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MORTGAGE 0026362

THIS MORTGAGE is made this. . .16th,  dayor..... .. Jepuary
19. 90, between the Mortgagor, Boudthiong’ Kousoneanonp, & Soudavone Kousonsanong, hisband and wife,
as j?.h.‘.t. tenants 0 ... therein "' Borrower'), and the Mnngugcc“ .......... e

...... ....Goldome , .. ...... et e e e e s i carporation organized and

extsting under the lawsof the  SEake. of New York . . . . . 0 0 . e
whose address is. Ong Fountadn Blaza, . ... .. it e e N
e e .Buffﬂlo». New, York 14203, 00 ¢herein "Lender').

WHEREAS, Pavrower is indebted to Lender in the principal sumof U.S,$ 22,500,000, . ... ...

which indebtednesz'is evidenced by Barrewer's note dnted ., JUABREY, .LGLI) +. 1990, und extensions and renewals
thereof (herein ' Nrw '), provlcl[ng for manthly nstollments ol peincipal ond fngerest, with the balance ol tadebted ness,
if not sooner paid, die vad payable on . .January. 20th, . 2003, ........;

To SECURE to Lendcring repayment of the indebtedness evidenced by the Nate, with interest thereon; the paymem
of ull other sums, with interes:Shereon, advanced in accordance herewith 1o proteet the security of this Mortgage: and
the performance of the cavenaris and agreements of Borrower herein contained, Borrower does hereby mortgige, grant
and convey to Lendor the followih;<eseribed property located in the County ol ... L Cook.., ... ........ State ol
llinols:

Lot 14 in Block 6 in Westhaven Homes Resubdivision, being a Resubdivision of Westhaven
Homes Unit Number 1, and Westhaven domes Unit Number 2, in the North 1/2 of Section 27,
Township 36 North, Range 12, East cif tbe Third Principal Meridian, in Cook County,
Illinoils.

+  DEPT-01 RECORDING : $15,00
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which has the addressof .. .. .. 16773 Wlghvdew, . .. .................. AT Orland Wills = .
{Steer] ity
flinoiss . ..o vu .o 60477, .. ... ... .. «« theréin ' Property Address'™):
12p Eode|

TOGETHER, with all the 1mpr0\ements now or hereafter ereeted on the property. and all ensements, rights,
appurtenances.and rents all of which shall be deemed ta be and remain o part ol the praperty covered by this Mortgnge;
and nll of the foregoing, together with suid properiy {or the leasehold estate it this Mortgage is on a leaschold) are
hereinafter reterred (o as the " Praperty.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Propecty, and that. the Property is unencumbered, except for encumbrinces of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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1. Payment of Principal snd lnterest. Borrower shall promptly. pay when due the principal and interest
indebtedness evidenced by the'Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to npplicable law or a written walver by Lender, Borrower shail pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated Initially and from time to time by
Lender on the basis of assessments and bllis and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an Institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an Institution). Lender shall apply
the Funds to pay said taxes, assessments, Insurance premiums nnd ground rents, Lender may not charge for so holding
and applying the Funds, analyzing sald nccount or verifying and complling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a churge, Borrower and Lender
- may-agree in writing at the time of execution of this Mortgage that Interest on the Funds shall be paid to Borrower, and

unless such agreement Is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intcrest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds shogwing credits and debits to the Funds and the purpose lor which ench debit to the Funds was made, The
“Funds are pledged as additional security for the sums seeured by this Mortgage.

. Ifthe amount ¢rthe Funds held by Lender, together with the future monthiy Instaliments of Funds paynble prior to
the due dates of taxes, #ssvssments, insurance premiums and ground rents, shall exceed the amount required to pay snid
taxes, assessments, InsLya:co premiums and ground rents as they fall due, such excess shall be, al Borrower's aption,

Ve:ther promptly repaid tu.bresower or credited to Borrower on monthly Instaliments of Funds. If the amount of
the Funds held by Lender saa'l rot be sufficlent to pay taxes, assessments, Insurance premiums and ground rents as

€2
¢

'Q
i

“thay. fa]l due, Borrower shall pay ¢= Lender any amount necessary to make up the deflelency in one or more payments as ?v

Lendsr may require,

Jv

Upon payment in full of all suras senured by this Mortgngc. Lender shall promptly refund to Borrower any Funds C;?

held by Lender. If under paragraph 17 hereof the Property is sold or the Property Is otherwise acquired by Lender, | &

Lender shall apply, no later than immediniely prior to the sale of the Property ur its acquisition by Lender, any Funds *
held by Lender at the time of application as: veradit against the sums secured by this Morgage.

3. Application of Payments. Unless npplicible law provides otherwise, all payments recelved by Lender under
the Note and paragraphs. 1 and 2 hereof shall be applled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to Interest.ayable on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and Deeds of Trust; Chargesy Licns. Borrower shall perform all-of Borrower's obligations
under any mortgage. deed of trust or other security ageecanent with a lien which has priority over this Mortgage.
including Borrower's cavenants to make payments wheo e, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and Impositions ntiribuatie to the Property which may attaln u prioehy over this
Mortgage, and leaschold payments or ground renis, iFany,

5. Hazard Insurance. Borrower shall keop the iniprovemencs qow existing or hereafter erected on the Property
insured agninst loss by fire, hazards Included within the term “exterddeld covernge”, and such other hazards as Lender
may require and in such amounts and lor such perlods us Lender may.riqulire,

The Insurance carrier providing the insurance shall be chosen by Borroiwer Lubjeet ta npproval by Lender: [wmklctl
that such approval shall not be unreasonnbly withheld. Al insurance policies snd renewals thereol shatl be in a form
acceptable to Lender and shall include o standard morigage ctiuse In favor ¢iaind in a Torm neeeptable 1o Lender,
Lender shall have the right to held the policies and renewals thereol, subjeet to i 2erees ol any mortgage, deed of trust
or other security agreement with n Hen whivh hyas priority over this Mortgage.

In the event of Joss, Borrower shall glve prompt notice (o the insuranve carrier ars! Lender. Lender may make
proof of loss it not mnde promptly by Borrower,

If the Property is nbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days [vom the date
notice Is maiied by Lender to Barrower that the insurance carrier offers to settle a elaim for insurenes beneflts, Lender is
authorized to collect and apply the insurance proceeds ol Lender's option gither to restoratinn or'eesalr of the Property
or to the sums secured by this Mortgage,

6, Preservation and Malntenance of Property; Leascholds: Condominiums: Planned Unit Develoaments, Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detdrioration of the
Property and shall camply with the provisions of any lease H this Mortgage is on o leasehold, 11 this Mortguge is on a unlt
in & condominium or n pinnncd unilt development, Borrower shall perform all of Botrower's obligations under the
declaration or covenanits creating ur governing the condominium or plimned unit development, the by-laws and reguln.
tlons of the condominium ar planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower [nils to perform the covenants and agreements contalned in this
Mortgage. or il any actlon.or proceeding Is commenced which materially affects Lender's Interest in the Property, then
Lender. at Lender's option, upon notice to Borrower, may make such appearances, disburse sueh sums. inchuding
reasonable attorneys’ fees, and take such action as is necessary (o protect Lender's interest, I Lender required morigage
insurance as o condition of making the loan seeured by this Mortgage, Boreawer shalt pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in nccordance with
Borrower's and Lender's written agreement or applicable luw,

Any umounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other
terms of payment, such amounts shall be payable upon notlee from Lender to Borrower requesting payment thersof,
Nothiing contuined in this paragraph 7 shall require Lender to incur any expense or 1ake any action heveunder,

8. Imapection. Lender may make or cause to be made reasonable entries upon snd inspections of the Property,
provided that Lender shall glve Borrower notice prior to any such Inspection specifying reasonable cause therefor
related to Lendec’s interest in the Property.

9, Condemnation, The proceeds of any award or claim for damages. direct or consequential, in conneetion with
any concemnation or other taking of the Property, or part thercoll or for conveyunce in tieu of condemnation, are
hereby assigned and shail be paid to Lender, subject to the terms of any martgage, deed of trust or other security agree:
ment with a Hen which has priority over this Mortgage,

*
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