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This instrument was prepared and should
be returmned to;

Edwin Y. Cachola
707 Skokle Blvd., Suite 106
Nomahbrook, [liinols 60062

[Spece Above This Ling For Recoroing Data)

MORTGAGE

' THIS MORTGAGE (“Security Instrum nl'(')ls ivenon. danuary 12 o —
’ 19.29.... The mortgugor is . Fredarick 6. Froieag and Tynn N Stepner, iia wife

(*Borrower™). This Security Instrument is given to 2350 Minhatean Financinl
Sorviees. Ine.Jdihin, Conse. Manbatsan. of . J.lll.m.iﬂ ﬁ[QR AL8. meceanars ! ﬂ'J-'JMme wluch is urgumted and c.minlj

under the lnws of . ... State. of. mmmm '“M—L‘O“ address is 707 _Skokie Blwl,, Sulte 105
, ("l..t.lldcr ).

~>
m .

Borrower owes Lenderne principal sum of
. Dollars (U S. S "320 one,00=-, ) This debt is evidenced by Borrower's nute

dated the same dute us this See arity Ius!rumem "Notc"). wlll§h2%rovadcs for monthly payments, with the full debs, if nm
ry 1

pusd eirlier, due and payableon This Security Instrument
secures o Lender: (u) the repayraest of the debt e\fldcnl.ed by the Note, with intecext, and wll renewnls, extepsions and

modifications; (b) the puymentor all other sums, with interest, udvanced under parugraph 7 to protect the security of this
Seeurity Insteument; und (¢) the perfirrierce of Borrower's covenants and ugreenients under this Security Instrument and

the Note. For this purpose, Borrower dogs herebwrlgage. grant and convey to Lender the following described property
located in . County, lllinois:

iot 11 in Ponny Glen, being a sukitvision of the Fast Y of the Northwest
% of Section 27, Township 42 North, Roge 10, Fast of tha Third Principal

&

Meridian, in Cook County, Illinois.

P.LN-SW‘@-‘H&O‘H. VOIv '.o?
300701

which has the address of .
[$truet) [City)

tiinois ("Property Address™);
{&ip Coge|

TOGETHER WIiTH all the improvements now or hercafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
herentter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refecred 1o tn this Security Instrument as the “* Property.”

BORKOWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed und has the right 10
mortgage, grunt and convey the Property und that the Property is unencumbered, except for encumbranves of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limated vartanoas by jurisdiction to ¢onstitute a uniform security instrument covering real property.

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM C()VENMN@eFF:’J‘r cuth}}t:-ng © o @\PY I
1. Paymen of P ] ekesy;iPrepin \ "CIE; derowed shall prompily pay when Jdue

the principal of and snterest on the debt evidenced by the Note and uny prepayment and lite charges due under the Note

2. Funds for Tuxes and Lasurance.  Subject to applicable law or to o written wiaver by Lender. Borrower shall pay
to Lender on the day monthly puyments are due under the Note, undil the Note s paid in full, o sum (CFunds') equal to
one-twetfth of: Gy yearly taxes and sssessinents which muy attn pnenty over tus Secunty [nstrument; (b} yearly
leusehold payments or ground rents on the Property, if any; (¢) yearly hazird msurance premaums; and (d) yearly
mortgage insurance premiums, if any. These items are called Mescrow items.” Leader muy estitnute the Funds due on the
busis of current dutn and reasonuble estimates of (uture eserow tems.

The Funcds shull be held in un institution the deposits or nccownts of which are insured or guarunteed by a federal or
stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may nol charge for holding and-applying the Funds, unalyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender muny agree in writing that interest shall be puid on the Funds. Unless an ugreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 puy Dorrower any uiterest or earmings on the Funds, Lender
shull give lo Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

1 the umount of the Funds held by Lender, together wath the future monthly puyments of Funds puyable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. [I' the
amount of the Funds held by Lender is not suflicient to pay the escrow items when due, Borrower shall puy 1o Lender any
AMount necessary 1o make up the deficiency in one or more puymerts us required by Lender.

Upon paymient in full of uil sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by r.ender, If under puragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
thun immedintely prior to the sale of the Property or its ucquisition by Lender, uny Funds held by Lender at the time of
applicution us 4 credivagainst the sums secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ail puymenis received by Lender under
puragraphs | and 2 shall be auplivd: fiest, to Iute ¢harges due under the Note; second, to prepuyment charges due under the
Note; thisd, to amounts payuric ivader paragraph 2; fourth, to interest due; and lust, to principsl due.

4, Charyes; Liens, Borrower shall pay all taxes, assessments, churges, Hines and impaositions atiributable to the
Property which muy attain pricity over this Security Instrument, and lensehuld puyments or ground rents, if any.
Hureower shall pay these obligations /it the manner provided in parugraph 2, or il not paid in that munner, Berrower shall
pity them on time directly to the perser oived pnyment. Borrower shall promptly furnish to Lender ull notices of amounts
10 be paid wnder this paragraph. [f Borcower-makes these puyments directly, Borrower shall promiptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge woy t=n which liny priority over this Security Instrument uniess Borrower: (i)
agrees in writing to the payment of the obligation cecured by the lien in o manner acceptable to Lender; (b) contests in good
fusth the lien by, or defends against enforcement of thedien in, legal proceedings which in the Lender's opinion operute to
prevent the enforcement of the tien or forfeiture of pi-v-part of the Property; of (¢) secures from the holder of the lien an
sgreement satistuctory to Lender subordinating the licn to this Security [astrument. If Lender determines that any purt of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice wentifying the lien. Borrower shall satisly the lien ortske one or more ol the uctions set forth above within 10 duys
ol the giving of notice.

5, Huzurd Insurance. Bocrower shall keep the improyemznts now ¢xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exispsici! coverage™ and any other huzards for which Lendur
requires insurance. ‘This insurance shall be maintained in the amedrss und for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Dorroveer subject to Lender's approval which shall not be
unreasonably withheld.

All insuratice policies and renewals shol) be aeveptoble o Lender vad shull inctude a stundurd mortgage clause.
Lender shall have the right 10 hald the policies and renewals. IT Lender requires /dorrower shall promptly give to Leader
all receipts of poid premiums and renewal notices. In the event of loss, Borrowcrcnall give prompt natice to the insurance
currier and Lender. Lender may make proof of loss if not made promptiy by Boreroiver:

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds she«Lhe applied to restoration or repuir
of the Property dumuged, if the restoration or repair is economically fensible and Leniler’= security is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, Whe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny Zacuss paid to Borrower, IF
Dorrower sbandons the Property, or does not answer within 30 duys & notice from Lender tiwt the insurance carrier has
offered 10 settle n ¢luim, then Lender may collect the insurance proceeds. Lender may use the proesedzto repair or resture
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:day period will begin
when the notice is given, *

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 10 principalskal! not extend or
postpune the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tie payments, If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from Jamage to the Property prior to the aeguisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation und Muintenanco of Property; Leascholds,  Rorrower shall not destroy, dimage or substantially
chunge the Property, allow the Propecty to deteriorate or commit waste. [f this Security [nstrument is on o tensehold,
Borrower shult comply with the provisions of the lease, and if Dorrower acquires fee titke to the Property, the leasehold and
fee title shull not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and ngreements contained in this Security Instrument, or there is u legal proceeding that may significantly aifect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority over this Secursty
tnstrument, appeuring in court, paying reasonable attorneys' fees nnd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so.

Any nmounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shail bear interest from
the dute of disbursement ut the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower

requesting payment.




UNOFFICIAL. COPY,

If Lender required mortgage insurance as a condition of making the loan secured by (his Security Instrument,
Bocrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terannates in accordunce with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its ugent mny make reasonable entries upon und inspections of the Property. Lender
shull give Borrower notice nt the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in liew of condemnution, are hereby
assigned and shall be paid ro Lender.

In the event of o totad taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunity
instrument, whether or not then due, with any excess paid to Borrower. [a the event of o partia) tuking of the Property,
untless Burrower and Lender otherwise agree in writing, the sums secured by this Sccurity [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (u) the tutal wmount of the sums secured unmedintely
before the taking, divided by (b) the fair market value of the Property inunediately before the taking. Any balance shull be
puid to Borrower.

If the Property is abunduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward oo settle a cluim for dumuages, Borrower fails to respond 1o Lender within 30 days after the date the notice s
given, Lender 24 aurhorized to collect and apply the proceeds, at its option, either tu restoration or repair of the Property or
to the sums secured sy this Security Instrument, whether or not then due.

Unless Lenidre and Berrower otherwise agree in writing, any application of proceeds to principul shull not extend or
postpone the due duesfzhe monthily payments refersed 10 in paragraphs | and 2 or chunge the amoun of such puymenis.

10, Horrower Ne. Reloused; Forbenrance By Londer Not o Walver,  Extension of the time for payment or
modification of amortizalicy of the sums secured by this Security [nstrument granted by Lender 1o uny successor in
interest of Borrower shall Boropsrate to release the liubility of the ongine) Dorrower or Borrower’s suceessors in interest.
Lender shall not be required 2o commence proceedings ugainst any sugcessor in interest of refuse 1o extend time for
payment or otherwise modify nmiiization of the sums secured by this Security [nstrument by reason ol uny deunard made
by the uriginal Borrower or Borrower'ssuccessors in interest. Any furbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the raoivise of uny right or remedy.

1L Sucvessors and Assigns Boand; doint and Severul Liabitity; Cuesigners,  The ¢ovenants nnd agreements of
this Security [nstewmnent shall bind and benflt tie successors and ussigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants und seresments shall be joint und several. Any Borrower who co-signs this Security
lnstrument but dogs not execule the Node: (a)is Zo-signing this Security Instrument only to mortguge, gront and convey
that Borrower's interest in the Properly under tne teims of this Security [nstrument; (b) is not personally obligated Lo pay
the sums secured by this Security [nsteument; and (o agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodutions with r2gurd to the terms of this Security lnstrument or the Nole without
that Borrower's consent.

12. Loun Charges. [T the loan secured by this S=eurty Insteument is subject 1o a tuw whach sets maximuin loan
chiarges, and that law is finally interpreted so that the inrerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theni () any such loun churge shall be reduced by the winouwnt
necessary o reduce the churge to the permitted limit; and (b) ans/srims alreudy vollected from Borrawer which excecded
permitted liats will be refunded 1o Borrower. Lender may chocse foymake this refund by reducing the principal owed
utder the Note or by muking a direct puyment to Boreower. 1 s refund riduces principal, the reduction will be treated as i
pactial prepuyment without any prepayment charge under the Note.

13, Legislution Affecting Lendor's Rights, IF ennctment or exrmration of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceatfe ncenrding 1o 11s terms, Lender, atits option,
may require immedinte puyment in full of all sums secured by this Security” lastrument and may invoke nny renedics
permitted by puragraph 1911 Lender exercises this option, Lender shalt take the(sveps specitied in the second paragraph of
parugruph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrumesiosizdl be given by delivering itor by
mailing it by first cluss mail unless applicable luw requires use of wnother method. Themotice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any tovce to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by not've o Horrower. Any notice
provided Tor in this Security fnstrument shall be deemed to have been given to Dorrower or Leader when given as provided
1 this puragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal Jay and the law of the
Jurischiction in which the Property is locuted. [n the event that any provision or cliuse of this Secudit; instrument or the
Note conflicts with applicable law, such conflict shull not affect other provisions of this Security Insteuraat or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions ol this Security Lustvament and the
Noteare reinred to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Benoficial Interest in Borrower,  1F all or any purt of the Property or any
interest 30 1 sold ar teansterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
peeson) without Lender's prior written consent, Lender may, at its option, require unmediate paymentin {ult of all sums
secured by this Security lostrument. However, this option shall not be exercised by Lender i exercise is prahibited by
federal law as ol the date of this Security Instrument.

If Lender exercises this option, Leader shull give Borrower notice ol acceleration. The notice shall provide a period
or oot tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any
rettedies permitted by this Seeurity Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinstate.  IF Borrower meets certain condittons, Barrower shall have the right e bave
enforcement of this Security Instrument discontinued ut any hme prior to the earlier ol () 5 days (or such other period as
apphicable law may specify Tor reinstatement) before sate o) the Property pursuant to any power ol sile contained in this
Security nstrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(G0 pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble nitorneys’ fees: and (d) takes such action as Lender may
remonably require to assure that the len of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily {nstrument and the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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19. Accelerution; Remedies. Lender shull give notlee to Boerower plior to m'cclcraltlun folluwing Borrower's
bresch of any covenunt or ngreement in this Security Instrument that not prior to acceleration under paragraphs 13 and 17
untess applicable luw provides atherwisel, The notice shull specify: G the defaults (b) the action required to cure the
defnult; () & dute, not less thun 30 days from the date the notice Is given to Borrower, by which the defuult must be eured;
und (d) that Milure to cure the defuult on or before the date specified in the notice muy resubt in necelferation eof the sums
secured by this Sveurity lnstrument, foreclosure by judiciul proceeding and sule of the Property, The notice shull further
inform Horruwer of the right to reinstate after acceleration snd the right to pssert in the fareclusure praceeding the na-

existence of a defuuckt or uny ather defonse of Borrower to acecterution und foreclosure, I the default is not cured on ur
befure the date specifled in the notice, Lender at {ts option may cequire immediate payment in full of all sums secured by

this Svcurlty Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding.
Leader shall be entitled 1o collect all expenses incurred in pursulog the remedivs provided in this paragruph 19, including,
But nut limited to, reasonuble uttorneys’ fees nnd costs of title vvidence,

20, Lender in Possession, Upon aceelerntion under paragraph 19 or abandonment ol the Property and ot any nme
prior ta the expitatos of any periad of redemption Fatlowm judicial sade, Lender G person, by agent or by judicially
appointed recerver) staill be enaded to enter upon, take possession of and manage the Property and o vollect the rents of
the Property meluding those pust due. Any rents coffected by f.ender or the receiver shall be apphed first 1o paytnent ol the
costs ol management of the Propesty and collection of rents. sticluding, but not litnited to, recever's fees, premuums on
receva s bunds and reasonable attarneys® Tees, and then o the sums secured by this Security [nstrument,

21, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Securnity
Instrument without charge to Dorrower. Borrower shall puy any recordation costs.

22, Wairerof Homestend, Borrower waives ull right of homestead exemption i the Property.

23, Riders ¢ this Security Instrument, [Fone ur more nders are executed by Horrowee und recorded together wath
thes Security Instzamant, the covenants and agreements of coch such rider shull be incorporated mto and shatl amend and
supplemnent the colerants and agreements of this Security Instrument as il the rider(s) were o part of this Secunty
tostruement. (Cheek aplivable box(es)]

Y Adjustable Rare Rider 1 Condomimiuem Rider 1 2-4 Family Rider

77 Graduated Paymont Rider (] Plunned Uit Developiment Rider
] Otherts) {specify}

By SigNiNG BELOW, Borrower accepts and agrees to the terms apd covenants contained in this Secunty
{ustrument and in any rider(s) eaecuted by Posrower and recorded with it ] 7
s o

,(((/ .)’.'r.l e (Senl)
uf'. F —pOreower

. 14--{ .................................. (Seal)

—Botrowar

(Space Balow This Ln7 Tor Acanowledg

Stute ol {thinvis

)
) 88
)

Cuunty ol Cuuk

!, the o, \({t -GG (! . A
for said Counly, in the State wloresaid, DO HEREBY CLERTIEY THAT Fpset s
puersonally known to me (o be the sarme person whose nsune is subseribed to the foregsiay imttument,dppeitiod belory Hda 'r-’(‘
me this day in person and acknowledged that he signedd, sealed and delivered the ssudiins zument @y his frev and volue
ey avt, For tw uses andd purposes therein set forth,

7 N Yoo
GIYEN ubder my hand and ofiioal seuld, lhi:f.—.l.)’t Tuy ol .9’.._‘._’,1.,".1.;?_.’.'{ .._t’.../(‘

' Novry Public

[ et

NERTCIETE gt liv in ;n,u.l&{’ )
ef i

B it

F

- e sian s

My Cutmnsian eapises: T e

ARSI
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THIS ADJUSTABLE RATE RIDER 1s made this 12th day
of Jaruary . 1990 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date gliven by the undersigned (the
“Borrower") to secure 8Sorrower's Adjustable Rate Note to Quae Mwnhnttan Finnncinl Services,
Inc. d/b/a Chase Manhnttsan of Tliinois (the "Lender") of the same date and
covering the property described In the Security Instrument and located at:

2123 CGreenock, Tnvernoss, Tllinois 60067
(Propsrty Address]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT,

[F MY IHTEREST RATE INHCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DCCREASES, MY MONTHLY PAYMENTS WILL BE LOMWER.
THE HOTE LIMITS THE MAXIMUM RATE THE BNRROWER MUST PAY.

AOCITIONAL COVENANRTS., 1In addition to the covenants and agrecments
made In the Security Instrument, Borrower and Lender further covenant and
agree as folious:

A, INTEREST RATE-AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intarest rate of -7.750- percent. The Note
provides for changes in Ahe interest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY( PAYMENT CHANGES:
(A) Change Dates
The interest rate I will pay may change on the first day
of February , 1991, ., and on that day every 12th month

thereafter. Each date on which my intarest rate could change is called a
“Change Date”.

(8) The [ndex

Beginning with the first Change Date, my intarast rate wil) be based on
an Index. The “Index” ts the weekly average yiveld on United States Treasury
securities adjusted to a constant maturity of one jyear, as made available by
the Federal Reserve Board. The most recent Index fiyuro avallable as of the
date 45 days before each Change Date is called the “Curiunt Index." The
Index mest recently avallable 1s the Index published In %ne standard
statistical release tssued by the Federal Reserve Board wilii/the closest date
prior to the 4Sth day before the Change Date. [ understand tnat when the
initia) interest rate set forth in Section 2 above was established, the Index
was __=1,06-  percent,

1f the Index is no longer available, the Note Holder will ciosse a new
index which is based upon comparable information. The Note Holde:r xil) give
me notice of this choice.

(C) Calculation of Changes

Before each Change Oate, the Note Holder will calculate my new interest
rate by adding 22,737 percentage points to the Current Index.
The Note Holder wil) then round the result of this addition to the nearest
1/8 of 1 percentage point (0.125%). Sub?ect to the limits stated in Section

4(0) this rounded amount will be my new interest rate until the next Change
Date.

Tha Hote Hoider will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected to
owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the

new amount of my monthly payment,
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than 2 percentage points from the interest rate ¥n effect ymmediateiy prior
to the Change Date. Also, the intarest rate may not increase or decrease
over the entire term of the loan more than the number of percentage poiats
indicated by "X" below:

e INOIER
On any Change t nkterdstir %}L | fL‘Q Eeruse more

[Check applicable box)

{fX)} & percentage points from the inttial interest rate.

[ 1 S percentage points from the inftial interest rate.

[ 1 4 percentage points from the inittal interest rate.

[ ) 3 percentage points from the initial interest rate.

My interest rate will never be greater than 13.75 percent.

(E) Effective Date of Changes

My new 1nterest rate wil) become effective on each Change Date. 1 will
pdy the new amuunt of my monthly payment beginning on the first monthly
payment date afier the Change Date unti' the amount of my monthly payment
changes again,

(F) Hotice of Cnpiiges

The Note Holder wiil deliver or mail to me & notice of any changes in my
interest rate and the amcunt of my monthly payment before the effective date
of any change. The notice i1l include information required by any
applicable law to be given me and also the title and telephone number of a
person who will answer any quastions I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rizer. )

o

_(Seal)

Nt " (Seal)
~-Borrower

o__f(Seal)
-Borrower
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