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. \%ﬁltc of Illinois . FHA Ceas No. .
\ ‘ 131 5953351'- 703

Mortgage

LO.M.C.# 163773-8

This Indenture, made this -~ 15th d'ay of Jamary A0 between
CARIOS LARA and CATHERINE R, LARA, HUSRAND AND WIFE

0=

, Mortgagor, and
INDEPENDEI:ICE OME MORTGAGE CORPORATION

 corporation organized and existing under the laws of THE STATE OF MICHIGAN  Mortgagee.

Witnesseth; That whereas the Mortgagor i$ justly Indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Sixty-seven thousand four hundred fifty and NO/100
Dollars (8 67,450.00 )

payable with interest at the rate of Nine arrl one half
per centum ( 5.50¢ - %) per annum.on- the unpaid balance until paid, and made payable to the order of the Mortgagee at its offioe in
300 GALLIRTE OFFICENTRE | . SOUTHFIELD, MI 48034 , or

at such other place as the holder miy designate In’ writing, and defivered; the said principal and interest being payable in monthly installments of
Five hundred sixty-seven and 16/100
Dolas 6  567.16 . )

on the firgt day of Merch , 19 90 , and a Tike sum on the first day of cach and every month thereafter until the note
is fully paid, except that the final payment o principal and interest, if not sooner paid, shall be due and payable on the first day

of Februaxy , 200

Now, Therefore, the said Mortgagor, for the better sequring of the payment of the said principal sum of money and inmres1 and ihé pu'fonnmvED
of the covenants and agreements herein contained, does by-tivse presents Mortgage and Warrant unto the Morigagee, ils successors or asslgngo
the following described Renl Estitte situate, lying, and being Ly the_county of COOK
and the State of Illinois, to wit;

1OT 22 IN NORMANDY VILLA ADDITION, A SUblivISION OF PART OF THE EAST HALF
OF THE SOUTHWEST QUARTER. AND PART OF THE WeST HALF OF THE SOUTHEAST QUARTER
OF SECTION 8, TOWNSHIP 35 I‘I)RI’H; RANGE 14, EALT OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO' ’IHE FLAT. THERPOF RECORDED JULY 22, 1957, AS DOCUMENT
16964202, IN COOK COUNTY, TLLINOIS,

COMMONLY KNOWN ASe

133 SOUTH MAYFAIR ELACE. CHICM:D HEIGHTS, IL 60411

TAX ID #32-08-407-012

Fiest americas Titge Order 8

- BEPT-W :ECUQQTHF ;

© Ui v i D1/16/%5 151 ik 6j5

a ‘ "-‘
COBK i fmnﬁpéé wIT7Y

90023978

Together with all and singular the tenements, haednamenls and appurtenances thereunto belonging, and the rents, Issues, and proﬁts thereof’
and al} apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbmg and
other fixtures in, or that may be plaoed in, any bujlding now or hereafter standing on said land, and also alf the estate, right, title, and interest

of the said Mongagor in and to said: prumss

This form s used In connectlon with mortgagss Insul ‘ed.Under the ane- to four-family programs of the National Housing Act which require
a One-Time Mortgage Ingurance Premium payment anludlng sections 203(b}and (1)) In sncordanca with the regulations for thoss pragrams

HUD-32118-M.1(8-88: Edmnnl
Page 1 of 4 24 CFR'203.171a)
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To Have and to Hold the nbove-deseribed prcm:sr's, wuh the -
appurtenances and fixtures, untto:the said. Mongagm. H§ successors
and assigns, forever, for the purposes and uses. tereln set forth, (ree
from all rights and benefits-under and by virtue of the Homestend
Exemption Laws of the State of ilinois, which said; rights and ~
benefits Lo said Mortgagor does hereby eApressty rch‘uﬁc and waive,

And Suid Mortgagor covenants and agrees:

To keep said premises in.good repeir, and not to do, or permit 1o
be done, upon said peemises, anything thal may: impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men'or material -
men (o attach te sald premises; to pay to the Mortgegee, as
hereinafter provided, until said note i fully paid; {1):n sum suffi.
cient to pay all taxes 2ad dssessments on sald premises, or any tox
or assessment that may belevied by nuthority of the State of Il
linois, or of the county, tow, rilinge, or city in which the said
land is situate, upon the Morigngor on account of the awnership
there of; (2) & sum sufficlent to-#7cp all bulldings that’ may at any
time be on said premises, during ne ceatinuance of said in-
debledness, insured for the benefit.of the rdortgagee I such forms
af insitrance, and i such amownts, s mav-e required by the
Mortgagee,

(i case of ¢he refusol or nei,iect of the Mortgegor to make such

payments, or to satisfy any prior lien or ineumbrincc oiber than
that for taxes or assessments on said prentises, or 10 feap.caid -
premises in good rnpulr. the Morlgagcc may pay such txes,
assessments, and Insurance premiums, - when. due, and may (nale
sl repairs Lo the property herein mongaged 0s in its discretis i
may deem necessary for the proper preservation thereaf, and any
moneys so paid o expended shall become so much adumonal in-
debtedness, secured by this mortgage, to be paid out of‘proceeds of
the safe of the murtgnged premises, if not otherwise paid by the
Maortgagor,

It is expressly provided, however {all other provmon. 5 of this
morigage to the contrary uotwuhslandmg} that the Morigagee
shall not be required nor shall it have the right-ta pay, discharge,
OF remove any tax, ussessment, or tux.lien upon or agains! the:
premises deseribed herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shatl, in good faith, con-
test the same or the validity thereof by ‘appropriate legul pro-
ceedings brought in a court of competen! jurisdiction, vhich shall-
operale to prevent the collection of the (ax, assessment; or lien so
contesied and the sale or forfeitare of the said premises or any part
thereol’ 1o satisfy the same,

And the said Mortgugor further covenants and m,recé as follows:

That he will pmmptly pay (he pnnuipal of. nnd interest on: ‘the
indlebtedness evidenced by the said note, al the times and in lhe
wanner therein provided. Privilege is reserved 1o pay thiy debt in
whole or in puet on aity installment due dae,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morigagor- will pay. to-the Mortgagee, on the first day
of each month until the said note is fully paid, the [gllowing sums:

(@) A sum equal to the ground rems, if any, next due; plus the
premiums that will next become due and payable on.policies of fire
and other hazard insurance covering he mortgaged property, plus |
taxes and assessments next due on the wiortgaged property {all as
estimated by the Mortgngee less all sums slready paid therefor
divided by the number of months (o clamc before one month prior
1 the date when such ground rents, premiums, taxes and
assessients will- become delfinguent, such sums (o be held by Mort:
gogee in trust (o pay said ground rents, premiums, iexes and

specin! assessments; and

(b Al payments mentioned in the preceding subsection of this
parageeph and all payments (o be made under the note secured
hereby shall be added together and: the aggregme smount thereof
shall be paid by the Mortgagor ench month in a single payment to-
:Jc z:pphe:! by the Morgugee to the Iollowmg items in the erder set
orth: :
] ground rents, if any, taxes, spt.cm% assessments, fire, and other
hazard insitrance premiums,

{liy interest on the note sccured hereby;
{1 amortizalion of the pl'lmlpdl of lhe .suld nate; and
v} late charpos, R TN

Any deficiency in the amount of any such aggregate monthly pay-
ment shell, wnless made good by the Mortgngor prior to the due
date of the next such payruent, constitule un event of default
under this mortgnge. The Morlgagee may colleet o “Inte charge”
not to exceed four cents (4¢} for each dollar (81) for each payment
more than fifteen (133 days in arrears, to cover the extra cxpense
invalved in handiing delinyuent paymens.

If the twial of the payments made by the Morigagor undu
subscetion ¢a) of the preceding paragraph shall exceed the amount
of the payments actunlly mndu' by the Morlgugce for ground rents,
taxes, and nssessments, or insurance premiums,-as the cuse may be,
such excess, if the logn is current, @t the option of the Mortgagor,
shadl be credited on subseguent paymenis (0 be made by the Mort
gagor, or refunded ta the Mortgagor. Uf, however, the momhly
puyments made by the Morigngor under subsection fa) of the
preceding paragraph shall not-be sulficient o pay ground rents,
waxes, and uSseSSMENts, or insurance premiums, as the case niay be,
when the same shal! become due and payable, then the Mortgagor
“nail pay 1o the Mortgugee any amount necessary (o maks up the
detistepsy, on or before the date when payment of such ground
Tenls; 1ags, assessments, or insurance premiums sholl be due. i at
any time twe Mortgagor shall tender 1o the Mortgagee, in accor- _
dance witt raequovisions of the note sceured hereby, full paymeny -
of the entire indebiedness represented thereby, the Mortgagee shall,
in computing the amozal of such indebtedness, credit Lo the e
count of the Mortgege<any balance remaining in the funds ac-
cumulated under the providions of subsection (w) of the prucdinb
paragraph. I( there shall bea-default under any of the provisions
of this mortgage resulting in a pahlie sale of the premises covered
hereby, or-if the Mortgagee acwires the property otherwise after
defanlt, the Morigagee shall apply, 4t the time of the commence-
ment af sueh proceedings or b the v’ 1Y property i otherwise
acquired, the balance then remaining in/the funds accumulited
under subsection fa) of the preceding paragioyinas 4 credit against
the amount of principal then remaining unpaid <wder said note.

@
Q.
&
™
No
~J

Al as Additional Security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for theuse of the premises hereinabove described.

That He WHI Keep the improvements wow existing or hereafter
erected on the mortgaged property. insured as may be regquired
from time 10 time by the Morigagee against loss by fire and other
hazards, casualties amd contingencies in such amounts-and for such
periods as may be required by the Morigagee amd will pay prompl-

ly, when due, any premivms on such insurniee provision for piy-

ment of \\'llith has not been made hereinbefore, All insurance shall
be carried in compunies approved by tie Morigagee and: the
policies and renewals thereol shall he held by the Morls.u,cu and

“have atreched thereto luss payable elauses i favor of and in form

acceptable to the Morigagee. In event of loss Mortgagor ml! give
inmediate notice by mail 1 the Morigagee, who mey mase proof .

Page 2 of 4
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. FHA # 131:5958351 - 703 L ot 163773-8
FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEETO  _
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumplion Policy Rider is mude this 15th  day of Jamiary 1990 andis
incorporated into and shall be deemed 1o amend and sapplement the Mortgage, Teed of Trust, or Deed (o Sceure
ebr (the “testrument™) of the same date given by the undersigned (the *'Mortgagor™) to secure the Morlgagor's
Note (the “"Note”) of the same cate (o INDEFENDENCE ONE NMORTGAGE CORPCRATION

300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
{ihe “Martgagee') and covering the property described in the Instrument and located at:

133 SOUTH MAYFAIR FPLACE, CHICAGO HEIGHTS, IL 60411

{Iropeny Address)

AMENDEDR/CCVENANT. In addition to the covenants and agreements made in the lastrument, Mortgagee and
Mortgagor further covepunt and agree as follows:

"The mortgagee shall, if permitted by applicable law and with che prior approval of the
Federal Housing Commissiuner, or his or her designee, declare all sums gacured by this
mortgage to be immediately due and payable if all or part of the property is sold or
otherwise transferred (other than by devise or descent) to a purchaser or grantee who
does not occupy the property-as his or her principal or secondary residence, or to a
purchaser or grantee who does so-cccupy the property but whose credit has not been
approved in accordance with the vesuirements of the Commissioner.”

IN WITNESS WHEREOF, the Mortgagor he's extcuted this Assumption Policy Rider.

‘;\ Colss, Lasa (Seal) “h MM(S&U)

r '(-—, =
CARLOS LARA Mortgagor TATYIERINE R, LARA Mortgagor

(Seal) (Seal)
Mortgagor Mortgagor
(Sign Qriginal Only)

@: 521 a8 n FHA Assumption Policy Rider ~ Multisiate
YIP MORTGAGE FOHIMS + [313/203-81G0 » (G0MIS21-7291




