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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is pivenon  JANUARY 10
1990 Themorigagoris  JAMES KIMBROUGH AND ALLENE KIMBROUGH, KIS WIFE

(" Borrower™} This Secr.nty instrument 15 given to GLD KENT BANK - CHICAGO

which ts organized and excstiay under the laws of THE STATE OF ILLINOIS . and whose address s
SEARS TOWER-233 SOUIY WiCKER DRIVE, CHICAGO, ILLINOIS 60606 -
“Lender™)

Borrower owes Lender the prmnapisum of TWENTY FIVE THOUSAND AND 00/100 fstdinatssstdddanhdtd
AARERRERERE AR RARRARERAAAL? S h A AR R AR AR R AR AR RS ARARRARAASAANRERARRRERRRAREARAARAARAR

AREAAKRARARRAANARK IR AN ASA R A AR AR AAR SRR L AR AR R AR R AR RR SRR R AR ARRRARAAARNRARRARRAAR
AxxhkkhkhAhihhaiheters® Dolars(US S 25,000.00 b This debt 1s evidenced by Borrower's note
dat=d the same dafte as this Securty Instrumen: (°Note™s. which provides for monthiv pay menis. with the foll debi. of not
paid carher, due and payable on JANUARY =12, 1985 This Secuniry Instrument
secures to Lender: (2) the repayment of the den aadenced by the Note. with mnrersst, and all renewakh, extensuicns and
modifications: (b} the paymen? of all other sums, w)1th inierest. advanced under paragraph 7 to protect the sexurity of this
Security Enstrument: and (c) the performance of Borros 22™s corcnants and agreements under this Secunty Instrument and
the Note. For this purpose. Borrower does hereby mortigage 2rant and convey io Lender the follomang described property

located in COOK Ceounty. Hlinoss:

LOT &4 IN A RESUBDIVISION OF LOTS 35 TO 39, IMCLUSIVE, IX BLOCK 5 1IN
MOORE'S SUBDIVISION CF LOT 1 IN SUPERIOR COUNT PARTITION OF THE WEST
50 ACRES NORTH OF SOUTH WESTERK PLANK ROAD, 1IN _WYVE SOHUTHWEST 1/4 OF
SECTION 23, TOWKSH1P 39 NORTH, RANGE 13 EAST OF TIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN ¢ 16~23-310-015

which has the address of

2
Lo 66623 CProperts Address™,

o e

1847 SOUTH SPRINGFIELD . CHICAGG

isteer e

TOGETHER WITH all the improvements now or hereaficr erected on the properiy. and all casements. righis.
appurtenarnces. renis. royalties. mineral, oif and gas righty and profits, water nghts anat «tock and all ivtures now or
hereafter a pan of the property. All replacements and additions <hall also be covered by this Secunty {nstrument. All of she

foregoing s referred 1o n this Sccunts Instrument as the “Propeny.”

BORROWER COVENanis that Borrouer s lawfully seised of the cstaic hereb: comvered and has the nght W
morigage. grant and comey the Property and that the Properiy i< unencumbered. evwep! for encumbrances of record
Borroaer warrants and will defend gencrally the ntithe 10 the Properiy agamnst all clams and demeands. sebject to any
encambrances of record

Tatis SECTRITY INSTRUMENT combines umform corenanis for nattonal use and son-umform corchaniy with
kmited s ananions b sunshictien o constitute a unifonm sectuily MsITUMCRL COVENE reai property .

ILLIENOIS —S~gie Farroy—FNMA/FHLMC UMITORM INSTRUMENT Form 3014 12/83
q;cuu Pr VAP MORTGAGE FORUS « 313.2933700 - (BOO 321 729"
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If Lender required morngage insurance as a condiion of making the Joan secured by this Secunty Instrument.
Borrower shall pas the premiums required 1o mamntam the msurance m effect unnl such time as the requirement for the
msurance termnates in accordance with Borrower™s and Lendes’s writien agreement or applicable law

8. Inspection. [.ender or it~ sgent may make reasonable entnies upon and inspections of the Property  Lender
shall gin e Borrower nofice at the timic of or prior 1o an mvpection specifyving reascnable cause for the inspection

¢. Coandemnation. The procceds of any award or ciam for damages, direct of consequennal, in conncction with
any condemnation or other taking of any part of the Propenty. or for convevance in ficu of condemnation. are hereby
assigned and shall be paid 10 Lender

In the event of a total taking of the Property. the proveeds shall be applitd to the sums secured by this Secunty
Insirument. whether of not then due. with any excess pard 10 Borrower. In the event of a2 parnal 1aking of the Propeniy,
unless Borrower and Lender ctherwise agree 1n wnting, the sums secured by this Secuniy Instrument shall be reduced by
the amount of the proceeds muluphed by the following fraction: {a) the 1o1al amount of the sums secured immediaiely
before the taking, divided by (b) the fair markes value of the Proper:y inmediaieiy before the taking. Any balance shall be
pard 1o Borrower

[f the Property i< abandoned by Borrower, or if, after nohice by Lender to Borrower that the condemnor offers te
make an award or settie a claum for damages. Rosroner fails to respond to Lender wathin 30 days afier 1he date the natice 15
given. Lender isauthonized to collect and apply the proceeds. at 1ts option. ather 1o restoration or repair of the Property or
to the sums selur=y by this Secunty Instrument. whether or not then due

U nless Lepucr and Borrower otherwise agree in wnting. any appiication of proceeds to principal «hali not eviend or
postpene the du= dric of the menthh pavments referred 1o1n paragraphs 1 and 2 or change the amooni of such payments

10. Borrowe, >.0t Released: Forbearance By Lender Not a Wsiver. Extension of the time for pasmernt or
maodiication of amorazzoon of the sums secured by this Secunity Instrument granted by Lender to any successor in
interest of Botrower shallinal operate te release the abilits of the onginal Borrower or Borrower’s successors it interest.
Lender shall not be required 10 vommendse procesdings agnns! any Spocessor i interest or refuse 1o extend nime for
pasment or otherwise modify amgrtization of the sums wvured b,y this Secumy [nstrument by reason of any Jemand made
by the onginal Borrower or Borciaer’s successors ininterest Any forbearance by Lender tn exersiung any nght or semedy
shall not be a waiver of or preclude tisl eiercise of any right or remedy

f1. Successors and Assigns 2o ur.d: Joint and Seversl Liability: Co-signers. The covenants and agreements of
this Securtts Instrument shall bind and Benefirthe successors and asapns of Lender and Borrow er. subject 1o the provisions
of paragraph 1~ Borromer’s conenants and 2groements shall be wmnt and several Any Borrowsr who co-signs thes Secunity
Instrament but does not evrecule the Note 12 poco-signing this Secunty Instrument oaly to mortgage. grant and convey
that Borrower s interest in the Property under the'terms »f this Secunty Instrument. {b) 1s not personally cbligated 1o pay
the sums secuzed by this Secunty Instrument and (o) 2grees that H ender and any nther Borrower may agree to catend.
modifs, forbear or make any accommodations witn rézard to the terms of this Securuy Invtrument or the Naote without
that Bori ower's consent

12. Loan Charges. If the loan sezured by thes S<curis Instrumens e subiect 10 a Izw which «t< masimum ioan
charges. and that law s finally interpreted «o that the interost ar other lcan charges collected of 10 be collected 1n
connection with the foan excecd the permatted Irmits then (da any <uch loan charge shail be reduced by 1he amount
necesaan to reduse the charge 1o the permitied imat, and ébi ans soms atready collected from Borrower which excecded

permitted imiie will be refunded 10 Borrower Lender may choce o, make this refund by reducing the pincipal owed

under the Nate or by making a2 direct pasment 1o Borrower 11 a refuns r-duces prnapal. the reduction will be treated as a
3 2 Fa\

fartial prepay ment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights.  If cnactment o exparstion of apphcable laws has the effect of
rendenng any provision of the Note or this Secuniy Indsument unenforceabic according 10 s 1erms. Lender. atats oplien,
mas tequire immediate payment 10 full of all sums secured by this Secuniy Insriument and may invoke any remedies
permtied by paragraph 19 If Lender exercises this opuion. Lender shall take thestio: speaified 1n the second paragraph of
paragraph 17

14. Notices. Any notice 1o Borrower pronaded forin thas Secunty Instrumeat siall be given by delinenng it or by
maritng 1t by first class mail unlese applicable law requires uce of another method sle notice shall be directed 10 the
Property Address or ans other addiess Borrower designates by notice 10 Lender Any notice 1o Lender shall be given Dy
first class mail to Lender's address stared herein or any other address Lender deugnats by nitice 2= Borromer Ans notice
provided for in this Securnity Instrument shati be deemed 10 have been given to Borrower or Lender w aen grven as provaded
in this paragraph

15. Governing Law: Severability.  This Secunity Instrument <hail be governed by federal lav and the faw of the
jurisdiction i which the Property 1s located In the event that any provision or clause of 1thrs Secuniy/fnatrument or the
Note conflicts with applicable law. <uch conghet shall not affect other provisions of this Secunty Instrument or the Note
which can be ginen effect without the conflicting provssion To this end the provissons of this Secumiy Instiucvent end the
Note are declarad 1o he severahls

15. Borrower's Copy. Borrower skaii be given one conformed copy of the Not2 and of this Secunty Indrument

17. Transfer of the Progerty ar 3 Beneficial Interest in Borrower. [ all or any part of the Property or any
interest 10 1t is sold or rransferred ior :f a2 heneficial interes! in Borrower 1s soid or transferred and Borrower s not 2 natural
pervon) without Lender’s prior wnitlen consent. Lender may. al 11« option. require immediate payment :n full of all wams
secured bs this Securnits Instrument Howcver, this option shall net be caercised by Lender of exercrse 1v pronpieted by
federal law as of the date of this Secunity Instrument

1f Lender exeratves this opnien, Lender shall give Borrower notive of aceeleration The notio o shall prosvide a penad
of ot Jess than 30 dave frem the date the noticc s debvered o maamiled within whuch Borrower must pay ali <ums sevured by
this Secunty Dnstrumen: If Borrower fails 10 pay these sums pnior to the expranon of this period. Lender may invoke anmy
remedies permatted by this Security inctrument without further aotice or demand on Borrower

18. Borrower's Right 1o Reinstate. [t Borrower meets certamm condimons, Borromaer shall have the nght to have
enforcement of this Security Instrement discontinued at any ime poer e the carhier of - (a) € dave (o such other peniod as
apphicable taw may speaify for remctatement ) before sale of the Property pursuant to any power of saie containsd i thas
Scourty [nstrument. or (hy entes ~f a3 nedgmert enforaing this Secunty Indtrument Those conditions arc that Borrower
{21 pays Lender all sums which then swould be due under this Secunty Instrument and the Note had ne acceleranon
occurred, (br cures any defzult of any other covenants or agreements, (¢) paye all exypenses incurred in snforcing thas
Securtty Fnstrument. mncluding. but not hmited to. reasonable attorness” fees, and (d) takes such actien 2+ 1 znder may
reasonably require to assure that the hen of this Secunty Instrument. Lender’s rights iz the Property 2nd Borrower's
obbgatron to pay the sums sevurcd by this Securny Instrument shall contnue unchanged Upen ranstatemenn by
Borrower. this Security {nstrument and the obhigations wecured hereby ¢hall remann fully effecine asaf ne acccieration had
occurred However. thas right 1o reinstate shadi nor apply in the case of acceleration under paragraphe 12 or 17
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THIS i3 FAMILY RIDER 1« made this i0TH dav of JANUARY .19 30
and 1+ theorporaled nto and shall he deemed 10 amend and supplement the Mongage, Dexd of Trust or Security Deed

tthe “Secunt: Instrument™) of the same date given by the undersgned (the ~“Bemrower™) o secure Borrower’s Note (o
(the “lander™

of the same date and covering the peopenty descnibad n the Sevuritny Instrament and jocated at:

1849 SOUTH SPRINGFIELD, CHICAGO, ILLINOIS 60623
Pty Rodeess)

1<$ FAMILY COVENANTS. In addihon 10 the covenants amd agreements made in the Security Instrument. Bormower
and Lender further coscnant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomroucr «hall aot seek. agree te of make a change in the
use of the Properts of 1ts zoning <lassification, unless Lender has agreed 1 wnling to the change. Borrower shatl comply
with al! laws. ondinances. regulations ard requirements of any govermmental body applicable to the Property.

B. SUBORIDVAATE LIENS. Except as permitied by federal law. Borrower shall not allcew any ben infenor to the
Sccunty Instruiient o he perfecied against the Property without Lender’s prior wniten permission.

C. RENT LOSS ISSURANCE. Borrower <hall mammtan mswrance against reat loss in addition 1o the other hazards
for which mwrance </owrured by Uniform Covenant 5

D. “BORROWER S # GHMT TO REINSTATE" DELETED. Usniform Covcnaat 18 is deleted.

E. ASSIGNMENT OF LFAZES. Upon Lender’s request. Bormewer sinall assign 1o Lender all lcases of the Property
and all secunity deposits made (a Lonnection with leases of the Propeny. Upoen the assignment. Lender shail have the
nght to mecily. extend or tern=< the exning jeases and 10 execute new leases. in Lender’s sole discretion. As used in
this paragraph E. the word “leaw™™ Jiall mean “sublease™ if the Sccunty Instrument is on & fcaseheid

¥F. ASSIGNMENT OF RENTS. Boriower uncondstionally asagns and tranddens to Lender all the rents amd revenucs
of the Priperny  Borrower authonzes Lender/or Lender « agents to collect the reats and revenucs and hereby directs cach
tenant of the Properts 1o pay the rents 1o Lender-ar Lender’s agents  However, pror te Lender™s Notice 10 Barmower of
Borrower's breach of any corvenant or agreement 1, the Secunty Instrurment. Borrower shal) collect and receive all rents
and revenues of the Propern as trudee for the berefi of Lender and Bomower This assignment of rents constitules an
absolute assignment and npot an assgnment for additzial secunty onls

I Lender gives notice of breach 1 Bommower. 1) all reptoseceived by Barrewer shall be held by Borrower as trustee
for penefit of Lende: oaly, 1o be applied 1o the sums secued £y the Secunty instrement: {1 Lender shall be entitled 10
collect and receive ali of the rents of the Property: and (b cacli 1znant of the Property skall pay all ety due and unpaid
to Lender or Lender’s agent on Lender’s wniten demand 1o th< rinant

Borrower has not evevuted any pnor assignment of the rents 37« hzs not and will not perform any act that would
prevent Lender from exercising 11s nghts under this paragraph F

Lender «hall not be roquired 1o enter upon. lake contm! of or mainiars the Propeny before of after ginving hotice of
breach to Bormower However, Lender or a judicaails appomted recciver/ miay do s 31 any lime there is a breach Any
apphcat:on of rents <hall nok cure or waive any default or mvalidate any oth’r nht or remedy of Lender. This assign-
ment of rents of the Property <hall term:nate when the dedt secured by the Security Instrument is padd in full.

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any («oir of agroemment in which Lender has
an interest shali be 3 breach under the Secunty Inurument and Lender may inveke ary ol the remedies permiticd by the

Securits Instrument

BY SIGNING BELOW, Bormower ac::c'pl(\»d agrees 10 the terms and pryvision: contaipéd’a th's 1-4 Famuly Rider.
l 7

T -
-Borrower

(Scal)

’ ",‘ M 2 R
(At he e a2 P AR s, (Scal)
ALLENE KIMBROUGH ./ Boerome:

{Saal)
-Borrower

306273930
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