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MORTGAGE

THIS \1ORTGAGE("Secumy Insttument™) is given 00 .. DBCEMDAY . 27 ... ... v cnnans s
19 89, ... .Ths monpgor is . JUAN_G.. GARBANZOS,. DIVORGED NOT.SINCE.REMARRIED. .. ...

.. (Borrowe:™). This Sccumy Instrument is gwcn 10. RE SERVICES....INC.
. which is organized and existing

under the laws of .5 HiL. STATE ‘OF WISCONSIN... and whose address is
777 .E.. WISCONS TG AYENUE.,. MILWAUKEE.. WISGONSIN. . 53202.... (*“Lender™).
Boriower owes Lender sz principal sum of NINETY.. NINE. THOUSAND.. SEVEN. HUNDRED. FLFTY. AKD: .NQ/.IOO
. Dollars (US. $ 99,750..Q0..............). This debt is cvidenced.by Borrower's note
d:ucd zhc same date as tlus Sr u'ny lnstmmcm (*Note*™), which provxdes for monthly payments, with:the full debt, if not

paid carlier, duc and pavable on . FEBRUARY. 1. 2005 e . This Security Instrument
secures to Lender: (a) the repavmer: of the debt evidenced by the Note, with interest, and all renewals, exteasions and
modifications; (b} the paymem of {1l utter sums, with interest, advanced under paragraph 7 to protect the sscurity of this
Security Instrument; and (c) the perfcimance of Borrowes's covenants and agreements under this Security Instrument and
the Note. For this purposc. Borrower doe’. herby mortgage. grant and convey 1o Lender the following described property

located in ...CODK County, Illinois:
THIS IS NOT A PURCHASE MONEY MORiCACGE
LEGAL DESCRIPTION RIDER ATTACHED

9488591

pEPT~E1 RECDRDING

$17.7%

19499 TRAN 2544 §1,17/70 10:97:08
#4S?7 # D —PO-LDD2A867

COOK CDUNTY RECORDER
w‘_'

which has the address of . 1563 WAUKEGAN, ROAD UNIT. Lo NXRES: oo Ko

llinois . 60548 (“Property Address');
{Zib Eoae)
TOGETHER WITH a!i the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and. has the right. to
mortgage, grant and convey the Property and that the Property is unencumberod,. except .for encumbrances- of record.
Borrower warrants and will defend generally the title 10 the Propenty against all claims and:demands; subject 10 any en-

cumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. o

ILLINOIS - Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT
Banking Pors Supply Co. (313) 364-5000 « Stock ltem 6 IL

Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan sevured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
msurance lerminates in accordance with Borrower's 2nd Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrowes notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in connection with
any condemnation or other taking of any part of :he Property. or for conveyance in lieu of condemnation, are hereby
assmigned and shall be paid 1o Lender.

1n the cvent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of ihe Property,
unlexs Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given. Lender i authorized io collect and apply the proceeds, at its option, cither to resioration or repair of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Leride~and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due di 1c.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ivo: Rcleased; Forbearance By Lender Not a Waiver. Eixtension of the time for payment or
modification of amorion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Rorrower shall nut eperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for
nayment or otherwise modify Smortization of the sums securcd by this Security Instrument by reason of any demand made
by the origina! Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a watver of or preclude tlic cxercise of any right or remedy.

11. Successors and Assigns Go7ad; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benr i the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a)is to-signing this Security Instrument only 10 mortgage. grant and convey
that Borrower™s interest in the Property under th¢carms of this Security Instrument; (b) is not personally abligated 1o pay
the sums secured by this Security Instrument; aiid ¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with /s sgard to the ierms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subjest to a law which sets maximum loan
charges. and that law s finally interpreted so that the intzivst or other loan charges collecied or to be collected in
connechion with the loan exceed the permitted limits, then: ) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ahy “ums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1> make this refund by reducing the principal owed
under the Note or by making a direct paymeni to Borrower. If a refund reduces principal, the reduction will be treated as a
parnhial prepayment without any prepayment charge under the Note.

. 13. Legislation Affecting Lender's Rights. if enactment or expisntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat ic ac rording to its terms, Lender, at its option,
may require immediate payment in full of ull sums secured by this Securiy=Ipstrument and may invoke any remedies
permutted by paragraph 19. If Lender excrcises this option, Lender shall take the icps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen’ <»all be given by delivering it or by
maihing it by firsi class mail unless applicable law requires use of another method. 7'he notice shall be directed 10 the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given: by
first class mail 10 Lender's address stated herein or any other address Lender designates by notizc o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenider vhen given as provided

1n this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaf Juw and the law of the
jurisdiction 1n which the Property is located. In the cvent that any provision or clause of this Securiy 1strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst.vmon or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Initrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or uny
mterest in it is sold or transferred (or if 2 bencficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, at its oplion. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrumsnt. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets centain conditions, Barrower shall bave the right to have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to-any power of sale contained-in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorncys' fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no.acceleration had:
occurred. However, this right to reinstaze shall not apply in the case of acceleration under paragraphs 13or 17.
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LEBAL DESCRIPTION RIDER

THAT PART OF LOTS 1, 2, 3, 4 AND S TOGETHER WITH THE WEST
1/2 OF THE VACATED 16 FOOT PUBLIC ALLEY (AS PER DOCUMENT
NUMBER 24846435, RECORDED FEBRUARY 14, 1979), LYING EAST OF
AND ADJOINING AFORESAID LOTS IN BLOCK 1 IN TALMAN AND
THIELE'S HOWARD AVENUE NILES SUBDIVISION IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 13,
SAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT
DESCRIBED AS FOLLOWS: BEGINNING AT POINT IN THE NORTH LINE

OF SAID TRACT 31.45 FEET EAST OF THE NORTHUWEST CORNER OF
SAID TRACT; THENCE NORTH 90 DEGREES EAST ALONG THE NORTH

DINE THEREOF 18.46 FEET; THENCE SOUTH 00 DEGREES 33 MINUTES
S6)SECONDS EAST 72.55 FEET TO A LINE DRAWN FROM A POINT IN
TiZ TAST LINE OF SAID TRACT 71.75 FEET SOUTH OF THE.
NORTHEXST CORNER THEREOF TO A PCINT IN THE WEST LINE OF
SAID TFACT 73.08 FEET SOUTH CF THE NORTHWEST CORNER
THEREOF; THENCE SOUTH 89 DEGREES 25 MINUTES 39 SECONDS WEST
ALONG LAST ZESCRIBED LINE 18.46 FZET; THENCE NORTH 00
DEGREES 33 MZWUTES 53 SECONDS WEST 72.73) FEET TO THE POINT
OF BEGINNING (EXCEPT THEREFROM THE SOUTH 10 FEET THEREOF)
IN COOK COUNTY. TLLINOIS.

10-30-302-037
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Stock No. 12720 LJNQ ]I
. P EI'EI
DECEMBER e 19,88

THis PLANNED UNIT DEVELOPMENT RIDER is made this ... 800 D, dayof .55

and W incorporated into and shall be deemed to amend and supplement the Mongagc. Deced of Trust or Security Deed (the
Security Instrument™) of the same date, given by the undcrsngncd (lhc *Borrower™} 1o secure Borrower's Note 10 ..ovvvveere.
RE_SERVICES, INC.. . . - ... (the *Lender™)

éf he same date and coverning the Prc.lpcrxy dcscnbed n (hc Sccun(y nstru mcnl xmd loca!cd nl
....25.93...NAMK£§AN...RQAQ VUNIT 1, NILES, ILLINOIS 5.9.5...§ ............................................................................

The Propenty includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parceis and
certain common arcas and facilities, as described in TERMS.....PROVISIONS.....COVENA % .. RESTRICTIONS..AND........
OPTIONS. CONTAINED. IN. AND. RIGHTS..AND..EASEMENTS.. ESTABLLSHED. ESTABLISHED. BY..THE........... .
DECLARATION..OF. CONHQM.INIUF RECQRDED AS..DOCUMENT..NUMBER..88=008882.............ccovvvuveverrent

Ghe “Decluration). Th lnnned unxl dcvdopmcnl knownas ...
- !:tQME.QHxERs.' .............................
~.NILES=HOWARD.. TQHHHONE [Name ci Pmmw Unlzxovlgvaropmum‘l

{the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent cntiry owning or
manzsging the common arcas and facilities of the PUD (ihe “Owners Association™) and the uscs, benefits and proceeds of

Borrower's interesl.

PUD CcENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covern? and agree as jollows:

A. PUD Oblgitions. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Coasti{uent Documenis’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document waick ~reates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall ‘prompuly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. S5 1or3 as the Owners Association maintzins, with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and agairst.+Ne hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then: ’
(i) Lender waives the provisior 1n Uniform Covenant 2 {or the monthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazard insurence on the Property: and
(ii) Borrower's obligation under Uilife an Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the required coverag s iz provided by the Owners Association policy.
Borrower shall give Lender prompt notice of ar; iapse in required hazard insurance coverage provided by the master

or blanket policy.
in the event of a distribution of hazard insurance proczeds in licu of restoration or repair following a loss to the

Property or to common arcas and facilities of the PUD, any pri<oeds payable to Borrower are hereby assigned and shall be
paid 10 Lender. Lender shall apply the proceeds (o the sums w=~<v’ed by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such aciiors as may be reasonable to insure that the Owners
Assoviation maintains a public liability insurance palicy acceptable in fo/m, ameunt, and exteni of coverage to Lender.

. D. Condemnation. The proceeds of any award or claim for damag 25, direct or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any part of the Prorerty or the common areas and facilities of the
PUD. or for any conveyvance in licu of condemnation, are hereby assigned and shalbe paid to Lender, Such proceeds shall
be zpplied by Lender to the sums secured by the Security Instrument as provided ia Ziniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cxcept aficr notice to L=nc’r and with Lender's prior written
consent, either partition or subdivide the l’ropcrx) or consent 1o:
(i) the sbundcnment or termination of the PUD, except for abandonment o7 terrination required by iaw in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemniti on or eminent domain;
(1) any amendment to any provision of the *"Constituent Documents” if the provision i3 for the express benefit

of Lender:
(i) lermination of professional management and assumption of sclf-management of 1Y Swners Association;

or
(iv) any action which would have the effect of rendering the public hsbility insurance coverage maintained by

the Ownen Association unacceptable 1o Lender.

F. Remedies. 1f Borrower docs not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become zdditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the datc of

disbursement at the Note rate and shall be payable. with interest. upon notice from Lznder to Borrower requesting payment,

ined in this PUD Rider.

BY SIGNING BELOW. Borrower accepts and sgrees to the terms and provis'qws cO

MULTISTATE PUD RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83
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