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TRIS INSTRUMENT WAS PREPARED BY:
KENRETH KORANDA

55TH AND HOLMES AVE.

CLARENDON HiLLS, IL 60514

[Space Above Trus Ling' Far Recorthng Data)
*5/K/A MIDAMERICA FEDERAL SAVINGS BANK

MORTGAGE

THIS MOHRTCGAGE (“Security Instrument’) is given on cenn
s mertgagor is . JOHH . FORNALSKY ,,. DIVORCED. AND HOT.SINCE REMABRIED. . ... .......

under the laws of . | 2021 TED STATES. OF. AMERICA
S5TH.AND. HDLMES AVE. - CLARENDON. HILLS, . 1i. 60514
Borrower owes Lender the priacipal sum of . HINETY . THOUSAND AND .N¥O/103

Dollars (US 8 . .. .90,000.00.1. This debt is evidensced by Borrower’s note
dated the same date asthis Security Instrument  Note ). which provides for monthly payments, with the full debt.
if not paid earlier, due and payables ra FEBRUARY .15T,..2020 This Security Instrument
securesto Lender: caithe repayment of the debt evidenced by the Note, with interest. and all renewals. extensions
and modifications; (b) the payment of al( ot} er sums. with interest, advanced under paragraph 7 to protect the
security of this Security Instrument: ana ‘-t e performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this w- pase, Borrower does hereby mortgage. grant and convey to Lender
the following des-ribed property located irs . (. . /.. .. County. Hllincis

LOT 152 IN HAWTHGRNE MANOR SUBDIVISION NUMBER 2 A SUBDIVISION

OF THE NCRTH WEST 1/4 OF THE SOUTH VEST 174 (EXCEPT THE NORTH EAST 1/4
THEREODF) IN SECTIoON 33, TOWNSHIP 39 MNMORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 7ILLINOLlS.

N s AR 0L INOES

e -

/ P.I.N. 16333000210000
which has the address of . . 3502 S, 53TH COURT

illinois

TOGETHER WITH all the improvements now or hereafler erected on the properiy, and ail easements, rights
appurtenances, rents rovalties, mineral, oil and gas nghts and profits, water rights and stock and ali fixtures now
or hereafter a par. nfthe property Ali replacements and additions shall also be covered by this Security Instrument.
All of the foreygoing is referred to in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Borrower i= lawfully seised of the extate hereby conveved and has the right
to mortgage. grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject
to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-- Singie  Famiy—FNMAZFHLMC UMIFORM INSTRUMENT

500093 A rev 9/88
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If Lender required mortigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insarance terimnates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonabie entries upon and inspections of the Propesty. Lender
shaii give Borrower notice at the time of or prnor 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cla:m for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, xre hereby
assigned and shalf be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiphed by the folicwing fraction: (2) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paxd to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fasls to respord to Lender within 30 days after the date the notice is
given, Lender is 7 othorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
to the sums secied by this Security Instrument. whether or not then due.

Unless Lend s and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due uarZ of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowec (vt Relessed; Forbearance By Lender Not a Waiver. FExiension of the time for payment or
modification of amortirarion of the sums secured by this Secunty Instrument granted by Lender 1o any successor in
interest of Borrower shall Aot operate to release the habihity of the original Borrower or Borrower's successors in interest.
Lender shall not be requited (6. commence proceedings sgainsl any sUCcessor in interest or refuse Lo extend time for
payment or otherwise modify a7ao tization of the sums secured by thrs Security Instrument by reason of any demand made
by th= criginal Borrower or Borre = cr’s successors in interest. Any forbezrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thr c-ercise of any right or remedy

11. Successors and Assigns eour ; Joint and Severa) Liability; Co-signers. The covenants and sgreements of
this Secunity Instrument shall bind and tenchit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and :gre ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: v} 15.c0-signing this Security Instrument only 1o mortgage. grant and convey
that Borrowsr's interest in the Property under (he lerms of this Security Instramen:: (b} is not personally obligated to pay
the sums secured by this Secunity Instrument; and {¢) sgress that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations witl:'r<eard 10 the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secun'y Instrument is subject te a law which sets maumum laan
charges, and that law s finallyv interpreted so that the 'nierest or other loan charges collected or tn be collected in
connection with the ivan exceed the permittied himats, then: (a' any such joan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) an;, sums already collecied from Borrower which exceeded
pesmitted limits will be refunded to Borrower. Lender may chocc cc make this refund by reducing the principa! owed
under the Notec or by making a direct payment to Borrower. If a refund ro-duces principal, the reduction will be treated as a
partsal presayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or cxpiration of apphicable laws has the effect of
rendenng any provision of the Note or thix Secunty Instrument unenforceablr acc arding to its terms, Lender, at its option.
may require :mmediatc payment in full of all sums secured by this Securit Inst‘ument and may invoks any remedies
perrutted by paragraph 19 If Lender exercises this option, Lender shall take the a7 specified in the second paragraph of
paragraph 17

14. Notices. Any notice tlo Borrower pravided for in this Sccurity Instrumcat «aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘fTic iotsce shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wiitice *a Borrower. Any notice
provided for in this Securnity lastrument shall be deemed 10 have been given 1o Borrower or Leniiet when given as provided
1t this paragraph

15. Governing Law: Severability. This Securitv Instrument shall be governed by federaliay. and the law of the
Junschction 1n which the Property is located. In the event that any provision of clause of this Sccurily 'astrumeat or the
Note conflicts with apphcable law. such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision To this end the provisions of this Security Insiruraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secunity Instrument.

17. Tramsfer of the Property or a Beweficial Intzrest in Borrower. If all or any part of the Property or any
interest in it 1s sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior wnitten consent, Lender may, at 1ts option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shail not be exercised by Lender if txercase is prohubited by
federal law as of the date of this Secunity Instrument.

If Lendzr exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provade a penod
of not less than 30 days from the date the notice 1s delivered or maried within which Borrower must pay all sems secured by
this Secunty instrument. [f Borrower fails 1o pay these sums pnior to the expiration of this penad, Lender may invoke any
remedies permatied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions. Borrower shall have the right 1o have
enforcement of this Securty Instrument discontinued at any ime prior 1o the earhier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatiement) before sale of the Properiy pursuant 1o any power of sale contained 1n thes
Secuniy Instrument: or (b) entry of a judgment enforcing this Secunity Instrument Those condmons are that Borrower:
{a) pays Lender all sums which then would be due under this Secunty Instrument and the Nete had no accekeration
occurred. {b) cures any default of any cther covenarks or agreements: (¢) payvs all cxpenses incurred in enforang ths
Secunity Instrument. including. but not hmited t1o. reascnable arntomeys” fees: 2nd (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Secenty Instrument. Lender’s nghts in the Property and Borrower's
obliganon to pay the sums secured by this Secunity Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall remain fully effective as if ro acceleration had
occorred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 e 17.
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(1 Year Treasury Index—Rate Caps)

THIS ADILUSTABLE RATE RIDER is made this _12THdayof ... JANVARY . .. 19 _90 andis

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
=Security Instrument™) of the same date given by the undersigned (the “Bosrrower™) to secure Borrower’s Adjustable

Rate Note (the “Note™) to. MIDAMERICA FEDERAIL SAVINGS BANK o o canen
(the “Lender™) of the same date and covering the property described in

the Security Instrumcnt and located at

..35302 5. 55T4 .COURT, . CICERD, .IL.6Q585Q.. e eteeeereimatieieeestmmeresesisimmesesessemeesessesestaseeeessssmeeesen
.Prop:ny -\ddrcu]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXGMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Bosrower
and Lender furth=r covenant and agree as follows:

A. INTERES§ DATE AND MONTHLY PAYMENT CHANGES
The Note provides vor-an initial interest rate of ... 2.250..%. The Note provides for changes in the intercst rate and the

moathly payments, s ‘o'lows:
4. INTEREST RATZE A7iD MONTHLY PAYMENT CHANGES

{A) Change Dates
The intercst rate | wil! pay'may change on the first day of ... FEBRUARY 19.......%Xnd on that day

every 12th month thereafter. E~l date on which my interest rate could change is called a “Change Date™

{B) The Index
Beginning with the first Change Lai<, my interest rate will be based on an index. The “Index” is the weekly average
yield on United States Treasury securities 7ajusied 1o a constant matarity of 1 year, as made available by the Federal
Reserve Board. The most recent [ndex Agure available as of the date 45 days before cach Change Date is called the

“Current index.”
If the Index is no longer availabie. the Nore Hio’der will choosc a3 new index which is based upon comparable

information. The Note Holder will give me notice f-this choics.

{C) Calculsation of Changes

Before each Change Date. the Note Holder will caizulate my new interest raie by adding ... THO - ARD - THREE
QUARTERG - -oremeeeorees percentage points (..2..7350.---%) to (he Current Index. The Note Holder wiil then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4{ D) below, this rounded amount will be my new interest rate urui the next Change Date.

The Note Hoider will then determine the amount of the montal; maymeni that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in fuil 2 the maturity date al my new interest rale in
substantiaily squal payments. The resuit of this caicuiation will be the ners amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will notbe grezesrthan .. 11..250 S orlessthan
%. Thereafter, my interest rate will never be increased or decreascd wn 7ay single Change Date by more

tv.n two percentage points {2.0%) from the raic of interest 1 have been paying for 1. proceding twelve months. My
interest rate will never be greater than . . 15..250........ %.
{Ej; Effective Date of Chasges

My new interest rate will become effective on ecach Change Date. 1 will pay the amouat of my r ew monthly payment
beginning on the first monthly paymeni datc afier the Change Date until the amount of my montliy payment charges

again.

(F) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate znd the amount oy .ny moathly
payment before the effective date of any change.  The notice will include information required by iaw to be given me and
aiso the title and telephone number of a person who will answer any question | may have regarding the nolice.

By SiGNING BeLow, Borrower accepts and agrees (o the terms and covenants contained in this iable Rate

. 7/);1/3' -

JOHN ?ORNALSKY

(Seal)

Form 3111
Apu 3.3 %L1

USEa 107 vastmpnt Logns, COmuwrcidl Leans & Land Lobna.
500125 @/88 POL

.
)

0%L200E



