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mortgnges insured undor the one- {0
four-funlly provisions of the Nntional

Housing Act.

MORTGAGE i

(02U 1o
THIS INDENTURE, Made this 16¢th day of January, 1890 , between

THOMAS R LYNCH, DIVORCED AND HOT SINCE REMARRIED
) . . Mortgagor, and
MARGARETTEN & COMPANY. INC.

a corporation orgnnized and existing under the laws of th@ State of New Jorsey ang authorlzed to

do business in the state of Illinols, Martgagee,

WITNESSETH: That whereas the Mortgagor is juslljf indebted to the Morigugee, 85 Is evidenced by o cerrain l’fomissory
Notc bearing even dose herewith, In the principal sum’of

Seventy—- Tva Thcusand S3even Hundred Eleven ang 00/100
Dollars (§ . 72,741.00 ) payable with intercst nt the rate of
Nine AND One=tlalf Per Centum
per centum ( g AVS 1/2 %) per annum on the unpaikl balance until paid, and made payable to the ordur

of the Mortgagee nt lts oltins
in lseldn, Naw Jercey 08830

or al such other plnce as the holder moy designate in writing, and delivered; the salkd prlnclbnl and interest belng pnyuulllc In
monthly Installments of
S54ix Hundred Eleven ard 52/100

Dcllars (3° | 611.50 j on the first day of March 1, 1980 , and o like sum on
the flrst day of each and every month therealtor uitil the nate is fully paid, except that the finnl pngmcnl of principal and inter.
est, If not sooner paid, shall be due and payuhlc on the first day of February,

NOW, THEREFORE, the sald Mortgagor. for(the batler securing of the payment of the said principual sum el money and
interest and the performance of the covenants and agisements herein contalned, daes by these presents MORTOAGE and
WARRANT unto the Marigagee, its successors or assigas, %o following described Real Estate situate, lylng, and being in the
county of COOK und the State of NHlinols, to wit:

THE SOUTH 17 FEET OF LOT 4 AND ALL SEF-LOT B IN BLOCK 4 1IN
JERNBERG'S AODITION TO 8S8LUE ISLAND, QZFING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 256, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, .. PERMANENT TAX/ND. 24-~25-201-081
11906 S ANN ST, BLUE ISLAND, IL &Q406

aTeaZnss

TOGETHER with all and singular the tenemenis, hereditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof;.and all apparatus and fixtures of every Kind tor the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures: in, or that may be placed in, any building now or hereafter standing on
said land, and nlso all the estdte, right, title,’and interest of the said Mortgagor in and to sald premises.

TO HAVE AND TO HOLD the above descnbcd premises, with the appurienances and lixtures, unto the said Morlgugcc.
its successors and assigns,. f‘orever, for the purposes. and uses herein set forth, ree from ali rights and benefits under and by vir-
tue of the Hamestead Exemption Laws ol’ the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release-and waive."

ILLINOIS FHA MORTGAGE STATE OF [LLLINOIS
MAR-1201 (8/86) HUIDB-92116M (5-80)

Heplaces [L.-T01 (Rev. 7735)




UNOFFICIAL COP

-

91092006

Jjo joog U papoass A|np puv "Lh\, .
LN
Jo Aep a1 uo 'syouty)] ‘funod . i

.
. 0 99|3}0 §,42pI033Y Ay} U} POIFY 10) PR 'ON 'D0d

E6CT 11U $a1jdX] LOSSILWO] A 0E¥Y09 11 QOOM3WOH

SeIE, 18 Biets ‘afjand Alejon . 7 18 HLSLL M 056
: = W miEnoy ' ONI ANVAWOO ® N3LLIUVDUVKW
' Was W00 o/ 27 bl,{/ :4q pasudaid sum JUIWNLSU] SIL

? \/% ‘g?*
QL] LN D‘\ Ae = mﬁ £1Y3 [U9S |RMION PUB PUBY AW 1apun NHAID

‘pualsawioy
30 AR sy JO JsAiBAy pUB ISBIRS AY) BUIPNIOU) 'YLy 4as ujaIay) sasodind puB S3asn Y] 10) OB AJBiunjoa pui aax (e
5191 'SJY} 5 IUSWNAEY] PLES a4} PRIaAllap puw 'pajeas 'paudis (Layl 'ays ‘sy) juyy paBpalmouyan puu uosiad vy Aup sp aw
aJojaq posaddu *Juswnisug fujo8alo) a1y] 01 pagiInsqNs (ASE) §1 (F)atBu asoym uosIad JWIBS Ayl 3q 01 3w 01 umouy A|jpucsiad

ANt KintoN

(3T44YWIY 39NIS LON ONY QIOHOAJO "RINAT ¥ SYWOHL
1|y, AjaeD £qalsH og ‘pESaIC)R 21818 pUE A1UN0D Sy 43 pur uf ‘ajqnd Limou o ‘pauBszapun ays 'y

—30040 ALNMOD
¥30¥0I3Y ALNNOYSHogo o
SERPZD—N&—% o & ik SIONITI O "HLvLs
00sBZIET 06/21/10 O£22 NWYL 22223)

PIANAS ] P0-1430 -
HEO 0 g

Jame uog—
SR EN

‘UM 1531) JBa4 pumr Aep a3 *loFeBuao syl JO 23S pUB puBy Yl SSHN.LIM

*JUFUjWa) S SPNIDU] jIBYS fapuad aulnosew ay) pue ‘emEuls ayl jrinid sy feind ayl apniouy
[[BYs Jaquunu JejnSujs sy 'Pasn JaAdIayA, "07943Y Sajiied sl JO suBisse PUR. ‘SIOSSADANS 'SIOTNISILPUPR ‘SI0IN2DXS 'S1PY
3ap2adsa1 9Y) 03 'anuy [[RYS SIBEIUBAPE PUE $IJ2uaq 211 U ‘PUlq [TeYS AANIV.LNOD NIZ¥FH SINVNIAOD THL

DX




UNOFFICIAL CORY e

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon sald premises, anything that may impair the value,
thereof, or, of the securily Intended 1o be effected by virtue of this instrument; not to sulfer any lien of mechanies men or muterial men to
attach Lo snid premises; to pay to the Mortgagee, as hereinnfter provided, until sald Note is fully puid, (13 a sum sulficlent ta puy aif taxes and
nssessmenis on said premises, or any (ax or assessment that may be levied by authority of the State of lllinols, or ol the caunty, town, village,
or city in which the said Iand is situate, upon the Mortgagor on uceount of the ownership thereof; (2) u sum sulficient 1o keep all buildings
that:may at any time be on said premises, during the continuance of sald indebtedness, Insured for the beneftt ol the Mortgagee In such forms
of Insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor tfo matke such payments, or to sutisfy any prior llen ar incumbrance other than that for
taxes or nssessments on sald premises, or to keep sald premises In good repair, the Morigngee muy pay such txes, nssessments, und insurgnee
premiums, when due, and may make such repairs (o the property herein mortgaged ns {n its discretion it may desm necessary for the proper
pteservation thereof and any monles so pald or expended shall become so much ndditional indebiedness, secured by this morigige, to be pald
out of praceeds of the sale of the mortguged premises, If not otherwise paid by the Mortgugor.

It is expressly provided, however (all other.provisions of this mortgnge to the contritry notwithstanding), that the Mortgagee shull not be
required nor shall it have the right to pay, discharge, or remove nny (ax, nssessment, ar (nx Hen upon or against the prenises described bereln
or any part thereol or the Improvements situated thereon, so long as the Morigagor shall, In good faith, contest the snme or 1he validity
thereaf by sppropriate Ingal proceedings brought in a court of competent jurisdietion, which shall operate ta prevent the vollection of the tax,
ussessment, or lien so<ontested and the sale or lorfelture of the suld premises or any purl thereof 1o sutlsfy the sume.

1 AND the saic Mortgagar further covenants and agrees as follows:

; That privilege s reservsd 7o pay the debt in whole or in purt on any instaliment duc date,

That, together with, and in {ditiion 10, the monthly payments of the principal and interest paynble under the lerms of the Note seeured
hercby, the Mortgagor will pay to 1he fdortgagee, on the first day of ench month uatl the said Note [s fully pald, the following sums:

: fa) An amount sufficlent to providz-the holder hereof with Tunds to pay the next mortgage insurance premium 1 this instrument and N
H the Note secured hereby are insured - a monthly charge (in lieu of a mortgage insurance premium) iFthey are held by the Seeretar@ D {\,;
of Housing and Urban Developmint. no follows; D T

(1) If and so fong ns sald Note of even date und this instrument are insured or are relngured under the provislons of the Nationgly ’

Housing Act, nn amount sufficient <o uecumulate in the hands ol the holder one (1) month prior to its due dute the ‘"“"'PG .
mortgage Insurance premium, in o.der 1o provide such hokler with Nunds to pay such premium to the Seeretary of Housl
and Urban Development pursuant 1o-the National Housing Act, ns mmended, and applicable Regulutlons thercunder; or 4

(I} If and so long s sald Note of even date aewd this instrument are beld by the Secretury of Mousing and Utban Development
monthly charge (in lleu of n mortgage tnsu/anr & sremium) which shall be in un amount equal ta one-twelfth (1/12) of onc-hg
(172} per centum of the avernge outstanding oiange due on the Note computed without taking into necount dellnquencies'sr
prepayments; .

bt A sum equal tothe grolind rents, If any, néstidue; plusithe premiums thit will next becomo due and payable on policles of fire and

" other hazard insurance covering the mortgaged property, plas)taxes und nssessmonts next due on the maortgnged property (ull ns

eatimated by the Mortgagee) less nll sums already pald therelor ¢ivided by thue number of months to elapse before one manth prior

1o the dale when such ground rents, premiums, tnxes and assess(neris will become dellnquent, such sums 1o be held by Mortgagee i
trust to pay sald ground rents, premiums, taxes nned speclal assessanents; and

fe)  All payments mentioned In the iwo preceding subsections of thls paing/aph and all payments (o be mile under the Note secured
hereby shall bo added together and the aggregate nmount thereol shallle paicl by the Morigagor euch month 1y o slngle pnyment to
be applicd by the Mortgagee to the followlng items In the order set fortl:

() premium charges under the contract ol insurnnce with the Seeretary o Housing and Urban Development, or monthly churge
(in Heu of mortgage insurance premiumy), us the case may be;
(1) ground rents, il nny, taxes, specinl assessments, fre, and other hazard Infusrnce premiums;
(111} Interest on the Noto accured hereby; nnd e
' (IV) amortization-of the principnl of the said Note.

Any deflelency. In the amount of.any such aggregate monthly payment shall, unless g de good by the Morigngor prior (o the
due date of the next such payment; constitute an event of defoult under 1his morlgage, The' Morigagee may ¢ollect n “late chinrge®’
not to exceed four conts (4¢) for cach dollar ($1) for each payment more than fifteen (15} days ‘o arrzors, Lo cover Lhe extra expense
‘Involved in handling delinquent payments.

if the total of the panyments made by the Morigagor under subsection 6} of the preceding parngraph marleexceed the amount of the
poyments actually made by the Mortgageg for grgund rents, inxes, and assessments, or insurnnco premiums, as the case muy be, such excuss,
if the loan Is current, at the option of the Mortgagar, shall be credited on subsequent payments o be made by the iMirtjagor, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (&) of the preceding pasngraph shnll not be suf-
ficient to pay ground rents, tnxes, and assessments, or insurance premiums, as the case may be, when the same shali become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deliciency, on or before the date when payment of such
ground renis, 1axes, assessments, o insurance premiums.shall be due, 17 at nny time the Mortgngor shall tender to the Morigugee, in accor-
dance with the provisions of the Note secured hereby, full pnyment of the entire indebtedivess represeated thereby, the Mortgagee shall, In
computing the nmount.of such. indebtedness,.credit to the account of the Mortgngor all payments made under the provisions of subsecilon
fa) of the preceding paragraph which the Mortgngee has not becoma oblignted to pay to Lhe Seerctnry of Housing and Urban Development,
and any bafance remaining {n the funds accumulnted under the provisions ol subscction ¢5) of the preceding paragraph, If there shall be a
default under any of the provisions of this mortgage resulting In a public sale of the premises covered hereby, or il the Mortgagee tequires the
property.otherwise afterdefnult, the Martgngee shall apply, ut the tline of the commencement of such proceedings or at the time Lhe property
Is otherwise acquired, the belance then remaining In the funds nccumulated under subsection (&% of the preceding pirugraph us a credit
ngainst the amount of principal then remnining unpald under sald Note and shall properly adjust any payments which shall hove been mude
under subsection fa) of the preceding paragraph,

) wi o
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STATE: TLLINOIS FHAL: 131 5950412 703 FILZ #: (2203528
“FAA MORTCACE RIDER"

This Rider to the Hortgage bEC\_J"E'f.'I'\‘ 1, DI i z :

-t

o and MHRCARETTEN & COMPANY, INC. dated _January 16th

19 gg 15 decemed to amend and supplement the Morteane of same date 3s follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may tmpair the value thereat, ar of the secunity intended to be effected by virtue of this instrumeni; not to
suifcr any lien of mechancs men or material men to attach 1o said premises; (o pay to the Mortgages, as heres
inalier provided, until said note is fullypaid. (1) a sum sufficient to pay all taxes and assessments on sad preme,
ises, Or any tax Or assessment that may be levied by authonty ol the State of tllinois, ar of the county, town, |
vilage. or city in which the said land is situate, upon the Mortgagor on account of the ownership thereol: (2) '
a sum sufficient (o keep all buildings that may at any time be on said premses, during the continuance of said
indebtedness, insured for the benelit of che Morigagee in such forms of insurance, and in such amounts, as may
be sequited by the Morigagee.

In case of the trefusal or neglect of the Mortgager to make such payments, or to satisfy any prior tien or in-
cumbrance other than that for taxes or asscssments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the propeiiy hecein mortgaged as in its discretion it may deem neccessary {or the proper preservation thereof,
and any moncrs 50 paid or expended shall bevome so mauch additional indebtedness, secured by this morigage, to
be paid out ol _zracceds of the sale ol the morigaged premises, if not otherwise paid by the Marigagor,

It is expreisly vrovided, however (all ather provisions of this mortgage to the contrary notwithstanding),
that the Martgages shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assess-
ment, or tax lien Lzonoor against the premises described herein or any part thereof or the improvements situated
thercon, so long as (he Mlortgagor shall, in good faith, contest (he same or the validity thereof by appropriate
legal proccedings brougat fa a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assesisiient, or ler so contesied aad the sale or lorfeiture of the said prermises or any part thereaf 1o
satisly the same. :

AND the said Morigagor Tuzbér covenants and agrees as (ollows:

That privilege is reservad to nay the debt in whole or in part on any installment
due date. - :

That, together with, and in addition to, ri=2 manthly paymenis of the principal and interest payable under the
terms of the note secured hereby, the Morigagoe will pay (o the Morigages, on the first day of each month until
the said note is {ully paid, the following sums:

‘j\{-:'!'p

(a) A wum equal 1o the ground rents, If any, next due, plus the premiwiav that will next become due and pavable on
policies al fire and other hazard imuzance covering the moripdved poapsay, plus (ases ang assesiments nest due
on ihe cnorrgaged wpeopenty tall Ay estimated by the Mosigagee) fess alk wnne aleeady paitk iherelor divaded by the
aumoer of moniny 1o clapte befnie one manth phor to Ite date when yach RIQUINY FInty, premiums, taxes and ag.
seisrents will becotne delinguent, such sums 10 be held by Mongagee a0 pay sawd Bround rents, premivms,
faves and special assessments: and .

(b) All payments mentioned in the two preceding subseciions of thiv parageaph and 41l pavments 1o be made undee the
note tocused hereby shall be added i1opeiher and ihe averogate amount thetew! b all e paw by the Marigagor ¢ach
manih in a4 uoele payment 10 be applied by the Slonigagee 1o tie tolluwing iems i the arago e, freih:

interest on the nale secured herehys and )
amoruzaton of the principal af the sad nute, ! .

Any deficiency in the amount of any such aegreimte manthiy paviment shall, uniety made pood by Lhe Marigagor prior
o 1he due date of the next such payment, conunule an evernt ol default uhder thet maornigage, The Mortgagee mav cols
ket a “late charge™ nat 1o caceed four centy (4] for each dellae (31) {or each payment mote than fifteen (18) days in
ar4cary, o cover the catra expenie involved in handling delinqueni payments, (a )|

{YI)I ground fenls, if any, taxes, spenal :mnimenl'l. Drre, and other hazard insurance premivriy:
. ) .

.

If the total of the payments made by the Mortgagor under subsection (YXol the preceding parageaph shall exceed
the amount of the payments actually made by the Morigngee (or ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, 8t the option of the Moripagor, shall be eredited on
subsequent paymenis to be made by the Moartgapor, ar refunded 1o the Martgagor., [, however, 1he monthly pavments
made by the Mertpagor under subseciion (&) of the preceding paragraph shatl not be sulficient to pay ground
fenls, laxes, and assessments. or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgapor shall pay to the Mortpapee any mmount neeessary ta make up the deficleney, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiuins shall be due,
If at any time the Mortgagor shall tender to the hortgagee, in accordance with the provisions of the nole secured
hereby, full payment of the crdirc indebredness represented thereby, the Morigagee shall, in computing the
amaunt af such indebiedness, credit to the account of the Martpagor all payments made under the provisions of
subscction (g} of the preceding paragraph whicly the Mortgagee has not become oblivated Lo nay 1o the Secretaey
of Hausing and Utban Development, and any balance renuuning in the funds accumilated under the provisions
of subscction (h) of the preceding paranraph. ! there shall be a defaull under any of the pravisions of his
MOrIRALE resulting in a public sale of the premises covered hereby, or i the Mortgagee acquires the property
otherwise afler detault, the NMartpagee shall apply, at the time of the commencement of such pracecdings or at
the time the nroperty is otherwise acguired, the balance then remuatnin 0 the funds accumulated under sub-
sectign (&) of \he preceding paragraph as a credit agamst the amount )1rincmal then remaining uppaid under
said note and shall propesly adjust any payments which shall have b J/tn:me un,dcr';pbf:“cn ( [ the pres==

ceding paragraph. X J
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FHA ASSUMPTION RIéEK’TO’MORTGAGE/DEED CF TRUST

THIS ASSUMPTION RIDER iz made this 16th day of January 1990 and 18

incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date,

‘given by the undersigned (the "Borrower") to secure Borrower's Note to

MARCARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property described in the Security Instrument located at: 11906 S. Ann Street,
Blue Island, IL_ 60406 .

ADDITIONAL COVENAMTE, In addition to the covenants and agreements made in

the Security Instruméns, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with (he prior approval of the Federal Housing Commissioner,
or his designee, declare all vums secured by this Mortgage to be immediately due
and payable 1f all or a part of tliz oroperty is sold or otharwige transferred
{other than by devise, descent or operation of law) by the MOrtgAROT, pursuant

to a contract of sale executed not later tnan 12 montha after the date on

which the Mortgage is executed to a purcharer whose credit has not been approved
in accordance with the requirements of the Commivsioner, (If the property ils not
the principal or secondary residence of the mor:zagor. "24 months" must be sub-
stituted For "12 months".)

X%QLML

Borrower's Signature

Borrvower's Signature

3/88 FHA Aszumption Rider




