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December 19, 1989
i . _. witnesseth: That wheress,

This 1ndenture made L .
01d Kent Bank F/N/A I1'7-cis HMarine 3znk 195 S.Yerk, Elshurse, IL 60128

____ as Trustee under Lana Trust #5638 thereinsfter called mortgagors)

have execuled and deliveres) a certain - ipar. dated Decemper 149, 1989 .. . e
recorded in the office of 1he - PROTdeET of wlusm County, Illinois, on

and .
hereof - her—inafter calied v cigaps T, conveying o _The Firse. Chicago-Bank

dateof . .. _ .. .
of St. Charles,

77_5, S. ﬁandall Rd, Sz. Charles, IL _ 1he foliowing described real sstate located
a

3
in flk Grove Village . . Ceunty of Cook } o . ... . .and State of Illinvis,

fo-wit:

Lot Nuwber 4343 in Eik Grove Village S2cticn 14, Beinp a Subdivision
in the South half - f Secticrn 32, Townsnip %1 XNerth. Range i1, east of
the ~hird principal =eridian, rrcordine to the plat thereof recorded
in/chs offlce of the reecnrder of deeds on Octoher2i, 1945 as document
19-A25181. SO

-

T

1
<

NCW. THEREFORE. in comsideration of the disbursement 1c the morigagors of the proceeds of the loan secured
by said trust deed and for the puross nf further securing the payment of indebtedness secured thereby, and the
performance by the mortgagors of thlir'covenants and agreements therein contained. and in further consideration of
the sum of One Doliar to the mortgagors 7 hand paid. receipt of which is hereby acknoxledged, the mortgagors do
bereby seli assign. tran<f_r and cet over unth THE FIRSTCHICAGO BANK OF ST CHARLES ST CHARLES 1.2
corporation crgamzed and cxisting under thojdws of the State of [iirois. (herernaf er called “rassignee”’), all the rents.
1ssues and profits of and arising from the preniies now due or which may hereafier become duz under and by virtue
of any lease, whether written or verbal, ar by vitto! 27 any agreement for the letiing oY, or the use or occupancy of.
said premises or any part thereof. herctofore made L ontered into by the mortgagors. or their pradecessors in title or
any persons claimirg by, through o7 under them. or whick -hall hereafier be made or entered into by said mortgagors.
or any subsequent owners of said premises. of persons clximiig by, through or under them. or which skall hereafrer be
made or entered into by said assignee under the power heicbyaranted. Mongagors further sell. assign. transfer and set
over unto the assignee all their right, title and interests i1 2 1o all such Jeases and agreements now in force or
hereaiter made. Mortgagers shali upon request furnish to racsassignee informarion conccrning all leases of the
premises or any part thereof hereafrer made from rime to time Jand shall upon demand assign all interest in. and
deliver execuled copies of. all existing or future leases 10 the asuraee. The morigagors shall! not consent to the
cancellation or surrender of any lease or suffer or permit any party 1 b relieved of liabihity for the payment of rent or
consent 10 a reduction of the amount of renit reserved thercundsr, o5z any way impair the security hereof without the

express aathorization of the assignee in cach instance.

Mortgagora hereby grant To ass.gnee Re exciu<ive right 1o exercisel and 1o hereby irrevocably appoinl the
assignee the true and lawful attorney of tie mortgagors 16 sxercise, any and 2. o/ the following rights and powers:

(1} To iake poasession of, operate, manage and control said zremises and vonduct tae business thereof.

(2) To take possession of all dacuments, books, records, papers and avcounis of ihe LcTigagers or then owners
of the premises relating thereio

i3} To lrase the premises or al? oi- any pertion thersof to 2ny party or partiea. at ruch cental and upon such
terms Ao said augnee shall 1n its discretion determine - including leases for lerms expiring be, v the maturity of
the indebtedness secured by said :moitpage or berond the expiration of the statutory period »f r-demption from
any sale)

(4} To collect. sue for, rece:pt for. seitle. comprom:se and give acquillances for all the rents. issues axd profits

hereby assigned.

(51 To ute such measures. legal cr equitable. a«in 11a discretion may be deemed proper or reasonable, to enforce
the payment of such rents, i1ssues and profits or o =ecurs or maintan possession of xaid premises or any portion
thereof. includ:ng an action or act:ons for the recovery of rent, an action of actions in forcible detainer, and an action
or actions in disiress for rent, and to cance! any leases or subleases or terminate any right of posaession for any cause
or on any ground whick would entitle the mortgagors to cance: or lerminate the same; it being the intentiocn of the
mortgagors to constitute aaid assignee landlord of said premises. for all intents and purposes, witk all right which
sa:d mortgagors would have but for this assignment.

(6) To sign the namea of the merigagors 10 all papers and documents in connection with the operation, man-
agement and control of said premises and the conduct of the business thereof.

(T} Ta make all necessary OF proper repairs. renewals, replacements, alterations. additions, betterments and
improvements to said premises as to said assignee may seem judicious.

To insure said premises and all risks incidental 1o the assignee’s poasession and operation thereof. _—

\ 25
A SRR AT IS /,7/

R \'i(;;"n.‘
e SECos - e

&1 CrAR: gg

(8)

GGG




UNOFFICIAL COPY

Assignee shall, after deducting the expensez of operating said real estate and of maintenance, repairs, renewals,
replacements, alterations, betterments and improvements, and after the payment of ail insurance premiuvms and the
payment of just and reasonable compensation for the services of the assignee, and its atternevs, agents, clerks,
servants and others employed by it for servicex rendered in connection with the operation management and control
of said premises and conduct of the busineas thereof, and after setting aside reasonable reserves, in an amount to
be determined in the sole discretion of the assignee, for any and all of the foregoing purposes, apply ¢he residue,
if any, of the monies arising {a) to the payment of or setting aside of reasonsbie reserves, in an amwrmunt 1o be
determined in the sole discretion of the assignee, for the payment of taxes, special assessments, water ~fes and
other governmental charges and impcsitions levied or to be Jevied upon said premizes. 1 b) to the payment of or setting
aside of reasonable reserves, in an amount to be determined in the sole discretion of the assignee, for the payment of
interest and principal or other indebtedness secured by said mortpape. and (¢) to the remedying of any default exist-
ing under the mosteage. such application to be made upon said various items in the order said assignee may deter-
mine. The amount remaining after payments have been maile or reserves set aside, as above provided, shall be paid

to the mortgagors.

Neither the execution and delivery hereof, nar the exercise by the assignee of any of the rights and powers
herein granted. shall relieve the mortgageors from the performance of any of the obligations, convenants or agree-
men*s to be performed by said mortgagors, their successors and assigns, contained in said morigage or in any lease
or lrases of said premises or any partl thereof, nor shall said mortgagors be relieved {rom any Lability for damages
on account of injuries sustained by any person or persons on, in or about zaid premises, for which said morigagors
would be liab'e vut for this assignment. Said mortgagors further understand and agree that the assignee is acting
solely an the ayent of wid mortgagors in whatever said arsignes may do in connection with the premiscs, and said

assighee assure’s »o ligbility in any other capacity.

The rights and rowvers of the assignec hereunder may be assigned by instrument in writing o any holder or
holders of the note'or iertes secured by sqid moripare  and may be by such holder or holders successively assigned,
and such assignee and (in) successive assignees are hereby given the same rights and powers as the assignee named
herein to the same extent s tlough in each instance specifically named.

No remedy or right herei~conferred upon cr reserved to the assignee is intended to be to the exclusion cf any
other remedy or right of such assiguse or of the trustee under said munigage  or hold-rs of the note secured thereby,
but each and every such remedy ¢r 7152 shall be cumulative and shall be in addition o every other remedy or right
given hereunder, or given in said mdttgage or the note secured thereby, relating to the indebledness secured thereby
and now or hereafter existing. at law or in squily.

This assignment i< 1o remain in full force and effect and to be bindinz upon the heirs, legal representatives,
successors and assigns of the morigagors Wit the indeitedness secured by said = .oriyapee shall be fully paid and
saig morteape releazed. and until al? bills, abi¥{i/= and vxpenses incurred by the assignes by —iriue of the authority
herein contained shall have been fully paid. or ufil | such time as this instzument max be voluntarily released by the
ASRUFNEC CF i1S SUCCESSITS OF assigns.

Although it is the intention of the parties that tnishinstrument shall be a present assignment. it is expressly
understood and agreed. anvthing herein contained ta the ~o0trary notwithstanding. that the aseignee shall not exer-
cise any ef the rights or powers herein conferred upon it until » default shali exist under the terms and provisions

:-)of said moreage
> The words “mortgagors™ and *‘assignee” shall be deemed toin/lude the respective heirs, legal representatives,

>
E‘ successers and assigns of the parties. and said wordx and any axu all parsonal pronouns shzali be taken to inciude
singular and plural nouns or proncuns and masculine, and femine and neuler gender, as may fit the case.

v dayv and vear firsi
(.2 above written. SOOTT-RUDRWCK
T3 01d Kent Bank as Trustee under Land Trust #5638 Providest & Trusi Ofog

' SEAL)Y . o X . (SEAL)
/ AN P. BOYLE

-

IN WITNESS WHEREOF. the mortgagors have hereunto affixed thelr iands and seals, t

e B . . e eeeo (SEAL) g -
See Exculpatory Language and Notary attached and & 'TRUST OFFICER
made a part thereof, .

STATE OF L1 INOIS S8

COUNTY OF KANF )

.. & Notary Public in and for said County.

ir the State aforezxaid, DO HEREBY CERTIFY T,

aple pers .. subscribed to the

free and voluntary act,
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