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TERESITA 8. CUA
REVOCABLE T

UKCO 30¢ 26 0

RESITA B. CUAJUNCC, of Maniile, Philicrines,

m

1, 1
herzby make this Declaration of Trust, which shall be known as

the TERESITA B. CUAJUNCD Revocabie Trust.

A. I hereby transfar the property lisced in Exhibit A,
herats attachied, to tha Trustee. 3Bv acceptance of this instrument,

t3 hnld and adnminister such

n

the Trustee hecreinafter named agree

[ad

property accordirg t< the terms of the trust created by this

nscrurnent.

TN

B. 1, or any (otier person, may transfer, by will or

ntherwise, any nther prope=zny to the Trustee, to be administered

'.\
——
as provided in this ins:trumenc, and may subject the proceeds %:
i | . . Ta
o0f any insurance policies to the.terms cf this instrument by <
-t
designating the Trustee as benaficizryv therent. L

ARTICLE II

me Yo time, revoxe or anmenrd this

peds

A. I may, frem t

instrument, in whole or in part, but only by ‘20 instrument in

writing {nther than a will) signed ancd delivered’ o/ the Trustee

e

duri provided, however, that no material- chznge in the

™
o]
£
B
[
P
b
rn
1
[

duties and liabilities of the Trustee siall be effective without

2n consent.

Ind

the Trustee's writ

B. This instrument and the trusts created hereby shall

be construed and governed by the laws of Illinois in force from

ima to time.

or

ARTICLE III

The Trustee shall pav to me during my life the income

~f the trust, and such porticn of the principal as i may request

ime to time hy a written instrument delivered to the Trustee;

providad, however, that if I become incapacitated, the Trustee




UNOFFICIAL COPY,

shall, as lorng as such incapacity ccatinues, pay such amounts
from th2 irncome and principal a3s the Trustee may desm necessary
for the sunoort and elucaticn of the zroun censisting of oy
descendants and me. The Trustee may make unequal payments which
shall not be considered advancements. Any income not thus paid
shall be addeZ to the oprincipal of the trust.

ARTICLE IV

. I reserve during ny lifetime all righits uncder any
irsurance polisies held hereunder, including the rizht tos change

the beneficiary, oiedge or collect the cash surrender values. and

is surrencderez, or if

[

e

& receive all dividends. 1If any nolicy
the beneficiary of any pulicy is changed, this trust shall be
revoxed with resrect t2 sich policy upon acceptance of such

surrend2r or change of benetfisizry by the insurance compeny-

(e

During mv lifetime, the Trustes shall have nc responsibility with

respect to any policies except tc nokd any policies received in

safexsening and to deliver them unon my Jdricten reguest.

b1}

1l

B. Upon peing advised of oy ceath, the Trustee shaill

rn

cnliect the proceeds of any pclicy on my lite nayadble to the
Trustee. and may sxercise any avallable optional . marhod of
settlenent.

C. Payment to the Trustee shalil discharage théliability
of the insurance company sO paving, which need not see t (he.
application ~f any pavment. The Trustee may compromise clalims
arising in connection with anv pelicy, and need not engage in
litigation to enforce payment without indemnification for any
resulting expense.

ARTICLE V
A. After =y death, the Trustee may pay such amounts as

may request in writing for the purpose

[]
s

osrate, my entarceabie debts and United States Fadoral

irnn aill or nart of the expenses of my funeral, the administra-

OOLOR006
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estate and state death taxes payable by reason of my death. The
Trustee may make such payments either directly or to my personal
renrasentative, itheut any duty to see to their applicatiorn.

8. In mexking the payments reguired under this Article,
the Trustee shall in no event use assets not includable in my
gross estate under the Internal Revenue Code. This paragraph
shall not linit the power of the Trustee to purchase assets from
my estatc.

purposes of Articlie VI, the
Terust ‘ ’ 2 the principal together with any
accrued and undiscributed income of cthe trust at the time of my
death, plus any prcoerty added thereto by my will, or pavable to
the Trustee %y reason ¢f ny death, reduced by any gifts herein-
hefore made : i 3 of cdebts anc adnministratiocn

expenses as

A. fipon my deanh, th cee shall distribute the
balance of the trust estate as follows:

estate lecated 4t 910 Gellert Boulevard,
is an asset of ths trust estate at
the Trustee shall  Gistribute such real
MARIX TERESA SANTUS (7MARTA"™), If
the Trustee shall Cistribute such
in es tn my son, DELFIXN (CUAJUNCO
('“rL IN"), and ny son, VICTOR CUAJUNCQ ("VICTOR"), as
terants in commen, or cdistribute the entire property to the
then living survivor of them.

2} If the real estate located at 7646 North (ravford
Avenue, Skoxkie, Illinoils, is an asset cf the rtrust estati? at
the time of Ay death, the Trustee shall distribute such reai

VIZCTCGR. If VICTCR is not then living., the Trustee
inhute such real estate in egual shares to the
Hilﬁren of VICTOR, as tenants in common, cor
ire pronerty to the then living survivor

00292006

of them.

shall distribute the sun of One Hundred _ ., .
Fifty Thousandg ars ($150,000.00! to DELFIN if ghe is then ¥
li‘w'inq.

{4) The Trustee shall distrihute the remaining balance
of the trust estate in equal shares to my then living descend-
ants, Der stirpes.
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N
.

involuntary act of a neneficiary or by oneration of law, nor

shall anmy such interest be liable to be taken for any obligaticen,

(FHARS

including any cbhlizatisn %c pay alimony, of any heneficiary.

c. in the Trustee's discreticon ternminate

and distrihbute instrument 1f the Trustee

determines that the costs of continuance thereof will substantially
the ;ronses of the truss. Distributian

hereuni income henciiciary, o,

P - 4 .~ + . - - 3 - Tap e w
13 v than ane, Adoscandynty, mer stirnes, living
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no deascandant of mine
nual shares.
instrumant & : 1 S notwWith-
each r i instrument whnich is still in
twenty-cne {21) yvears afrer the death of the last to
die of all the beneficiaries hereunder living at the date this
instrumet becomes irrevocable shall terminate and the Trustee
shall disizihute the trust to the then heneficiary.
ARTICL
A. I‘arg LUCIDA T2 ("LUCIDA™) shall act as Co-Trustees
this instrument Upecn the death, resignaticn or incapacity
the following seorsons shall act as successor Co-Trustee
named: MARIA; VICTCR; HARRIé‘TRUS?
1313n0is (or any successor to its
trust avi howewser, that the cornporate Trustee

shall Suti ing this inssczimant until tt has actual

xnowladze o r I ncotice in writiing of the death, resigna-
tisn or incapacity of LUCIDA, MARIA and WICTIOR. Upon my death,
resignatinn cr incapacity, the then acting Cu-lrustee shall act
as sole Trustee hereunder.

2. Any Trustee gav resian raiease any powers conferred
by this instrument by giving thirty (30) cdays' written notice o
the Co-Trustee, if any, and to all adult income beneficiaries.
For purpnses of this Article, any person who is eiqhteen (18,
vaars of ane or aver and is not incanacitated and to whom the
Trustee is then directed or authorized to pay income is an adult

If there is no such beneficiary, written

noctice shall be givern to the legal guardian or conservateor, if

if none, to a near adult relative of each minor or
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to such cornorate Trustee, Till
or reToval of a corporate

porasve the acceounts
for any reason. Such
Lot on oall

-
iad

1)
tn

rsons
atocounts

with the
ere approved by a court of
competent JUELSJ.ChAOnf

but shall not enlarge or shifr
ficial irnrerest any ici

of

the hane-

Tnation or remcval

u
)

orpnration,

organized
étes or any state thereof,
less than $1006,000
- - 5‘ .-: -l— ,

ustes

2f not

having
,000.00

er cf

O
"

or

(9

cWers granted to the original
imposed

No successisr Trustee shall

Foine

the acts of any predecess

cpen the original
have any respensibility to

11 anvy
Trustee or of any osher
e sucggessor Trustee
without

liability,

rustee, -
successor Trustee ba liable for any act/ or omission by me as
ecessar T

Dredecsssor
has no act

Trustee of
Stual

which
Xncwledge FY PRISION DAY
r2ly aon the written certificatitcn of
nas power to act.

£ a successor
that such successor Trustaee has been duly appointed and
=
D.

Except as otherwise provided in this instrumdn!
the Trustee shall nave *
anwers,

the following administrative
and any oathe

’A
L
PF\
L
<
i and investment Ty
e
-1
granted hy law, with respect to each trust
<
created by this instrument, to be exercised without order of any
court as the Trustee detoarmines to be in the best interassts of
the beneficiaries:
{1) To 1nvest in and to retain any nroperty or interests
7 7 E
in property, foreiqn or domestic, without being limited bv
any statute or rule nf law concerning investoen o
including, with=2ut limitina the gene
honds, dehentures, mortnages, noLes

securad or

v Trustees,
neralicy >f tne fareagoing,
£
1

¢

unsecurend),

____.___
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commas or preferred stock, Interests in commen trust funds,
interests in mutual funds, partnerships, limited partner-
shins, Joint ventures, »oil, gas or other mineral interests,
commodities, commedity futures, financial instrumen: futures,
and rzal estate.

{2) To s=2il any property, £2r cash or on credit, at
public or private sale; to exchange any property for other
property; to crant osticns to nurchase or acsuire propertv:
an< to determine tke prices and terms of sales, exchanges
and options.

{3} To make loans to any person, lnciuding any
beneliciary.

(e Ta borrsw meney, either froam the fanking department
nf thae rornnrate Trustee or frno-= others, and to Tért;ége or
nledse anyupropsroy., aven tnoaush the ohiication incurred may
axtaend beyanr the termination 2% the trust.

{3; To vnta any cIrparate in perscon cr
oy prexv, with ar seithogt powsr on, except that
if the npossessizn cfothis power uricy would
adversely affect the issuing compa rustee's ability
£ty renain or vohe sUU i security, shall vote such
security as directed Ty the incos ¥y cr benefiriaries
2f the tryst in which 5, _securi

{8y To unite wisth the cunar ecurities in
carrying cut any nlar for %o e 1 2f any coardora-
tion; t3 dencsitc securities inde ith any such
nlar; arnd tno pav anv exnenses wh ranuired with
reference to any sSuch plan.

(7} To hold any asset in thewlame of a noninee, in
bearer form cr otherwise, without disclosure cf any fiduciary
reiatisansihin.

{Z) To purchase liapility and casualily  insurance of
any kind £or the protection of the trust escate, including

3

comprehensive lianility insurance.

S

{9) To determine in fair ani equitaple manres, in
not cnvered by statute in force at the time of the

cases
iatermination, how receipts and disbursements shall L«

credited or charze? Letween income and princinal; excent [ ]
that if the Trustee receives periondic pavments under a o
zontrace =r plan £3r the herefit of one or more e=mdlovees -
af an =2mnloyer, any oorticn 2f any such payment which is v
daginnated by the a=plavar or a trustee under an empliover's °F
nlan t9 te incone 2arned after the commencenment of payments :ﬁ
ar the Sare of my death, wnicnever event occurs first, shall -
o2 treated as income, and in the absence of any such designa- =
rinn a r2asznable pronartinn 0f such receints shall te

treated as income: and to set aside reascnable reserves for
depreciation and dapletison.

{16) To collect, pay, contest, compromise or abandcn
claims of any kind, and to execute instruments contairing
caverants and wiarranties cr2azint a charde against any
assets hald by, and excluding any personal liability of, the

Trustea.
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The foregni

a
periocd after the term

in
-
4

ation of eny trust.
the

G powers may be exercised for a rzasc
%o persecn paving monev O

.rustee need see to its agplic
with the

Trustee shall be obligated

and no persocon dealing
Lt
Trustee.

inquire into the terms of
this instrument or the necessity or expediency o0f any act of the

Ne surety or cther segcurity shall be reguired on
any bond furnizhed by anvy Trustee in any juvrisdiction for any
puUrpose.

¥. Any irnd)wicdual Trustee, by natice i
corporate Trustee, may for any

nig or her power

n writing to che
r pert

and dut.es . to ti Trustee.
persnn may relv on the writtern certification nf a Co-Trustee that
the To-Trustee has the powar to act

any other Trustee.

inIiv

-

Wwithout the concurrance of
icual

Trustes

sh'al) participate in the
exercise of any discreticn concerning payments of income or
principal cor the makinz of loans to himself oy herself or to any
- person whom-he or she has a lezal obligation to ‘sugpori, or
possess any incidents «f ownership ovar any insurance poiicie
the life of such individual Trustee.
Je in the ewvant
acning

s on
uniar this instrument,

@
o
W
3
ol

-

is more than cne Trist=e
any action authorized by this instrument.

the

[p]
3

o

a majority of the Trustees may take
icrol.

If the Trustees are
decision of the individual

Trustee shall
No non-participating or dissenting Trustee shall he

oo .’..‘.12006

“ 2

liable on account of any actiorn of the participating Trustee, and
tne dissenting Trustee shall have no 1l

iability for participating
in or carrying cut the acts 2f the <3 ting

Trusteea.
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OEZLARATION CF TRUST was signed by me and accanied
. - ’ s
v tne Trustee on this ¥ day of a{c.',_{\;u_,‘. . 1936
4
at Chicagos, Illinsis.

P 7 F '
ol tiog L. Cug foamesd
TERESITA B. ClLAJUNCO

. 4 4 .
= /
._:{i_ I B R e AR AT
TERESITS 5. CUASJURCD, as Trus

th

-
;Luxbii_ J AR b
LUCIDA RITA,

as Trustee
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A B. CUAJUNCO and LUCIDA RIT

o

fad

"
o

»o

/ N
, 1%Fuﬁﬁ40 L. LEAP s, 2 Notary Public, hereby certify
7

N

TA, perscneliy known to ne

verssns whese names a

r2 subscribed to the foregeing
neared Lefore me this day in person and acunowledged
ef 53id instrumert as their {ree and voluntary ac+,
u3es and . purnoses therelin set forth.
A uaZer-my hand and official seal this )‘5/1 dav

1546 .

Agi;44}—mé?eE)‘s;Zt;;v~n‘

NOTARY PUBLIC

Lv Cemmission Exrires Cf’_/_/sz?
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TERESITA 23, CUraJuNco
REVOCAZLE TRUST

::\:EIQIT Y

3 Y-, ¥
1. Cash in kxe amount of Ten Dollars {513.00}

OOOK  County. tinos

LOTS 5 AND 6 IN BLOCK 11 IN GEORGE . TXON AND OOMPANY 'S RAPID TRANSIT PARK, A
SURDIVISION OF THE SOUTH 1/2 OF THE NU¥LYWEST 1/4 OF SECTION 26 AND THE NORTH
EAST 1/4 OF SECTICN 27, TOWNSHIP 41 NOR.\Y, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN OOOK COUNTY, ILLINOIYZ.

TAX 1.D. § 10~27-231-031 AND 10~-27-231-032
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PORTES. SHARP. HERBST 8 KRAVETS, LTD.
ATTORNEYS AND COUNSELORS
- SUITE 500
333 WEST WACKER DRIVE
CHICACO, 1LLINOIS 60606
AREA COOE 32
TCLEPHIONE 3T72-1B55







