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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND

PIXTURE PILING 90024627

THIS MORTGAGE IS DATED AS OP January 11, 1990, and is executed by RAUL ROMO &
IRMA ROMO HIS WIPFR AS COINT TENARTS,located at 4645 S. Kilpatrick., Chicago, Il
50632, ("Borrower"), the record owner of the Premigses, as hereinafter defined, in
favor of Cole Taylor Bank, an Illinois banking corporation located at 1542 W. 47th
St.,Chicago, I1 60609 ("Lender").

WITNESSBTH:

RAUL ROMO & IRMA RONMO BIS WIPE AS JOINT TENARIS

(if the party ir foregoing blank is not Borrower, such other party is hereinafter
refarred to as ®"Ohiijoc®) has executed a promissory note {“Note") dated as of the
date of this Mortgage, nayable to the order of Lender, in the prineipal amount of
Forty Thousand an3d no/:0% -(40,000.00 ). Interest on
the principal balance frcm-time to time outstanding, plus payments of principal, in
the total amount of 493.01 rach month, shall be payable monthly, on the lst day of
each month , commencing Marcn 1,1990 and continuing on the same day of each month
thereafter, with a final payment of all unpaid interest and principal on PFebruary 1,

1993  ("Maturity*®).

If the aforementioned interest rate meaticis Lender's “prime rate," such priﬁe rate
meana the prime rate as defined in the Note. ar, if the Note contains no definition
of prime rate, then prime rate means the rat= of interest egtablished from time to
time by Lender as its prime rate, and used by it in computing interest on those loans
on «hich interest is established with relationshir *o the Lender's prime rate, all as
shown on the books and records of Lender, which prive-rate will fluctuate hereunder
form time to time concurrentiy “ith each change in Lender's prime cate, with or
<ithout notice to anyone. Nothing herein contained shall Le construed as defining
*prime gfate® as the rate charged by Lander to its most creal:-worthy customers.
Interest on the outstanding principal balance of the Note shaJ; be increased to the
rate of four percent (4%1) in excess of the aforesaid rate then ir-effect, after
maturity of the Note or upon default under the Note or this Mortgage.. If any paymeat
of intecest or principal on the Note is not received as and when du2, lJorrower shall
be charged a late fee as follows: Pour Percent (48).

To secure payment of the indebtedness evidenced by the Note and the hereinafrer
defined Liabilities, including, without limitation, future advances, if any, on the
Note, prior to its express maturity date and in all events prior to twenty (20) years
from the date hereof, to the 3ame extent as if such advances were made on the date of
the Note, Borrower does by these presents CONVEY and MORTGAGE unto Lender, all of
3orrower's astate, right, title and interest in the real estate situated, lying and
being in the County cf Cook and State of Illinois, legally described as follows:

LO™ 21 IN BLOCK 2 IN B.P. JACOBS SUBDIVISION OF BLOCK 10 IN STONE AND WHITNEY'S
SUBDIVISIOR OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6 AND NORTH 1/2 OF THR
WEST 1/2 OF THE SOUTHEAST 1/4 OP SBCTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THB

THSIRD PRINCIPAL MERIDIAN, IN COOX COUNTY ILLINOIS.
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P.I.8§20-07-204-032 VOL.416
COMMON ADDRESS:4738 S. HERMITAGE., CHICAGO, IL

which is referred to herein as the "Premises®, together with all improvements,
building, tenements, hereditaments, appurtenances, gas, oll, minerals, easements
locaied in, on., over or under the premises, and all types and kinds of goods,
inventory, accounts, chattel paper, general intagibles, furniture, fixtures,
apparatus, macriocry and equipment, including, without limitation, all of the
foregoing used Lc-supply heat, gas, air conditioning, water, light, power,
refrigeration or vearilation {whether single units or centrally controlled) and all
screens, window shader, storm doors and windows, f£loor coverings, awnings, stoves and
water heaters, whether-now on the Premises or hereafter erected, installed or placed
on or in the Premises, or usal in connection with the Premises and whether or not
physically attached to the Fremices. The foregoing items ar2 and shall be deemed a
part of the Premises and a por:ion of the security for the Liabilities as between the
parties hereto and all persons clajaing by, through or under them. Portions of the
foregoing are goods which are or shal)l vecome fixtures on the Premises, and Borrower
agrees that the filing of this Mortgace in the real estate records of Cook

County, I1llinois shall also operate, at ihe time of such £iling, as a fixture filing
in accordance with the provisions of the Uriiorm Commercial Code as adopted in the

State of Illinois.

- £29P2006

Purther, Borrower does hersby pledge and assioa to Lender, all leases, written
or verbal, rents, issues and profits of the Premices, fncluding without limitation,
all rents, issues; profits, revenues, royalties, bonuses, rights and benefits now
due, past due, or to become due and all deposits of mcncy 0s advance rent or for
security, under any and all present and future leases of {b: Tremises, together with
right, but not the obligation, to collect, receive, demand, ‘sue for and recover the
same when due or payable, Borrower hereby zuthorizing Lender o7 Lender's agents to
collect the aforesaid rents and revenues and hereby directing each tenant of the
Premises to pay such rent to Lender or Lender's agents. Lender by =leaptance of this
Mortgage agrees, as a personal covenant applicable to Borrower only, za7 not as a
limitation or condition hereof and not available to anyone other than Boriower, that
until a default, as hereinafter defined, shall occur or an event shall ociur, which
under the terms hereof shall give to Lender the right to foreclose this Mortgage,
Borrower may collect, receive and enjoy such avails. Borrower agrees that each
tenant of the Premises shall pay such rents to Lender or Lender's agents on Lender's
written demand therafore without any liability on the part of said tenant to inquire
further as to the existence of a Default by Borrower or Obligor. Borrower hereby
covenants that Borrower has not performed, and will not perform, any acts or has not
executed, and will not execute, any instruments which would prevent Lender form
exercising any rights pursuant to such reats or other amounts, that at the time of
execution of this Mortgage there has been no anticipation or prepayment of the rents
for the Premises and that Borrower will not hereafter collect or accept payment of
any rents of the Premises prior to the due dates of such rente.
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Purther, Borrower warrants, covenants and agrees as follows:

»

1. Duty To Maintain Premises and Title Premises., Borrower shall (a) promptly

repair, restore or rebuild any buildings or improvements now or hereafter on the
remises which may become damaged or be destroyed; (b) keep the Premises in good
condition and repair, without waste, and, except for this Mortgage frae form any
ancumbrances, mecnanic's liens or cther liens or claims for lien; (c) pay when due
any indebtedness which may be secured by a lien or charge on the Premises, and upon
request axhibit satisfacrory evidence of the discharge of such lien to Lander; (d)
complete within the Premises; {e) comply with all raquirements of all laws or
zmunicipal ordinances with respect to the Premises and the use of the Premises; (f)
refrain forw iapairing or diminishing the value of the Premises,

LZIDZ000

2. Taxes, 23seasments and Charges. Borrower shall pay, when due and before any
penalty attaches, 21l general taxes, special taxes, special assessments, water
charges, drainage chssses, sewer Service charges, and other charges against the
Prenises. Borrower snhri), upon written regquest, furnish to Lender duplicate paid
receipts for such taxes -assessments and charges., To prevent Default hereunder
Borrower shall pay in full/ rrior to such tax, assessment or charge becoming
delinquent, under protest, 1r th2 manner provided by statute, any tax, assessment or

charge which Borrower may desire to contest.

3. Leages. Upon the request «f Lender, Borrower shall deliver to Lender all
original leases of all or any portion.<i the Premises, together with assignments of
such leases form Borrower to Lender, which assignments shall be in form and subatance

satisfactory to Lender.

4. Condemnation. Any awards of damage rcsulting from condemnation proceedings,
exercise of the power of eminent domain, or the te'ing of the Premises for public use
are hereby transferred, assigned and shall be paid =y Lender and the proceeds or any
part thereof may be applied by Lender, after the paymeat of all of its expenses,
including costs and attorney's fees, to the reduction ol {he indebtedness secured
hereby and Lender is hereby authorized, on behalf and in Chu name of Borrower, to
execute and deliver valid acquittances and to appeal from aay euch award.

5. Noa-Bxclusivity and Preservation of Remedies. No remel; or right of Lender
hereunder shall be exclusive. Each right and remedy of Lender witli respect to this
Mortgage shall oe in addition to every other remedy or right now or nec¢eafter
existing at low or in equity. No delay by Lender in exercising, or omizaion to
exercise, any remedy or right accruing on Default ghall impair any such soredy or
right, or shall be construed to be a waiver of any such Default, or acquiescence
therein, nor shall it affect any subsequent Default of the same or a different
nature. BEvezry such remedy or right may be exercised concurrently or independently,
ana when and as often as may deemed expedient by Lender.

8. Insurance. Borrower shall keep all buildings and improvements now or
hereafter situated on the Premises insured against loss or damage by fire, lightning,
windstorm and such other hazard as may form time to time be designated by Lender,
including, without limitation, flood damage, where Lender is required by law to have
the loan evidenced by the Note 80 insured. Each insurance policy shall be for an
amount sufficient to pay the cost of replacing or repairing the buildings and
improvements on the
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Premises and, in no event less than the outstanding principal amount of the Note; all
policies shall be issued by companies satisfactory to Lender. Each insurance policy
shall by payable, in case of loss or damage, to Lender. Each insurance. policy shall
contain a lender's loss payable clause or endorsement, in form a substance
satisfactory to Lender. Borrower shall deliver all insurance policies, including
additional and reneval policies, to Lender. 1In case of insurance about to expire,
Borrower shall deliver to Lender renewal policies not less than ten days prior to the
respective dates of expiration. Upon the occurrence of any event insured against by
any of he aforementioned insurance policies, and the receipt of insurance proceeds by
Lender, Lender shall, at its option, after pavment of all of Lender's costs and

expenses with respect thereto, including outside or in-house attorney's fees, apply
such p:oceeda To the reduction of the Liabilities, in such order of application as

Lender may Z<otnrmine.

»

) 2008

‘e a

(o ol W RN

7. Expenser.. Upon Default hereunder, and at any time during a suit to
foreclose the 1lizn 0f this Mortgage and prior tc a sale of the Premisas, Lender may,
but need not, make 3oy payment or perform any act required by Borrower hereunder in
any form and manner deeurd axpedient by Lender, and Lender may, but need not, make
full or partial paymentz of principal or interest on any encumbrances effecting the
Premises and Lender may puichtace, discharge, compromise or sSettle any tax lien or
other lien or title or claim'thez=of, or redeem from any tax sale or forfeiture
effecting the Premises or contest any tax or assessment. All moneys paid for any of
the purposes authorized in this Mortgage and all expenses paid or incurred in
connectiocn therewith, including outtide or in-house attorney's fees, and any other
moneys advanced by Lender to protect (e Premises or the lien hereof, plus reasonable
compensation to Lender for each matter coacerning which action herein authorized may
Se taken, shall be additional Liabilities ard shall become immediately due and
payable without notice and with interest theieun at a per annum rate equivalent to
the post maturity or post default (whichever is iifzher) interest rate set forth in
the Note. Inaction of Lender Shall never be consjdezed as a waiver of any right
accruing to Lender on account of any Default hereunder.

22972006 -

8. No In for nses. If Lender makes any prywont authorized by this
Mortgage relating to taxes, assessments, charges or encumb:suces, Lender may do so
according to any bill, statement or estimate received from the appropriate public
office without inquiry into the accuracy of validity of such bil), statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or

title or claim thereof.

9.1 Environmental warranties and Representations. Borrower warrants and
represents to Lender that no release of any petrcleum, oil or chemical ligiids or
solids, liquid or gaseous products or hazardous waste or any other pollution or )
contamination (Environmental Contamination®) has occurred or is existing on any
portion of any Premises or, to the best knowledge or Borrower, on any other real
estate now or previously owned, leased, occupied or operated by Borrower or Obligor
or with respect to Borrower's or Obligor's business and operations, and neither
Borzower nor Obligor has received notice, or oral or written, from any source,- of any

of the following occurrences:

5.1.1 any such Environmental Contamination;

{

9.1.2 that Borrower's or Obligor business or operations are not in full compliance
with requirements of federal, state or local environmental, health and safety
statutes or regqulations;
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9.1.3 that Borrower or Obligor is the subject of any federal, state or local
investigation evaluating whether any remedial action is needed to respond
to any Environmental Contaminanion, alleged or otherwige;

that any portion of the Premises or of any other property or assets of
Borrower or Obligor, real or personal, is subject to any lien arising under
any federal, state or local environmental, health and safety statutes or

regulations.

9.2 Responsible Property Transfer Act. Borrower warrants and represents to
Lender that the Premiges are not subject to the Responsible Property Transfer Act of
1988 of the siate of Illinois i(the “Act®), or, if the Premises are subject to the
Act, Borrower ras delivered to Lender a complete and accurate Disclosure Document

required under <cne Act.

9.3 Environmepial Covenants and Aqreements. Borrower covenants and agrees,
until all Liabilities av2 paid in full:

$.3.1 3orrower shall noi cause or permit to exist any Environmental Contamination
on any portion of-cle Premiges or on any portion of iiny other real estate
now or hereafter owneu, leased or occupied or operated by Borrower or
Obligor, or with respoct-%o the business and operations of Borrower or

Obligor.

Borrower shall immediately notify- Lendar of its or Obligor's receipt.of any
notice, cral or written, of the type described in Paragraph 9.1 of this

Mortgage.

9.4 Environmental Indemnification. Borrowe¢r nareby indemnifies and holds Lender
harmless form and against all losses, costs, clains,/ ~auses of action, damages
(including special, consequential and punitive damages), and including in-house or

outside attorneys' fees and costs, incurred by Lender ond in any maaner relatad to or

arising from the breach of any of the foregoing warrantivs, representations,
covenants, agreements or Lender's becoming liable, in any mznrer whatsoever, under
the Act or for any Environmental Contamination previously, nov or hereafter ¢xisting
cr occurring on any portion of the Premises or on any other real estate praviously,
now or in the future owned, lzased, occupied or operated by Borrowir or Obligor
occurring with respect to Borrower's or Obligor's business or operatioud, which
indemnification shall survive the payment in full of the Liabilities.

9.5 Eavironmental Defaults. The breach of any warranties, representations,
covenants or agreements contained in paragraphs 9.1 through 9.4 of this Mortgage or
the giving to Borrower or Cbligor of any notice of the type described in'Paragraph
9.1 of this Mortgage (regardless of whether any Environmental Contamination of the
type described in Paragraph 9.1 of this Mortgage has occurred and regardless of
whether Borrower has notified Lender of the receipt of any such notice) shall entitle
Lender to accelerate the maturity of all Liabilities, and all such Liabilities shall
pecome immediately thereafter due and payable, and if payment thercof is not
immecdiately made, Lender shall have all remedies stated in this Mortgage or otherwise
available to it.

9.6 Environmental Provisions Binding on Benefjciaries. If Borrowet is a land
trustee, all warranties, representations, covenants and agreements contained in
Paragraphs 9.1 through 9.4 of this Mortgage shall also apply and refer to any

22972006 -
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" beneficiaries of the land trust of which Borrower is trustae.

10. Default. Upon Default, at the sole option of Lender, the Note and any

ther Liabilities shall ocecome immediately due and payable and Borrower shall pay all
axpenses of Lender including in-house and outside attorney's fees and 2xpenses
incurred in connection with this Mortgage and all expenses incurred in the
enforcement of Lender's rights in the Premises and other costs incurred in connection
with disposition of the Premises. The term "Default® in the Note, all of which are
neavy incorporated by referance herein, (b) the failure of Borrower or, if
applicable, Obligor to pay the Note, in accordance with the terms of the Note, (¢)
the falsity of, or f£zilure of Borrower or, if applicable, Obligor to comply with or
to perform ~ay raprasentation, warraaty, term, condition, covenant or agreement
contained in this Mortgage, the Note or any instrument securing any Liabilities, (d)
the occurzeace (of any event, described in this or nay other document, giving Lender
the right to accriecate the maturity of any of the Liabilities or constituting a
default of any of tno land trust of which Borrower is trustee to comply with or
perform any covenant ‘or agreement contained in any instrument securing the

Liabilities.

11. Due on Sale. Notwichstanding any other provisions of this Mortgage, no
sale, lease, mortgage, trust dead, grant by Borrower of any encumbrance of any kind,
conveyance, cossract to =ell, or-rconsfer of the Premises, or any part thereof, or
tzansfer of occupancy or possession ur the Premises, or any part thereof, shall be
nade without the prior written consent =€ Lender. If Borrower is a land trustee, no
sale, assignment, grant of an encumbrauce i any kind, conveyance or contract to sell
or =ransfer the premiges or any part theroof or all or any part of the beneficial
interest in the land trust of which Borrower ‘= trustee, or transfer of occupdncy or
possassion of the Premises, or any part therecf, zhall be made by the beneficiaries
of such land tzugt without the prior written consérc of the Lender.

12. Dpefinition of Liabilities. “Liabilities® meuns all obligations of Borrower
ot Obligor or, if 3orrower is a Land trustee, and benericlaries of the land trust of
which Borrower is trustee, to Lender for payment of any aiic.3ll amount due under the
Jote, this Mortgage and of any indebtedness, or contractualdrury of avery kind and
nature of Borzower or Obligor or such beneficiaries or any guirantor of tha Note to
Lender, hawsover created, arising or evidenced, whether direct oz ipdirect, absolute
or contingent, joint or several, now or hereafter existing, due or to bacome due and
howsover owned, held or acquired, whether through discount, overdratt. yparchase,
direct loan or ag collateral, or otherwise. ‘"Liabilities® also includes 21l amounts
50 descriped herein and all costs of collection, or otherwise. “Liabilities® also
includes all amounts so dascribed herein and all costs of collection, legai- expenses
and in-house or outside attorneys' fees incurred or paid by Lender in attempting the
collacticn or enforcement of tha Note or this Mortgage, or any extension or
aodification of this Mortgage or the lNote, any quaranty of the Note, or any other
indebtedness of Borrower or Cpligor or the aforementioned beneficiaries or any
guazantor of the liote to Lender, or in any legal proceeding occurring by reason of
Ltender's deing the mortgagee under this Mortgage or any extension or modification
thereof or the payee under the Note or any axtenaion oz modification thereof,
including but not limited to any declaratory judgment action, or in the repossession,
custody, sals, lease, assembly or other disposition of any collateral for the HNote.
Notwithstanding anytning contained herein to the contrary, in no event shall the lien
of this Morzgage secure outstanding Liabilities in excess of 200% of the original
stated principal amount of the lote.
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13. Poreclosure. 4hen any of the Liabilities shall become due whether by
acceleration or otherwise, ‘Lender shall have the right to foreclose the lien of this
Mortgage. 1In any suit to foreclose the lien of this Mortgage, there shall be allowed
and included ad additional indebtedness in the judament of foreclosure all
expenditures and expenses which may be paid or incuyred by or on behalf of Lender for
outside or in-house attorneys' fees, appraiser's fees, outlays for documentary and
axpert evidence, stenographers' charges, publication costs and costs of procuring all
abestracts of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and agssurances with respect to title as Lender
may deem to be reasonably necessary either to prosecute the foreclosure suit or to
evidence to didders at any foreclosure sale. All of the foregoing items, which may
be expended frer encry of the foreclosure judgment, may be estimated by Lender. All
expenditutes ar.d expenses mentioned in this paragraph shall become additional '

Liabilities and =hall be immediately due and payable, with interest thereon at a rate
equivalent to the pust-maturity or post-default (whichever is higher) rate set forth
in the Note oxN\herein, when paid or incurred or paid by Lender or on behalf of Lender
in connection with (aj ury proceeding, including without limitation, probate and
bankruptey proceedings. 2o which Lender shall be a party, as plaintiff, claimant,
defendant or otherwise, by creason of this Mortgage or nay Liabilities; or (b)
preparations for the commencewent of any suit for the foreclosure of this Mortgage
after accrual of the right to foreclose whether or not actually commenced or
preparation for the commencement ¢i any suit to collect upon or enforce the
provisions of the Note or any instruament which gsecures the Note after default under
the Note, whether or not actually comrcaced; or (c} preparations for the gdefense of
any threatened suit or proceeding which might effect the Premises or the security

hereof, whether or not actually commencad.

<2IPZ006

14. Proceeds of Foreclosure. The proceeds of any foreclosure sale shall bas
distributed and applied in the following order of zriority: first, to the reasonable
expenses of such sale; second, to the reasonable ex:enses of securiug poasession of
the Premises before sale, hold;ng, maintaining and presaring the Premises for sale,
including payment of taxes and other governmental charges, oremiums on hazard and
liability insurance, nanagement fees, reasonable outside c¢r in-house attorneys' fees,
payments made pursuant td Section 15-1505 of the Illinois Moriszase Foraclosure Law or
otherwise authorized in this Mortgage and other legal expenses iicurred by Lender;
third, to the satisfaction of claims in the order of priority aajudicated in the
judgment of foreclosure, and with respect to the Liabilities secured by this Mortgage
additional to that evidence by the Note, with interest thereof as hersin provided,
second to interest remaining unpaid on the Liabilities evidenced by thetove and
third vo unpaid principal of the Liabilities evidenced by the Note; fourtn; Jo
remittance of any surplus to Borrower, or if Borrower is a land trustee tc the
beneficiaries of the land trust of which Borrower is trustee, Or as otherwise

directed by the court.

15. Receiver. Upon, or at any time filing of a complaint to foreclose this
Mortgage, as otherwisa permitted by the Illinois Mortgage Poreclosure Law, the court

in which such suit ia filed may appoint a receiver of the Premises, or may appoeint
the Lender as a mortgagee-in-pogsession of the Premises. Such receiver, or Lender &s

mortgagee-in-possession, shall have power to collect the rents issues and profits og
the Premises and shall also have all other power3 which may be necassary or are usual
for the protection, possession, control, management and operation of the Premises.
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16. Unavailability of Certain Defenses. Nc action for the enforcement of the
lien or of any provision of this Mortgage shall be subject to any defense which would
not be good and available to the party interposing the same in an action at law upon

the Note.

17. Inspection. Lender shall have the right, but not the obligation, in its
sole discretion, to inspect the Premises at all reasonable times and accoss thereto
shall be permitted for that purpose. The foregoing does not relieve Borrowar form
any obligation, under this Mortgage, the Note or any other instrument securing the

Liapilities, to maintain the Prenmises.

18. Relzase. Lender shall release this Mortgage by a proper release upon
payment in fuili of the Note and 1ll Liabilities, and thereupon Lender shall pay all
expenses, inciuding recording fees and otherwise, to release its security interest
hereby created. Tz Borrower or, if applicable, Obligor, is eantitled to make future
draws and repaymencs under the Note, under a revolving credit arrangement, in the
event that the outstarding balance of the Note has been paid in full and upon receipt
by Lender of a written 'rucuest to reduce the amount which Lender shall release this
Mortgage tot he extent the ‘iortgage secured payment of the Note, and Lender shall pay

all expenses of such releasc.

18. Estoppel Statement by corzawer. Borrower shall, within ten days of a
written request therefore form Lendew; furnish Lender with a written statement, duly
acknowledged, setting fourth the then ratstanding balance of the Note and that there
are no rights of set-off, counterclaim or 2afense which exist against such balance or

any of the other Liabilities.

20. Taxes and Insurance. On written reques: by Lender, Borrower shall pay to
Lender on the day monthly installments of principrsl and/or interest are payable under
the Note, until the Note is paid in full, a sum (kerein "Punds”) equal to one-twelfth
of the yearly taxes and assessments on the Premises, plaz one-twelfth of yearly
premium installments for hazard insurance, all as reasnnarly estimated initially and
form time to time by Lender on the basis of assessments &va)bills and reasonable
estimates thercof. The Punds shall be held in an institutica Che deposits or
accounts of which are insured or guaranteed by a Federal or state agency (including
Lender of Lender is such an institution). Lender shall apply tho Punds to pay said
taxes, assessments, and insurance premiums. Lender shall not be riquired to pay
Borrower any interest or earnings on the Punds. Lender shall give o lorrower
without charge, on Borrower's written request, an accounting of the Puudy showing
credits and debits to the Punds and the purpose for which each debit to ‘the Punds was
made. Borrower hereby pledges the Punds as additional security for the paynent of
the Liabilities, and authorizes Lender to deduct form the Punds any past due
Liabilities, without prior notice to Borrower, whether or not a default has occurred.
If the amount of the Funds by Lender, together with the future monthly installments
of Punds payable prior to the due dates of taxes, assessments and insurance premiums
shall exceed the amount required to pay said taxes, assessments and insurance
premiums as they fall due, such excess shall, requested by Borrower, be either
promptly repaid to Borrower or credited to Borrower on monthly installments of Punds,
at Borrower's option. 1If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments and insurance premiums as they fall due,
Rorrower shall pay to Lender any amount necessary to make up the deficiency within 10
days from the date notice is mailed by Lender to Borrower requesting payment thereof.
Upon payment in full of all Liabilities, Lender shall promptly rafund to Borrower any
Funds held by Lender. 1f the Premises are sdld during or on the completion of any




| UNOFFICIAL COPY P

: .
) . R , .
V A L. .. e . - e P Lt . B
i i TN - N e PRI M B e P B T A R N AR .
. RPN , N i NN N . N i :
R . . . - , ; )
: A R [NARTET I PR . . S B
' - ' 5 ., o . P . . -
. , oo s Lo e . DR T I P : L L PR .
IRETIN L e D . (N - h
, .
: ' 3 .
' v . P A L AL I . ot ‘ R PRI N C
' . T Loy L . L i ) . : I H
¢ S T ool . R i s . 8 . . . Vit v g ;
: [ RERRTIN . . w . ! DS .
1 1 . R P R N . - - . : e e B e .
L ' v . T RN : ' R . L o . N o
B : [ : : N O O R P Lo ' X
' N I . Lo [N
- [, . . 5 MR N
N .
N . AT . B B o B N ! :
. ) J T T PRGN . H e .
h [N N i S . B " -
sl sl . FAR PR T PN s - ) . B Lol
M { - o . - : . . ' . N .
e e U ! T - B L o . . S : . .
. ! o ’
N B v > roa . . . oo . S : - . R ST e .
! - LN Vot e e et v 1 .t . - N *
. P ey P L \ . X E . NERERN s T
AN P Y T N . T Giis oL \ P - Cad . Vo ry V3 . )
. . < ! N TR . T S, - . G e i . v
€} o . N . oo . . . . - K . o R
: ’ : N o o - Vi 3 ' (N . : I b
. R O ¥ N . o . . . . ) . . S N
-~ e Ce . . . - . . v et R . . N . T
H B ot . { B \ B P f X Lol R X
" g N B - o < LR R N 3 GO BRI .

. v T T e Vit e . P N ' . i .
v [ O S S Sailha PP S i . ‘ SR o
g ’ ' N N . v PP T :
LZ ; Toow e . o T Sla . - Ve , . re - . Slaey S HERS
“ T oAl S e <9 P ] . RE PP i B . R
¢ Y g . .
-t . o, T R : ' B foel e S ' e IFO R
,e") 2 PR N L Ceeo el P B N L . B ) HEDIAEE )
PR N o 4 e d N . RO L L ST el R “q .
4 * R R T e . . s - . - - N oy ST “ .
. B . B ' + [ B . N
.
N Ve . . . . . P . . [RRTL “or NER
U . - s Lot . o o . . g . ) . i .. [SERTC I BT "
f <
. AN . : - o BN FEPTEFE ya . . L . . [ .
. N L L . FE— [ N ST . e . . ," N . G
. Y. .o i Ny TR . o . [ ; . . P R . R .
g [l ) a4t Ve ‘. . e e N e . - A . . B s .- . 3
) . R X PPN . I DRI .
R R T S et BN ST PR o o ‘ .. N
s
¢ . AR Y ‘ R “.$.: et L, e . - N ‘ e The .
N Lot - ¢ KPS OIS P . . A Lo o . ) ..
; N R N ' N AN o . . ' | . P S
3 . N . . 1 .. B 4
. PR i Yyt . . . o o ' . JRESER . ,.
N . . L st v “ . . e [ V. oo L. k : f R
N ., . . R . e ey o . T o . o . R
N e ' IR . i ; ! - 4 P
\ . )
! . i Cova MASESE [ . . : e R
' PR A
- N P . vem eyt . . * . R . . B . . ot
e N . ‘ . P A EREN NERE . - s :
S [ S N R R . - L e Lo . . s .
- R N . el e e . B . . . . . . | B ot .
P ‘ ' i Lo R R . oo . R . ‘ . i .
. . . . . . [
. N REARE IR . N i o P
! i O T T SR ¢ N . ) . . : oy ‘ . “ B
. PRI i cooun . . -
' . . | . .
. I . .~ *y .- . o 1 . . . . 0 . .
o “ Vo U ) N o . - .
ot L T . Sl v ! . I . . T [ '
' i P . 4 sl sy - Vo . . v . . | N . B IO AN o
1r . : ; ' o
| . . . ; . , . C
i . ' N - . , .
. B N . . [ I
. . L




UNOFFICJAL COPY.

<

foreclosure proceedings, Lender shall apply, no later than immediately prior to the
sale of the Premises, any Punds held by Lender at the time of application as a credit

against the Liabilities.

2)l. Binding on Assigns. This Mortgage and all provisions hereof, shall extend
0 and be binding upon Borrcwer and all persons or parties claiming under or through
use of any gender shall be applicable to all genders. The word "Lender® includes the

successors and assigns of Lender.

22. WAIVER OF REDEMPTION AND REINSTATEMENT. IP THE PREMISES ARE NOT RESIDENTIAL
REAL ESTATE AS DEFINED IN THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY
WAIVES ANY_ AND ALL RIGHTS 0P RRDEMPTION PORM ANY JUDGMENT OPF PORECLOSURE OF THIS
MORTGAGE, ON Y13 OWN BEHALF AN ON BEHALP OF EACH AND EVERY PERSON CLAIMING THROUGH
BORROWER AS A (UCCESSOR, AND AGAIN IF THE PREMISES ARE NOT RESIDENTIAL REAL ESTATE AS
DEPINED IN THE TLLYINDNIS MORTGAGE PORECLOSURE LAW, BORROWER PURTHER HEREBY WAIVES ANY

RIGHTS OF REINSTATEMEINT TO CURE A DEPAULT APTER THE LIABILITIES HAVE BEEN ACCELERATEDR
3Y REASON OF SUCH A DETAULT, ON ITS OWN BEHALF AND ON BEHALPF OF ANY PERSON CLAIMING A

RIGHT OF REINSTATEMENT .5 A SUCCESSOR TO BORROWER.

23. Special Provisions Conr2rning Land Trostee. If Borrower is a land trustee,
this Mortgage is executed by Blrroder not pe:sonally, but as Trustee and exercise of
the power and authority conferred uuon and vested in it as such Trustee, and insofar
as said Trustee is concerned, is parablz only out of the trust estate which in part
is securing the payment hereof and thiough enforcement of the provisions of any other
collateral or guaranty from time tc time secwuring payment hereof; no personal -
liability shall be asserted or be enforceud)c against Borrower, as Trustee, because
oz in respect of this Mortgage or the makiny, issue or transfer thereof, all such
personal liability of said Trustee, if any, beiry expressly waived in any manner.

24. Waiver of Homestead. Borrower hareby waivzs and conveys to Lender any
rights or estate of homestead in the Premises which Bccrover may now or hereafter
have under the laws of the State of Illinois. If anyous in addition to Borrower has
executed this Mortgage, such person, by his or her signature hereby waives and
conveys to Lender any rights or estate of homestead in the Promises which such person
may now or hereafter have under the laws of the State of Illinois, and the aignature
of such person is made solely for purposes of such waiver or conveyacte.

25. Governing Law; Severability. This Mortgage has been made, execited and
deliver to Lender in Illinois and shall be construed in accordance with '.nn internal
laws of the State of Illinois. Wherever possible, each provision of this Hhoutgsge
shall be interpreted in such manner as to be effective and valid under applicable
law. If any provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective to tha-extant of
such prchibitions or invalidity, without invalidating the remainder of such
provisions or the remaining provisions of this Mortgage.

LZIV2Z006 -
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MITHRSS Borrower has executed and delivered this Mortgage as of the day and year
set forth above.

ADDITIONAL SIGNATORIRS POR BORROWERS :
WAIVING AND CONVEYING HOMESTEAD
RIGHTS, IPF ANY:
BY: /EQ“,{/ oviO
RAUL A. ROMO
A). ¢ B /QY/(MJ
‘ IRMA S. RONC

This document was prepared by:

;o ., Cole Taylor Bank
%7., 1542 W. 47th St.
() / chicago, 11 60609
. Attn: VERNE E. CORBIN
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NOTARIZATION FPOR INDIVIDUAL(S)

STATE OP ILLINOIS
)ss

COUNTY OF COOK )

(qiC of

N f d )

I, N L (it , a Notary Public in and for said County, in the Stata
aforesaid, Jo nereby certify that on the 11TH day of January 1990, personally
appeared befure me RAUL ROMO & IRMA ROMO,tknown to me to be the same person(s) whose
name(s) is/are suhscribed to the foregoing as his/her/their free and voluntary act,

including any waiv:r or conveyance of redemtion or ‘homestead rights.
¥ (S L

Given under nay hand and :ctarial seal tt;?s 11 day oTanuary 1990.

kL ) N

NOTARY PUBLIC

My Commission Dxpires: Y
O L SERLT
Beth Munssn
Notary Public, Sta'e oi Ifimeit
M, Sommissicn Expires 52432

)
&
A
h
wp)
N,
«J

2% 19~1430

3

$T0T NE/LLSTE 19451 NYNE
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