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MORTGAGE

THIS MURYGAGE (**Security Instrument’”) is given on .....Januacy....94...covon. . .
19 .90. . The mor'bagor is . Zbrahim.D-. Bar.].a} and. Laur:a Ke...Barlaj.his. wife.as. JT/WROS ------------
B T TP LY A Y P ("'Borrower'"). This Security Instrument is given 10 ......iiiiiiniinninn o,
.......... PEEALESS. FET €241, SAVINGS. AND.LOAN ASSOGIATION OF CHIGAGO......... , which is orgunized und existing
under the laws of .. T"l l’N'TEf? STATES OF AMERICA . , and whose addrcss. T PR

?D
N
A

L-10862-2

/

BcnowurowechmMrlMBphncJdlmunof TwenQy Ei ht Thousand Two. Hundred -Fifty..and. Ne/lGO--

e conniies /o, Dollors (ULS, 5 ... ?8:2 Af.00.....). This debt is evidenced %y Berrower's note
ddl(.d the sume dutc us lhlS Sceurity Instrument {**Note'*), which provides I‘nr monthly payments, with the full debt,. if not
paid carlier, due and payable on. E‘buary oA A0SR e This Security Instrument
secures to Lender! (a) the repaym:,m ol rie debt evidenced by the Note, with interest, and ul] renewuls, exlensions and
maodifications; (b) the payment of all otk er seens, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and. (¢) the performanc: of Borrower’s covenants and agrecments under this Security lastrumemnt and
the Note. For this purpose, Borrower does hereb;morigage. grant and convey (o Lender the following described property
Iocated in............d COOK. v rmsmsimirmnsianrenasasslandvesan, creeens ereniens e taera v, . vevennnse County, Dinois:

/f//// FII

Unit No. 1202 in LaSalle Terralr Condominium as delineated on a survey of the
following real estate:

--- parcel - 1+—The- North -Half--(%)-of -Lhe .Nerth-Half—(%}.of that.part of the East.
Half (%) of Lot 111 in Bronscon's aAddition to Chicago: lying West of LaSalle
Street in Section Four (4), Township “hirty Ning. . .(39) WNorth, Range Fourteen
(14), East of the Third Principal Meridian (except that LPRrE dedicated for
alley and except that part conveyed to thc fJ*y of Chicagc S the widening of
North LaSalle Street); in Cogk County, Illirois.
parcel 2: The South Half (%) of the Neortheast Quarter (%) of that part of Lot
111 in Bronson's Addition to Chicago in Section Four {4), Township Thirty Nine
(39) North. Range Fourteen (1l4), 8ast of the Taird Principal Meridian, which
lies between Wells Street and LaSalle as originally laid out and opened except
that part of uaid premises dedicated for an allev-and-alsc except that part
thereof lylng between the West line of North LaSalle Sirzeet as originally laid
out and opened and a line fourteen (14) feet Wast of and pacallel with the West
line of North LafSalle Street as originally laid out and crened conveyed to the
Cicy of Chicago by Deed recorded September 17, 1929 as Dogument No. 104814227
in Cook County, Illinois. C
Parcel 3: The Socuth Half (%) of the East Half (%) of that poition of Lot 111 Co
lying between Wells Street and LaSalle Street and the North cwzlve (12) feec oy
of the East Half (%) of that portion lying between said streets of fot 112 in
Bronscn's Addicion to Chicago (except those portions thereof taken lor public
alley and except chat portien thereof taken for LaSalle Street by ordinance of
January, 1859 and except that part thereof described as feollcows: lying between
the West line cf North LaSalle Street and a line fourteen {l4) feet West of
and parallel with the West line of North LaSalle Street) in Section Four (4]},
Township Thirty Nine (32) Morth: Range Fourteen (14), East of the Third
Principal Meridian, in Cook County, Illincig. ***

PIN: 17-04-204-047-1079 f’m,auau /}4"@,@ o /57,44 N La-salle D (e o jﬁ,
The nortgager also hergdty qants to ucdé;xﬁﬁ suxessors ad assigns, as ri
sasaTents apartenant to the suvject unlt deacribad haxung the rights ard easarents ﬂz-the
rerefic of sadd wnit ser forth in the Declaration ‘of Cordaminium.

Tnis mortgege is subject to adl rights, easawents add covenants, restrictions, ard rescrvations
cntained in said Daﬂanmncn the same as thoagh the Provisians of said Declarstion were recitzad
ard stipulaced at lecth herein.

Borrower warrants and will defend genernlly the title to the Property agumst “all claims and dcm‘mds subjecl 1o ¢ any el
ertcumbrances of‘rcco'd e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction io' consmule a umform sccumy instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/82
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NoN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defautt an or before the date specified.in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to cellect alt expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration. under paragraph: 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption lollowing Judlcml sale, Lender (in person, by agent or by judicially

appointed receiver) shall be entitled 10 enter upon, take possession of and manugc the Property and to colleet the rents of.

the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of _management of the Property and collection. of rents, including; but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Secunly lnstrumcm, Lender shall release this Security
Instrument wiiiiout charge to Borrower. Borrower shall pay any recordataon COs1S.

22, Vimivir of Homestend. Borrower waives all right of homestead exemption in the Property.

23, Ride:s #~ this Security Instrument.. If one or more riders.are executed by Borrower and recorded together with

this Security Inst{un ent, the covenants and agreements of each:such rider shall be incorporated into and shall amend and

supplement the coy/naits and agreements of this- Security Instrument -as if the rider(s) were a part of this Security
Instrument. [Check app’cable box(es)]

[3 Adjustable Rate Mlider [ Condominium Rider [[] 2-4 Family Rider
(] Graduated Paym:n! Rider [J Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrower zcoepts and agrees to the terms gfid covenants contained in this Security

Instrument and in any rider(s) execuled ty Bo rower and recorded with it.

..................................................... {Seal)
—Borrower
Ry v o DU OUPP PN (Seal)
raura K. Barlaj —Borrower
ISp Below This Lwne Fry Acknowiedgment)

STATE OF ILLINOIS, TITSRURR A ¥ .County ss:
) PO AT A T AR , & t<votary_Public in and for said county and state,
do hereby c/ Q. Laura. Ka. Bardlidd ..o iinneess crestenseorsonsas
...................................................... personally kmown 10 me 10 be thesazaz person(s) whose name(s). a&a...

subscribed to the foregoing instrument, appearcd before me this day in person. ant-acknowledged that...thew...

signed and delivered the said instrument as....thedrc..... frec and volumary act, for the'uses and purposes therein

set forth.

Given under my hand and ofTicial ac;ai. this..... Wd.w of....

My Commission expires:

P— r?l?{m‘ﬂ M4
p2 L) R m 2
T iy

PEERLESS EEDERAL SAVINGS BANK
9343 WEST IRVING PARK ROAD
SHILL?" PARK, IL 60176.2298

19, Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration folluwing Borrower's

ggOEZCQB
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1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly piy when due
the principal of and inlerest on the debt evidenced hy the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject:to applicable law or 1o a written waiver by Lender, Barrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (8) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Properly. if any: (c) yearly hamrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itemns are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimites of future escrow ilems, .

The Funds shall be held in an institution'the deposits or accounts of which are insured or guarnnteed hy a federal or
state agency (including Lender il Lender. is such. an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for holding and applying.the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrawer interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid: on-the Funds. Unless an agreement is made or applicable low
requlrcs interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumem, )

If the amount of the Funds held by Lender, together with the future monthiy piymerits of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay 1he eserow items when due, the excess shall be,
at Borrower's opnon either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shalfl pay (o Lender any
amount necesseyte make up the deficiency in one or more payments as required by Lender.

Upon paymedt in full of all sums secured by this Security Instrument, Lender shall promptly relund to-Borrower
any Funds held by Lanasr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric:’ 12the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ©gairst.the sums secured by this Security Instrument.

3. Application of ['ny.nents. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apjlie: first, to late charges due-under the Note; second, to prepayment charges due under the
Nate; third, to amounts paysbleian Jer paragraph 2; fourth, toinlerest due: and lasi, ta principal due,

4, Charges; Liens. Borrzwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations iz ‘manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly o the person owed.pnyment. Barrower shall prompily furnish to Lender ol notices of amounts
10 be paid under this paragraph. 1T Borrowdr mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccued by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ot th# lirn in, legal proceedings which in the Lendet's opinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Properiy; ar (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinnting the lien to/chis Security Instrumeni. Il Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or teke Hne or more of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance, Borrower shail keep the improverieris now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the tetm "extenter? coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amour(s /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowet supject to Lender’s approval which shall not be
unrcasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'i include a standard morigage clause.
Lender shal) have the nght to hold the policies and rencwals. If Lender requires /@ztrower shall promptly give to Lender
all rccelpts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall rive prompt notice lo the insurance
carrier and Lender. Lender may make proof of toss if not made pramptly by Borrower!

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shail ae upplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s Gecurity is not dessened, IT the
restaration or repair is not economically feasible or Lender's security would be fessened, ch insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢ices. ,mtd to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ths imsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-4vy neriod will begin
when the notice is given.

Uniess Lender and Barrower otherwise agree in wrmng, any application of proceeds to principal shzitnot extend or
postpone the due dale of the mcnthly payments referred to in paragraphs 1 and 2 or change the amount of tive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's tight to any insurance policies nnd proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender to the catent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preseivation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dunmg,t. or substantiafly
change the Property, allow the Propcr!y to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's. Rlshls in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in {his Security Instrument, or there is a legaf proceeding that may significantly affect
Lender's rights in the Property (such as a procm:dmg in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), Ihen Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying rensonable altorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from
the date of disbursement a1 the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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THI15 CONDOMINIUM RIDER is made this .o..ov.oiuenee 2 S
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Security Deed (the
“Security Instrument’') of the same dale given by the undersigned (the “Borrower'”) 1o secure Borrower's Nole to

PEERLESS FEDERAL SAVINGS AND LOAN ASSQGIATION. ...ttt seeeons {the “Lender)

of the samc dale and covering the Propcrty described in the Security Instrument and located at:
1540 N. GasSalle Unit 1202 Chicago Illingis

R I T S s TR L s T T g

"’ropor'y Addmu]

The Property includes a unit in, together with an undivided interest in the commaon clements of, a condominium project

kawn as:
LaSalle.Terrace., Condo wnium,,.

Name of Condominium Prajeci] ™
(the *Condominium Project"}. If the owners ass.ocmuon or other entity which acts for the Condominium Project (the
“Owners Association”} holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccourity Instrument,
Borrower and Lender further covenant and agrec as follows:

A. Condumi=um Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent” Lincuments, The “"Constituent Docurnents’ are the: (i) Declaration or any other document which
creates the Condominiam Project; (i) by-laws; (iii) code ol regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dug, 741 Cues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insuraacr: Jo long as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master” or “'blanket” policy. on2he Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, lor the poriods, and against the hazards Lender requires, including firc and hazards included
within the term “extended coverage. ' then:

(iy Lender waives the provicion in Uniform Covenant 2 for the monthly payment lo Lender of one-twelfth of
the yearly premium installments for haxaru bisurance on the Property; and

(ii) Borrower's obligation utder Lniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied Lo the extent that the required ot verage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice s any lapse in required hazurd insurance coverage.

In the event of a distribution of hazard iastrance proceeds in licu of sestoration or repair following a loss to the
Property, whether to the unit or to common elemerits..ary procceds payable to Borrower arc hereby assigned and shall be
paid io Lender for application to the sums secured by the security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take cuch actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accuntabie in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any gar! of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herchy eesigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrunien’ o7 provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after rotice to Lender and with Lender's prior written
consent, either partition ar subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Projcet, vxcept for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty orin 1lie case of a taking by condemnation or
eminent domain;

(i1) any amendment to any provisic a2 of the Constituent Documents if vhie srovision is for the express benefit of
Lender;

(i) termination of professional management and assumption of seil-manag:zment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insuranie coverage maintained by
the Owners Association unacceptable o Lender.
F. Remedices, If Borrower daes nol pay candaminium dues and assessments when due, then Zerder may pay them.
Any amaunis disbursed by Lender under this paragraph F shall become additional debt of Borrower s¢cvuied by the Sccurity
Instrument, Unless Barrower and Lender agree to other terms of payment, these amounis shall bear interest {ram the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requisiing payment.

Oy SIGNING DELOW, Borrower accepts and agrees to the terms and provisions gontained in this Condominivm Rider.

(Seai)

-Borrower

(Seal)

-Borrawar

Laura K. Barlaj

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83




