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MORTGAGE

THIS YWORTGAGE (“Secunty Instrument”jis ginenon . . January 12, . .. . e
19 QR The moitzagoris Bobbie A, Robergs..thc.spousse. pf Frances M. Reberts and Frances.
M. Hoberts, the spouse of Bobbie Borm‘tr'f;. This Sccurity Insttument s givento .Cantral Federal
Savings and xean Asseciation. .. ... ... . .whichisorganized and existing
underthelansof . ins imited States. of America .....,andwhoseaddressis 5953 M. .Cermak Read. .
Il1linots 50650 s
Borrower owes Lender the priacipal sumof  Twelve Theusand Eight Hupdred. and 00/100-—-==-<
; . Dollars(US.$ 12,800.00 3} This debt is eridenced by Borrewer™s note
dated the same date as this Sc¢cuity Instrument (“Note™), which provides for monthly payments. with the full debl. if nd
paid caslicr, due and payable ¢ ... .. . Februmary 1, 1995 .. ... .. ... . .. . ThisSecunty Instrument
secures 10 Lender: (a) the repaymeit ¢f the debt evidenced by the Note. with interest. and all renewzls. extensions and
modifications. (b} the pavment of ali-citer sums, with interest. advanced under paragraph = 10 proiect the secunty of shis
Security Instrument: and (¢} the performanscof Borrower™s covenants and agreements under th:s Securnity Instrument and

the Note. For this purpase, Borrower does hereby mortgage. grant and convey to Lender the following descnbded property
OCAEAEN oneooeeire oo en e 2 CQOR e e County, Tilinets:

Lot 2 {except the North 4 feet) {nd zhe North 11 feet of Lot 3 in the Subdivision
of Block 59 in the Subdivision of Seciion 19, Township 39 North, Range 13, East
of the Third Principal Meridian, {(exceri the South 300 acres thereof) fn Cook

County, Iliimois.

Commonly Known As: 1504 S. Clarence Ave., Peruyn, IL 60402

Permanent Tax No.: 16-19-226-0i8, Volume 2

e SRS De Bl

HS MORTCARE 1S A Loouoh HORTeRG:

which has the addressof ... 15304 .S, Clarence. AVEenNE. ..oy e DOTWYR
[Street?

linots ... ; {"Property Addres<™);

TOGGETHER WITH all the improvements now or hereafier erected on ihe property. and all casements, nights,
appurienances, rents, royalties. muineral. o1l and gas rights and profits, water nights and stock and all fiztures now or
hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregong 1s refesred to in this Secuniy Iastrument as the "'Propenty.™

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveved and has the right to
mertgage. grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenarts with

limited variations by jurisdiction to constitute a uniform securily instrament coveriag real properiy. -
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If Lender required mortgage insurance 23 & condition of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums requiced 1o maintain the insurance in effect unnl such nme as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent iav make rcasonable enines upen and inspections of the Property. Lender
shall give Borrower notice at the time of or pr.or to an inspeciion specifyving reasonable cause for the inspection

9. Condemnstion. The proceeds of any award or claim for damages, direct or consoguennal. in cvencction with
any condemnation or other taking of any part of the Propenty. or for conveyance mn iicu of condemnaiion. are hereby
assagned and shall be paid 1o Levder.

In the event of a 1otal taking of the Properts. the procecds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due. wath any excess paid 10 Borrower In the event of a parual 1aking of the Property
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Secunity Instrument shali be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the “air market value of the Property immediately before the taking. Any balance shal be

to Borrower
pasd If the Property v abandoncd by Bottower, of 1f, aficr notice by Lender 1o Berromer that the condemnot offers 1o
make an award o7 yettle a clarm for damages. Borrower fails to respond 10 Lender wathin 30 days xfter the date the notice s
given, Lender (s avihonzed to collect and apply the proceeds. at its option. either 10 restoraton or repar of the Propenty or
1o the sums securer” by thus Secunty Instrument. whether or not then due.

Unless Lend<r aad Borrower othernise agree in writing, any application of proceeds to principal shall nct extend or
postpone the due date o7 ti;e monthly pavments referred toin paragraphs 1 and 2 or change the amount of such payments.

19. Borrower ‘Sr( Teleased: Forbearance By Lender Not 2 Waiver,  Extension of the time for payment or
modificanon of amortizat.on of the sums secured by this Secunty Instrument granted by Lendsr 1o any sucocssor in
interest of Borrower shall no? op.ratc to reicase the hability of the oniginal Borrower or Borrower's successors in interest
Lender shalt not be required 0 ‘cmmence proceedings against any successor in interest of refuse 1o extend time for
payment or otherwise modify amirtization of the sums wecured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercisang any right or remedy
shall not be a wanver of or precluds the<«r.cise of any nght or remedy.

11. Successors and Assigns Boand: "2int and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall lmnd and bendfit the successcrs and asvugns of [ ender and Barrow er, cubgect e the provisions
of paragraph 17 Borrower’s covenants and agreiinents shall be )omnt and weveral Any Borrower who co-ugns this Secumy
Instrument but does not 2xecute the Note (ar s “oagnmg this Secunty Instrument ondy 10 mortgage. grant and conviey
that Borrower's intzrest in the Property under thelterms of this Secunty Instrumen:: (b1 not personally obl:gated to pay
the sums secured by this Sccunty Instrument. and (#: cgrees that Lender and any other Borrower may agrec 1o exiend.
modify. forbear or make any accommodanions with regard 22 the terms of this Secunty Instrument of the Note mithout
that Borrower’s consent.

12. Loas Chsrges. [If the loan secured by this Sexsni*; Instrument 18 subject (o a law which sets maumum koan
charges. and that law is finally interpreted so that the intcrerl or other loan charges collected or to be collected n
connection with the loan exceed the permitted himits. then: (a2 ary such loan charge shail be reduced by the amount
novesstry 10 reducs the charge to the permitied limit, and (b any sy already collecied from Borrower which excended
permitted himats will be refunded 1o Bortower. Lender may choose 20 “nake this refund by reducing the princpal owed
under the Note or by making a direct payment to Borrower If a refund reduces principal. the reduction will be treated as 3
partial prepayment without any prepayment charge under the Note

13. Legistation Affecting Leader’s Rights. {f cnatiment or expiratin of apphcable laws has the effect of
rendering any proviaon of the Note or this Secunty Imitrument unenforceable acoicding to s terms, [ender, at its optwon.
may fequire immediate pavment 1in full of all sums secured by this Secunty lasiaument and may :nvoke any remedics
permmtted by paragraph 19. If Lender exercises this opiton. Lender shall take the sieps Spenified m the second paragraph of
paragraph 17.

4. Notices. An> nolice 1o Borrower provided for in this Securnity Instrument (hall be given by delivening it or by
maihing it by first class mail unless apphcable law requires use of another method. The t olice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notine 1o.Lender shall be gaven by
first class mari to Lender’s address stated herein or any other address § ender desagnates by noti = 0 Barrower. Any notice
provided for in this Secunty Instrument shall be deemed 1o have been given to Borrower or Lenc=t&lca given as provided
in this paragraph

15. Governing Law; Severability. This Secuniy Instrument shall be governed by federal lav’ »=d the law of the
junsdiction 1n which the Property is located. in the cvent that any provision or clause of this Secunity Instrument or the
Noie cnaflicts with apphcable law, such conflict shal) not affect other provisions of this Securnity Instrumen? or the Naote
winch can be given effect without the confhicting provision To this end the provisions of this Secunty Instiument and the
Note are declared to be severable.

16. Borrower’s Capy. Barrowcer shall be given onc conformed copy of the Notc and of this Sccurity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in 1t is sold or transferred (or if a2 beneficial tnterest in Borrower is sold or transferred and Rorrower is not a natural
petson) withouwt Lender's prior wniten consent. Lender may. ait its option, require immediate payment in full of ali sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender if exerase 1s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender cxercises this opiion. Lender shall give Borrower notice of acctieration. The noiice shali prorvide a penad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. I Borrower fails 10 pay these sums prior to the cxpiration of this period. Lender may invoke any
remadics permitted by this Securnity Instrument without further notice of demand on Borrower.

18. Borrowe-'s Right 10 Reinstate. If Borrower meeis ceftain condgtions, Borrower shall have the right to have
enfurcement of this Securnity Instrument discontinued at any time prior to the earher of: (3) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamned in this
Secunty Instrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower.
ta) pays Lender all sums which then would be due under this Sexunty Insirument and the Note had no acceleranon
occurred, (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred sn enforaing thes
Securnty Instrument, including, hut not himited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the hien of this Security Instrument, Lender’s nghts :n the Property and Borrower's
obligation to pay the sums secured by this Security nstrument shall centinue unchanged Upon retnstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
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