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c® This finstrument was. prepared by:
— MARGARETTEN & COMPANY " INC MORTGAGE
\f\ 887 E WILMETTE ROAD PALATINE IL 60087 60103404
K THIS MORTGAGE (*‘Security lnstrument")h glven on January 10th. 1990 .
The mortgagor is CEFTA0L AR SORDLNG w16 M
NAHX H SUNG, . AND BONG 1.]1‘SUHG, , HIS WIFE Caddad qrpe 068 DISLTS ‘?0 1‘_ {\, a0
BAS LRt IS v IR P LRI A e P00 ¢
SOnY L0 RSLEIRLN
(**Borrower'"). This Securily Instrumcm is given. 0
MARGARETTEN & PANY, C.
a corporation which iz organized and existing usider the laws of the State of New Jarsey , nnd whose”
address is
§ One Ronson RO ‘d o .
Iselin, New Jei<iwy 0BB830
{*'Lender'").
Borrower owes Lender the prineipal fum of
One Hundred Seventy Thousand, and 00/100
Dollars (U.S. § 170,000.00 ). This debi 15 evidenced by Borrower's note dated the same date.as this
) Security Instrument (“Notc”) which p.,vf 25 for monthly payments, with the full debt, 0 not paid carlier, dus and payable
on February 1, 020 . This Security Insirument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with'interest, and all rencwnls, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to proyet the sccurity af this Securlty Instruments and (¢} the performance of
Borrower's covenants and agreements under this Sesurity Instrument and the Note. Far thls purpose, Borrower does hereby
mar;ag‘:gée, gram;md convey to Lender the' following drgrcibed property located in- COOK County, ilinois:
LOT 13-23 IN HAVERFORD AT SCHAUMBLURA, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 471 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIFAL MERIDIAN, MOXRROGHEXDXXXKEX L5
K ATX KN BRI R QRO X AU TG X XK P X K X B RICUM ENAX O X X KK A TR , iy
IN COOK GOUNTY, ILLINOIS. gﬂ%ﬂ
PARCEL 2: _ _ ™
A NON-EXCLUS1VE EASEMENT FOR INGRESS ANL ZGRESS ON, OVER AND ¢
ACROSS LOT 13 FOR THE BENEFIT. OF PARCEL -1 AS _CREATED BY THE T
DECLARATION RECORDED AS, NOCUMENT NUMBER 89031677, -
PIN # 07-24~200-003-0000 3
280 HAVERFORD CT SCHAUMBURG, IL 60193

90025618 l% Hff‘

which has the address of
Propeny Addresy

TOGETHER WITH all. the improvements now or hereafler erected on the property, and all easements; rights,
appurtenances, rents, royalties, mineral oil nnd.gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All rcplacemems and. additlons shnﬂ also be covered by this Security Instrument, Al of the foregoing is
referred to in this Security Insuumenl as ‘the’ "Property

BORROWER COVENANTS that - Borrowur Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the P-'operty and that the Property is unencumbercd. exgept for encumbrances of record.
Borrower warrants and wlll defend genérally the title to the Praperty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT comblnes unlform covennnis for national use and nan-uniform covenants with Hmited
varlations by jurisdiction to constitute a uniform security instrument covering real property.

‘ ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
! MAR-1208 (Rev, T/87) Form 3014 12/83
i Replaces 1L.:709 (Rev. 7/84) and MAR-1203 (8/86)
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UNI}‘ORM COVENANTS. Borrower and Lerh.tcr covennm and agree as !‘nllows.

1. Payment of Princlpal and Interest; Propayimunt und Late Charges, Borrower shall promptly pay when due the prineipal of and ins
terest on the debt:evidenced by the Note and any prspnyment and Inte charges due uwnder the Note,

2. Funds for Tuxes and [nsurrnco, Subject to applicable lnw or to o written walver by Lender, Borrower shall puy to Lender on the day
monthly payments are due under:the Note, until:the Note Is.paid In full, o sum ("Funds''} equal to one-twellth of: (n) yeurly taxes and
assessments which may attain priority aver this Sceurily, Insirument; (b yearly lenschield payments or ground renis on the Propesty, iU any; (¢)
yearly hazard Insurnnce premiums;. ancd () yearly morzsnac lnsurnucc premiums, if any, Thesc ltems are ¢alled 'eserow {tems.* Lender mny
estimate the Funds due on the basis of current datn and rensonnble estimutes of Tuture escrow ilems,

The Funds shall be held {n an institution the deposits or aecounts of which nre insured or gunranteed by n federnt or state ngency (In-
¢cluding Lendoer if Lender is such an instliution). Lender shall apply the Funds to pay the escraw items. Lender may not chnego for hokling and
upplying the Funds, analyzing the account or verilying the escrow items, unless Lender puys Borrower interest ot the Fands and applicuble
law permits Lender to make such a chnrge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an Independent tax reporting service shinll not be o churge for purposes of the preceding semence, Borrower and Lender
miy agree in welting tht fnterest shall be poid ancthe Funds, Unless an ogresiment s made or applicnble low requices Imerent to be pald,
Lender shall not be required to puy Borrower any [nterest or enrnings on the Funds. Lender shull give to Barrower, without chiarge, nn annual
accounting of the Funds showling eredits and debits te the Funds and the purpose far which eneth debit to the Funds was made, The Funds are
piedged as additional security Tor the sums secured by this Securlly [nstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble grior to the due datks of the
escrow liems, shall exeund the amount regulred 1o poy the escrow {tems when due, the excess shall be, i Burrower's option, clther prompy
repaid to Borrowe: ore.ediled to Borrawer on monthly paymients of Funds, [T the snount of the fands held by Lender [5 not sufficlent to
puy the escrow ltems wb.».. cuie, Borrower shall pay to Lender any nmount necessary to mike up the deflefeicy In one or moge pity (nends ns re-
fuired by Lender,

Upon payment In fLllofell sums secured by this Securlty Instrument, Lender shall promptly refund to Dorrower uny Funds held by
Lender, If under parageapk (9 2he Property 15 sold or acquired by Lender, Lender shal) apply, ne tater than immedintely prior to the sule of
the Property or {ts nequisition 12 l.ender, any Funds heldd by Lender ot 1the time of applicntion as o credi against the sums secured by this
Security Instrument.

3. Application of Payments. ‘Upiess applicable law provides otherwise, all payments received by Lender umdir parngraphs 1 and 2 shall
be apptled: Mrst, to li\w charges duc urder the Note; second, 1o ]1rt.-pnymcn| chnrgcs due under the Note; third, to amounts payable under
paragraph2i fourthego inerest dus; ‘.u,d last, to. prqqq!pﬁt,,ciuqb FEE

4, Chargcs. Lie ns. orrower shall par al toXes, adsessmenis, chnrgt.s. rlms und In!poslliuns uttribuiable to the Property which may at~
taln priority over this Securlty Instrument, cod caschold puyments or ground renis, If any. Borrower shall pay these obligations In the mon-
ner provided in paragraph 2, or if not pald indnat monner, Borrower shalk pay thcm on time dircetly to the person owed payment. Dorrower
shall promptly furnish to Lender all notices of artounis to be paid under this paragraph, 17 Borrower makes these payments direetly, Bor-
tower shall prompilysfurnishi@-Lynter-rgegipty cvidersing the paymetus,

Borrqum‘hqllﬂwnpg}y gi;qhgrge anydien whic! qhq.prlq{ityy vp\mhiq bcs.p{ y lngteument unless Horrower: (a) agrees In writing to, lhc
pay ghc ob ql‘lon secyre §] qglen. n.g,manue; oy cqnlulgb ;\l ender h& contesis, iq,u.oo Juith thc,lilgn by, or defends ngnlnst en-
forcgny fé I)ie in }\ Pr cd\n Yh } i the Ler, ALels, ?nl é?bun ID prevent pc enfor emc;u the len or forfelture of any
pnrt‘ot‘l’fﬁr roza Y o {8y secured-tfom dcv} ‘fhc herag grccm Cdatisfilctory o Lenidbr subo’rdlmlllnu the lien to this Securlty In-
strufmant, 1f Lender determines that any part of the Properiy s cutiect to o llen which muay ataln priorhly over this Securlty instrument,
Lender may,siw: Borrower o, notice identifyingrthe Hen, Borrm- cr s!‘ nII sutisfy 1hc IIcn or ulkc ofie or more or |hc ucuons set forth above
withiay k? doypotibeghingol notleos, 3 vong L

ard paura: orrqwcr shn(l k
fire,’ haznrds inéludcd wtfhirl the térm- *foxtend (? av rn ¢ ol n o\l P !'qr which Lc erréq :fr'cs insurinee; This insurahce shall
be rihintained in the Erhiouhtd ind"oHihe partddalthn I‘: hade bequifel: viid? u.a\lﬂlﬂl.l. :.m‘riehﬁcsl'lding the {nsubdidie shiall be chosen by Bor-
rowéi Subjeét 1o Lendaris approvaltwhich shallnot Bé: (thIandbly'Wilhrtéh. dns o Sk AT et L

sAll-lnsurance policles and rencwals shall be acceptable to Lender and shall ncludc a standard maortgage clause. Lender shall have the
right 1o hold the policles and renewals, It Lender requites, Borrower shaii promrtly givu 1o Lender-yit receipts of paid premiums and renewal
notices. In the event of loss, Borrower shal! give prompt notlce 1o the tusurance carsier and Lender. Lemder may make proof of loss if not
mide promptly by Borrower,

Unless Lender und Borrower otherwise agree In writing, insurnnce proceeds shatt b2 applied (o 1estoration or repuir of the Property
damaged, if the restoration or repalr is economlically feasible and Lender's security 15 n01 lessened. I the restorntion or repair is not
economicallycfeasible or Lender’s security wauldibe lessened, the insurance procecds shall o2 pipiizd to the sums sceured by this Securlly In-
strument, whether or not then due, with any sxcess paid to Borrower, if Borrower abandons ihe Sroperly, or does nol answer within 30 days
a notice from Lender that thiln&rﬁg rler has offered 10 settle u claim, then Lender may coi cct the insurance procecds. Lender may use
the proneeds 10 repair or restbre E y,or.to pay su_ms sc,c;i r‘ecl hy_lhls Sccurily fmstrument, whather or not then due. The 30-dny period
will begl-wHéh' bht nidtide 18 m‘-w A : 4 '

Unless Lender and Borrower otherwise ngree in wrltlng. any nnpllcmlcm o!‘ procecds to principal sl 2ot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of the payments. 1S unaerpuragraph 19 the Property is
acquired by, Lendeg, Barrowsyisright to fuyénsq;nncc policies and proceeds resulting from damnge to the Prosety prior to the acqulisition
shalf pnss 10 [.Lpn!,'ngL o \he, nt of the sims secured by this Sccurlly Instrument immedintely prior (o thedacraisition,

. Preserviition lnd“Mn ritenunce of Property; Leaseholds, Borrower shall not destroy, damage or substarn ly change 1he Property,
a]low the Property to deteriornte or commit waste, 11 this Securlty Instrument s on a leasehold, Borrower shall comp’y with the provisions of
the lease, and if Borrower acqulres fee title to the Property, the lersehold ahdFee tileshall ndt-merge unleds Lendi ™agrees 1o the merger in
writing.

7. .Frnjeotion of.Lender's, 1, the Pr y: Moriguge Insurance. 1F Borrower lails 1o perform the covenanis and agreemants con-
mini‘:'d’ln tqﬁ Secur‘ilfy ﬁs%ﬁlm;}lﬂ:‘{ !c}:: is u?[gg\tl proceeding that may significuntly alfect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, probate, For condemnation or 1o enforce laws or regulations), then Lender may do und puy for whtever s necessury
to protect the vatue of the Property and Lender's rights in the Property, Lender's actions muy include prying any sums secured by a Hen
which has priority over this Securlty Instrument, appearing in court, paying rensonabic aitorneys’ fees and entering on the Property to make
repairs. Abhoughsliendenimnyfiake actinn ander 1his paragraph 7, Lender does not have to do so.

Any amourts disbursed by Lencier under this paragraph 7 9hnl| become additionn! debi of Borrower secured by this Security Instrument,
Unless Borrower and Lender agres to.other terms.af payment, these nmoujs, thll bear interest [r :p the date u(‘ dlﬂure«.mem at the Note
rate and shall be payable, with interest, u an nclicc from Lender to BarroWwer tequesiing pnymen 3

&1¢ Benller ehGIvd: mordtgagetlitsiranel asth 'corbiitlon of making 1h® loan secured by this S&{rity! Indifiment, Borrower shall pay the
prcmhlma’remxircdlm maintaln thetindimbee [nalfect until'such time as the requirement Tor the insurance tarminates In aecordance with Noy-
rower’s and Lender’s writton agraement or.applicablelaws s .

8. Inspecilon, Lender or its agent may make reasonable untrics upon and inspections of the Property. Lencder shall give Borrower notice
at the time of or prior to an inspection specifying rensonable cause lor the inspection.

9. Condemnatlon. The proceeds of any award or clalm for dumages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or foc conveyance in licu of condemuntion, are hereby assigned and shall be paid to Lender.

fn the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess pald o Borrower, In thie event of a partial taking of the Property, unless Borrower and Lender otherwise naree
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this1OTH day of  JARUARY , 1990 . and
is incorporated intoc and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security OBeed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower")} to secure Borrower’s Note to

MARGARETTEN & COMPANY , INC.~=~cmcmm e e e (the "Lender")
of the same date and covering the property described in the Security
Instrument and located at:

230 HAVERFORD CT. SCHAUMBURG, [L. 60193

by

OCrJRANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenanus. and agreements made in the Sacurity Instrument, Borrower Ffurther
represencs, warrants, acknowledges, covenants, and agrees as follows:

The lopa . the "Loan") which I have obtained specifically requires that |
occupy the prenerty (the "Property") that [ am purchasing (or refinancing)
with the proceeds sf this loan as my primary residence. 1 understand that the
eligibility critéria For Loan approval, including but not Tlimited Lo the
amount aof the reawired down payment, could be materially different if | were
to reside elsewhere 7n¢ instead rent the Property to others as an investment.
Accordingly, 1 will mavz inte the Properiy within a reasonable period of time
after loan settlement ans continue to occupy the Property for a reasonable
period of time thereaftei. While the phrase "reasonable period of time" is
not capable of precise mensurement, it shall be construed to further the
tntentions of the Lender to wake an "owner-occupant lean" and not an "investor
laan". Lender specifically reiied on this representation, warranty and
covenant in determining to make .he Loan to Borrower and selling such Loan in
the secondary market. In the event/Bor-rower shall fail to ecccupy the Property
as aforesaid, then, in accordance with Paragraph 19 hereof, Lender at its
option may require immediate paymen’. JAn full of all sums seccured by this
Security Instrument and pursue any cother remedies permitted hereunder.
Notwithstanding the foregoing, if the fFedeval Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lenaec’s rights under this Security
Instrument and Note, the promises and agreements in this Rider will no JTonger
have any force or effect so long as FHLMC, or 4wy of 1ts successors and/cr
assigns, holds those rights; provided, however, "that in the event Lender
repurchases all or any portion of the Loan vrom FHLMC, or any of its
successors and/or assigns, the promises and agreemencs in this Rider will be
reinstated and will be fully enforceable against Borruwer by Lender. .

BY SIGNING BELOW, Borrower accepts and agrees to the, “erms and provisibns
contained in this Occupancy Rider.

- s o i}{)(kzaEﬁgwﬁL
g A At L
Borrower

)
orich uﬂﬁénlenﬂ
Borrowef </ 7l

Borrower

OCCUPANCY RIDER
CF045 (3/B9) Revised

Borrower
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60103404
PLANNED UNIT BEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
January 1980 and is incorporated into and shall be deemed to amend and sup-

plement the Mortgage, Deed of Trust or Seeurity Deed {the **Security Instrument’’) of the same date, glven by the

unclcrsigncd the “Borrower'') Lo secure Borrower's Note to
RGARETTEN & COMPANY INC, & corporation

arganrzed and existing under the laws of the state of New Jersaey

(the “Lcndcr 1’ of the snme date and covering the Property deseribed In the Security Instrument locnled at:
28 AVERFORD CT , SCHAUMBURG , IL 60193
Prapeity Addten
The Property Includes, bt is not limited (0, u parcel of land improved with a dwelling, together with other such
parcels and certain commnn.arens and Ineilitles, us deseribed In

829031677
(the “Dcclumtlon'x The Pro%erlg ywoart of o planned unit development known as
HAVERFORD AT SCHAUMBURG

i Nattin of PManemd Unh Devdopment
(the ““PUD"), The Property niso Includes 2eirower's interest in the homeowners association or equivalent entity own-
Ing or managing the common areas and facilities of the BUD {the “Owners Assoclation®) and the uses, benefits and
proceeds of Borrower's interest.

PUD COYENANTS, In addition to the covenaits and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, PUD OBLIGATIONS. Borrower shall perform all of Eorrawer's abllgations under the PUD's Constituent Docu-
ments. The **Constituent Documents' arc the: (1) Deelaration; A1 nrtieles of Incorporation, trust instrument or uny
equivalent document which crentes the Owners Assoctution; and (1l way by faws or other rules or regulations of the
Owners Associatlon, Borrower shall promptly pay, when due, all duss apd assessments Imposed pursuant to the Cone
stituent Documents,
B. HAZARD INSURANCE, So long as the Owrers Assoclution maintaing, wicth o generally aceepted insuragee cor-
rier, @ “*master'’ ar "'blanket’ policy insuring the Property which i satisTaciory to Lender nnd which provides insur-
ance coverage in the smounts, for the periods, and against the hnzards Lender requires, including fire and hazards
included within the term “extended coverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly puymesi to Lender of one-tweilth of
the yearly premium installments for hazard insurance on the Property; and

{ii} Borrower's abligation under Uniform Covenant § to maintaln hazaed insurnnce covernge on the Property
is deemed satisfled to the extent that the required covernge {5 provided by the Owoers Assocliticn policy,

Borrower shall give Lender prompt notice ol any lnpse in required hazard Insurance coverage provided by the
master or blanket policy.

In the event of a distributlon of huzard insurance procecds in fleu of restoration or repuir following a loss to the
Property or to common areas and facilitles of the PUD, any proceeds payable to Borrower are hereby nssigned and
shall be pald 1o Lender, Lender shall apply the proceeds to the sums seeured by the Securlty Instrument, with nny
excess prid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such netions as miay be rensongble to insure that the
Owners Agsoclation maintains & public liability Insurance polley aceeptable in form, smoumt, und extent of covernge

to Lendlsr HOURHBIN
MULTISTATE PUD RIDER—SINGLE FAMILY = FNMA/FHIMC UNIFORM INSTRUMENT
MAR-6016 Page 1 of 2 (Rev, 5/87) Form X130 13/8)

Heplacns MAGX (Rev. 386 and MAR-601A (T/08)
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