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MAIL TOs
NORWEST MORTGAGE, INC. . - |
CUSTOMER SERVICE/LOAN DOCUMENTATION (390 A 17 74 15 03 90025893
1200 MIDWEST PLAZA EAST

800 MARQUETTE AVENUE SOUTH
MINNEAPOLIS, MN 55402
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M 1A Case No.
131-5927664 703

503u89 .
State of Ulinois MORTGAGE

CTHIS MORTGAQE (**Security Instrument’’) is made on JANUARY 15TH , 19 90
The Morigagor is JERRY WARD, JR., A SBINGLE PERSQON

1

whose address is 4550 N. CLARENDON, CHICAGO,, IL 60640
, ("'Borrower''), This Security Instrument is given 1o

NORWEST MORTGAGE, INC.

which is orgunizcd and existing vader the laws of - THE STATE OF MINNESQOTA , and whose
addressis | p,0.BOX 317756, CHARLOTTE, NC 28231
(*‘Lender’), Borrower owes Lencler the principal sum of

SIXTY FIVE THOUSAND SEVCN HUNDRED FIVE AND 007100

Doliars (U.S. 3 pux v x#65,705,00 ) This debt is evidenced by Borrower's note dited the same dale os this Security
Instrument (**Note’"), which provides for muatliy payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1ST, 2020. ..« This Secesity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenciorns-and modilications; (b) the payment of all other sums, with interest,
advanced uncler paragraph 6 to protect the security of thi1i Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nrie., \For this purpose, Borrower does hereby mortguge, grant and

cenvey to Lender the following described property located.in cook _
County, [lingis:

LOT 20 AND THE EAST 5 FEET OF LOT 2t IN SLOCK 11 IN DERBY'S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH &A8T 174 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,.

PERMANENT TAX INDEX NUMBER: 16-09-427-003

£6852006

TAX STATEMENTS SHQULD BE SENT TO:
%AE%%AK\SA%ERICgN/MORTGAGE CORPORATION, P.0.BOX 31728, CHARLOTTE, NC 2@231
Ninots oot Olygng WEST WASHINGTON, BLUD, ., CHACAGO Wtrest, Cliyl,
Hinois {Z1P Codel, ropérty Alldress™);
6064L

TOGETHER WITH all the improvements now or hereafler erected on the property, and alt easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now or hereafter a past of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ‘““Property."”’

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subjeet to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest an, the
debt evidenced by the Note und late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthly payment, together
with the principal and interest as sct lorth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied ar to be levied against the Property, (b) leaschold payments ar ground rents on the Properly, and (¢) premiums for
insurance required by paragraph 4, L
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Each monthily inslallmcMm’iu}A\M heand () st Equdl W orefehnndn u:qmuhls. us reasonably estimated
by Lender, plus an amount sullicient to maintain an addidonal balance ol not more than one-sixth of the estimated amounts,
The full annual amount for cach item shall be necumulated by Lender within a period ending one momb before an item wouid
become delinguent. Lender shalf hold the amounts collected in trust to pay Htems (a), (b), and (¢) before they becorme delinguent.

If at any time the towal of the payments Neld by Lender for ltems (a), (b), sl (03, together with the future monthly paymenis
for such items payable to Lender prior 10 the due dates of sueh itemns, exceeds by more than one-sixth the estimuled amount
ol puyments required to pay such items when due, and if payments on the Note are earrent, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated pryments (e subsequent
payments by Borrower, at the option ol Barrower, il the totul of the payments mucle by Borrower Tor item {n), (b), or {c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency
on or before the date the item becomes due,

As used [n this Sequrity Instrument, “*Secretary’’ means the Seeretiry of Housing and Urban Development or his or her
cdesignee. Mosl Sccurity Instruments insured by the Seeretnry aee insured under programs which require advance payment of
the entire mortguge insurance premium, If this Security [nstrument is or was insurcd under o progrum which dicl not require
advance pnyment of the entire mortgage Insurance premium, then ench monthly payntent shall also include either: (1} un insiadhinent
of the annual mortgage insurance premium (o be pald by Lender (o the Seeretary, or (i) ¢ monthly charge insteud of n moriguge
insurance premium if this Security Instrument is held by the Sceretary. Bach monthly installment of the mortgage Insurance
premium shall be in an amount sulficient to nccumulate the full annual mortgage insurnnee premivm with Lender one month
prior to the date the full annual martgage insurance premium is due 1o the Secretary, or if this Sceurity [nstrament is hele
by the Secretary, each monthly charge shall be in gn amount equal to one-twellth of ane-half pereent of the outstanding prineipal
balance due on tho Nirte,

If Borrower tend<rs to Lender the full pnyment of ali sums secured by this Security tnstrument, Borrower's account shall
be credited with the beianze remaining for all installments for items (u), (b), and (¢} und any mortgnge insurnnce premium
installment that Lender 192 not become oblignted to pay to the Seerctary, wnd Lender shall promptly relund nny excess funds
to Borrower, Immedintely.rii=c 1o a lforeclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balaned remalning for all installments for items (n), (b), and {c).

3, Appilention of Payments? A!l_payments uncler paragraphs 1 and 2 shall be upplied by Lender us follows:

First, to the mortgnge Insurassé premium to be paid by Lender ta the Secrctury or to the monthly charge by the Seeretary
instead of the monthly mortgage Insureace premium, unless Borrower paid the entire mortgage insurance premium when this
Security 1nstrument was signed;

Second, to any laxes, special assessmunts, teasehold payments or ground rents, and fire, flood and other hozard Insurance

premiums, as required; ‘
Third, to interest due under the Note; .
Faurth, to amortization of the principal 0/ tYe-Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrdwer-chiall insure all improvements on the Preperty, whether now in
existence or subsequently crectect, against any hazards, casvaltics, and contingencies, including fire, For which Lender requires
insurance. This insurance shall be maintained in the amouits and For the periods that Lender requires. Borrower shall olso
insure all improvements on the Property, whether now in existnes pr subsequently crected, ngainst foss by fleods to the extent
required by the Sceretary. All insurance shall be carvied with conzpanies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include lass payable viasses in fvor of, and in a form acceptuble to, Lender,

in the event of loss, Borrower shall give Lender immediate notice /oy mail, Lender maty make prool of loss il not made
promptly by Borrower. Each insurance company concerned is hereby aufoarized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or anyqurt of the insurance proceeds may be npplied
by Leader, at its option, cither (a) to the reduction of the indebledness undar the Mote and this Security Instrument, first 1o
any delinquent amounts applied in the order in Paragraph 3, and then to pregayment of principal, or (b) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the principaishall not extend or postpone the due date
of the monthly payments which are referred to In Paragraph 2, or change the amounroisuch payments, Any excess insurance
proceeds over an amount required io pay all outstanding indebtedness under the NotCaned this Sceurity Instrument shall be
paid to the entity legally entitled thereto.

in the cvent of foreclosure of this Sccurity Instrument or other transter of title tovne Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall Dass to the purchaser.

5, Preservalion and Maintenance of the Property, Leuscholds. Borrower shall not commit voasic.or destroy, damage or
substantially change the Properiy or allow the Property to deteriorate, reasonable wear and tear excestrd, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reascoaple action to protect
and preserve such vacant or abandoned property. If this Securily Instrument is on a leaschold, Borrowershall comply with
the provisions of the lease. [f Borrower acquires fee tille to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in .writing.

L S [ A i

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ll governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entily which is owed the payment, If Tailure 1o pay would adversely nlTeet Leader's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce luws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2. e

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured
by this Securily Instrument. These amounts shall bear interest rom the date ol disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned
and shall be paid to Lender to the extent of the full amount of the'indebledness that remains unpaid under the Note and this
Sceurity Instrument. Lender shall apply such procceds Lo the reduction of the indebtedness under the Note and this Security
Instriiment, fiest to any delinguent amounts applied in the arder provided in Paragraph 3, and then w prepayment of prineipal.

fage 2 uf 4
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UNOFFICIAL GOPY ,
HUD/FHA DEED OF TRUST OR NQRTGAGE RIDER

LS DEED OF TRUST OR MORTCAGE RIDER MADEK 1118 __L5TH DAY OF _JANUARY ,
19_90 _, MODLFIES AND AMENDS THAT CERTAIN (SECURITY INSTRUMENTY, OF GLVEN DATH
HEREWITH GIVEN BY THE UNDERSLONED ("BORROWER") 10 SECURE BORROWKR'S NOTE 10
("LENDER") AS FOLLOWS:

THE FOLLOWING PARAGRAPH IS IN SUBSTITUTION AND IN LIEU OF PARAGRAME 9(B) OF
THE SECURTTY INSTRUMENT!:

9(8) SALE WLTHQUT CREDIT APPROVAL

LENDER QUALL, IF PERMITLED 8Y APPLICABLE LAW AND WITH TUE PRIOR AVPROVAL OF THE
SECRETARY, WEQUIRE IMMEDTATE PAYMENT IN FULL O ALL 'MUHE SUMS SECURED BY THIS
SECURITY THSTPUMENT TH:

1) ALL OR PART-CT-TUE PROPERTY 18 SOLD OR OPHERWISE TRANSFERRED (OTIER THAN
BY DEVISE OR DESCEWT) BY THE BORROWER, AND

L) CTHE PROPERTY 18 NOY STCUPLED BY 'MIE PURCHASER OR GRANTEL AS WIS OR UER
PRIMARY OR SECONDARY RESLDENCE, OR 'MHE VURCHASER OR CRANTEE DOSS SO OCCURY s
PROPERTY BUYT HIS OR HER CRIDI'YC HAS NOT BEEN APPROVED IN ACCORDANCE WI'TH ‘PN
REQUTREMENTS OF 'THE SECRETARY,

EXCEPT AS MODTFLED HERETN 'TUE SEGURETY INSTRUMENT REFERENCED ABOVE 18 AND
SHALL REMAIN IN FULL FORCE AN} EFFECT,

BORROWER

CERLZO06
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