lien by, or defends:against enforcement of the Lz in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of ihe lien or.forfeiture of any part ~fthe Property; or (c) secures from the holder of the lien an
agreement sallsfuc!ory to Lender’ subordmatmg the tien ta tiis Stcurity Instrument. 1f Lender determines that any part of
the Property is subject to' a lien which;, may. ‘altain prlorlty aver-this Security lnslrumcnt. Lender may give Borrower a
notice ldennfymg the lien: Borrower shall satisfy the lien-or taks 6.1 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hoazard Iasurance, . Borrower shall keep. the i improvements now eusnng ar hereafter erected on the Property -
insured against loss by fire, hazards included within.the lerm “exlended coarage’” and any other hazards for which Lender
requlres insurance. This insurance shall be maintained.in.the amounts gad for the periods that Lender requires. The
insurance carrier providing the insurance shall be choscn by Borrower.suoject to Leader's approval which shai] not he
unreasonably withheld., . .

All insurance policies and renewals. shull be acceptnb!e 1o, Lender and shalVinclude a standard mor:gage clause.
Lender shall have the nght to hold the pollc:es and renewals, If Lender requires, Sociower shali promptly give to Lender
all receipts of paid premiums and. renéws) notices. In.the'event of loss, Borrower shall'gize nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agrce in'writing, insurance proceeds shali bz applied 10 rcqtor'umn or repair
of the Property damaged. if the restoration or repairiis ‘economically feasible and Lender's sCcurity is not lessened. If the
resioration or repair is not ecoromically feasible or Lender's security would be lessened, the'insurance proceeds shall be .
applied to the sums secured by this Security: AInstrument, whether.or not thern due, with any cx‘ess »aid to Berrower. 1T
Borrower abandons-the Property, or does not answer within 30 days a notice from Lender that thedpsurance carrier has
offered to settle a claim, then Lender may.collect the insurance proceeds, Lender may.use the procccas *o repair orrestore
the Property.or to pay sums secured by this Securny 1nstrument, whether or nol then due. The 30-dav/peciod will begin
when the notice is given.

Unless Lendeyr and Borrower olhumse agree m wmmg. any apphcanon of proceeds te principal shall nct extend or
postpone the due date of the momhty paymems ‘referred 1o in pnragraphs I and 2 or change the anount of the paymenis. If
under paragraph 19 the Propeny is acqmred by-Lender, Borrawer's right to any insurance policies and proceeds resulting
fram damage to'the Property prior. to'the acqussmon shalfpass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acqiisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or substantiaily
change the Property, allow the Propeﬁy 1o deteriofate or commit waste. I this Security Instrument is on a leaschold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to theé merger in writing,

7. Protection of Lender's nghts in. the Property; Mortgage Insurance, If Borrower fails to perform the
covenants und agreements, contained in this Security. Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforee laws or
regulnnons}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying. any. sums secured b) a lien which has. priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees-and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragruph 7 shall become addlt\cmul debt of Borrower secured by ihis
Security [nstrument. Unless Borrower and-Lender-agree-to.other terms ol payment, these amounts shall bear interest from
the date of disbursement at' the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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