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Loan No: 0103000348 ‘ ‘ ' o ILLINOIS
VA FORM 29.8310 {Home Loa 40 M
% Rev. Augusi 1981, Use U:I.lms;‘) ‘jUUZH (‘8 nl

) Yeation 1310, Titke 38 U.A.C.
Q Asespiabis o

tarsl Notlonal Motigegs Assoriitinn MORTGAGE

THIS INDENTURIL, made this 12TH day of JANUARY 1990, between
MICHAEL P FROCCOLT AND HEND M. TROCCOLL HUSBAND AND WIFE

» Mongagor, and
SHELTER MORTUOAGE CORPORATION t
i ¢orparation organized and cxisting under the laws of the STATE OF WISCONSIN
Mongugco,

WITNESSETH: That whereas the Mortgagor Is justly indebited to the Mortgagee, as is evidenced by o certain
promissory note enecuted and delivered by the Maortgagor, in fuvor of the Mongagee, and beanng even dite
herewith, in the principal sum of
ONL HUNDREDR COR0Y NINE THOUSAND AND NO/JIOD
Dollars (5 13900000 2 payable with interest at the mue off NINE AND NO/HOO

per centum (90009 ) por annum on the unpaid bulunoe unut paid,

and made payable to the onder af the Morgagee at its oflige in ROLLING MEADOWS «  Hlinois,
or at such other placo ws the Bokdus may designate in writing, and delivered or mailed 10 the Mongagor:. the goid
principal and Interest being payrolr in tmomdly instllments of
ONE THOUSAND ONE HUNDF.GD EIOHTEEN AND 43/100 s

Dollars (5 1000843 ) boginning on the first day of MARCH , 1900 un(r"
conthnuing on the first day of eoch moainacreafier until the note 15 Tutly pald, exeept thie the Bnal payment of 1y
principal wd interest, I not soongr paid, sbaivbe due wid paysble on the fimt day of - FEBRUARY S
2020 -

Q.

NOW, THEREFORL, the suid Mangagos Jog the better securing of the puyment of sald prncipal sum ol 9
money il interest il the perfoaunnee of the covezpnits amd agreements herein contingd, doun hy theso presents
MORTUACGE und WARRANT uato the Mortgagee,” L8 successory ar assigng, the following descnbed reat estaie
sitige, lying, and being in the county ol COHK andd the
State of Nlinois, to wit: TAX KEY NO: 02:20-307.026
LAYT 36 IN BLOCK 7 IN WINSTON KNOLLS UNPTNUMBER 2
or !je\ltls(ql-_\i-._(.’!‘l()Nh 19, 20, 20 AND 30 ALL INTOUWWNSH
0 EASTOETHECTHIRD MROINCIPAL MERIDIAN, ACCORT!
'l‘lh-:rl-:()!-‘ RF(SI( RDED IN "‘I;u-., RECORDER'S QFFICK QE-0CO . ! )
APRILIS, 1969 AS DOCUMENT 2080871 3. -\ §oe
THAM B e A e Enann
CAF I i LI ISR Y 4
sy YT O REC URUER

+
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e g fet
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Such Pmpeny having been purchased in whele ar in part with the sums sccured hereby.)

The nttached rider is incorporated hercin and made 4 part of this instrament,

"The Mongugnr further agrecs that shiould this mortpuge and the note secured herehy not be eligible for
uarantee under the Servicemen’s I_{cu(t{}tstmcnl Actof 1944 us amended within 90 days from the dite hervon
written statement of any officer of the Cl'-‘[i‘\]m‘ Administration or puthoized agent of the Secrelary

ol Veteruns Afiairs dated subsequent to the 90 days time from the date of this mongage, declining {o

guaraniee said note and this mongage. being deemed conclusive prool of such incligibility), the mongugee

or holder ol the note may at its option declare atl sums secured hereby immodintely due and payable.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof, and &l fixtures now or herenfler mitached 10 or used in connection with
the premises hergin deseribed and in addition thereto the foHowing described household appliances, which
are, and shall be deemed to be, fixtures and a pant of the realty, and are s portion ol the sceurity for the
indebtedness hercin mentioned;
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598-086 0103000348

VA HOME LOAN ASSUMPTION RIDER
B TO DEED OF TRUST / MORTGAGE

3
Q This VA Loan Assumption Rider is made this - 12TH day of JANUARY . 1990
\‘ and amends the provisions of the Peed of ‘Trust / Morgage, (the "Sceurlty Instrument”) of the same daie,

by and between
MICHAEL P. TROCCOLI AN HEID M. TROCCOLL HUSBAND AND WIFE

. the Trustors / Mongagors, and

SHELTER MORTGAGE CORPORATION
‘'he Beneficlary / Mongagee, as follows:

Adds the following Provisions:
THISLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVA.L OF THE VETERANS ADMINISTRATION OR
TS AUTHORIZED AGENT.

This loun is immedintely daesd payable vpon transfer of the property sccuring such loan 10 any transfenee,

unless the aeceptabilily of e asswdaption of twe Joan is established pursuant W section 1817A of chupter 37,

title 38, United Sustes Clode,
A. Funding Fee. A fre cqual loane-half of 1 pereent of the balance of this loan gx ol the date o
trunister of the property xhall belpayable at the time of teansler 1o the toan hatder or its msthorized
agent, as trustee for tie Administraor of Veterans Affaies. T the assumer Gy (o pay this fee
thu time of transfer, the Yee shadl conszitute an additionad debt Lo thint aleeady secured by this n-
strument, shall bear interest w the rateierein provided, and, ot the option of 1the payee of the in-
debledness herehy secured or any transferve thereal, shall be immedintely due and payable, This
fee by avtoneicolly waived if the assumier I8 sxempt under the provigions of 38 U.S.C 1829(D),

8. Procasaing Charge. Upon applivation for dopioval 1o allow assumption of this loan, o progexsing
foe may be charged by the toan holder or its sathorized htend for detenining the ereditorworibiness

of the assumier umd subsequently revisingt the hotder's sw wnhip records when an approved trunsier

ts completed.  The smount of thus Clirrge shall pot exceed e maximuain established by the Veterans'
Administrtion for a loan to which seetion 1817A of (‘h.qu =37, title 3R, United States Coxle applios,

C. Indemnlity Liabitity. "I thtix obligation is assumed, then the gsseraer hereby aginees to assunte ull
of the abligations of the veterim under the terms of the Instruments/ezeuting and securing the loan,
tncluding the obligalon of the veteran o Indemnily the Veterans' 2 dvababstration 1o he extem

of uny clidm paymetit arlsing from the guaratiy or insurance o the Indgebiedness eneated by the
fnsioumen.”

IN WEITNESS WHEREOE, Trstior 2 Mortgagor has executed this VA Loan Axsumption Rider.
Signmure of ‘Trustor(s) / Mortgagor(s)

/‘f../{.cfay :
MICHALL P TROUCOLY

1__‘,_!\0.' L'AJ‘Q"‘.- o

HEIDIM. T R( “COL)

MECDI09)
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(b)Y The agg,rcgatc olLu;A ,FFJ ‘13“; }M@@P& yahle on the note
sccured hcn:by. single LilH jed 1d the following ncms in

the order stated 1 !
1. ground rcnls, if any, taxes, assessments, firg, and other hazard insurance preminms; -: ;
Il. interest on the note secured hereby; and ‘.
111, amenization of the principal of the said note, '

Any deficicney in the amount of any such aggregate monthly payment shall, unless made good prior

te the duc date of the next payment, constitute an cvent of default under this Mongage. At Mort-

gagee's option. Mortgagor will pay a “fate charge” not exceeding four per coentum (4%) of any

installment when paid miore than titeen (15) days after the due date thereof 1o cover the exira

expense involved in handling delinguent payments, but such "“late charge” shall not be payable oul of

the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are

sufficient to discharge the cntire indebledness and ali proper costs and expenses secured hereby.

If the wtat of the payments made by the Mortgagor under subparagraph () of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
nicats to be made by the Mortgagor for such items or, at the Mortgagee’s option ag Trustee, shall be refunded
1o the Mongagor. If, however, such monthly paymients shall not be suflicient lo pay such items when the
sunie shail become due and payable, the Mongagor shall pay to the Mongagee as Trustee any amournil neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after writien notice
from the Mongagecstating the amount of the deliciency, which notice may be given by mail. Ifat any time
the Mongagor shallaepder to the Mongagee, in accordunce with the provisions of the note secured hereby,
fuil payment of the eritie. indebtedness represented thereby, the Mortgagee as Trustice shall, in computing
the amount of such indelitedness, credit to the account of the Mongagor any credit balance remaining under
the provisions of subparagrapt (a) of the preceding paragraph. If there zhall be a defiudi under any of the
provisions of this mongage, veruiting in n public saie of the premises covered hereby, orif the Mongagee
acquires the property otherwisce after default, the Mortgagee as Trusiee shall apply, au the time of the com-
mencement of such procecdings o7t the time the property 18 otherwise acquired, the amount then remalining
to credil ol Morntgagor under suid subjngraph (0) as o credit on the interest uccruul und unpaid and the
balance to the pringipal then remaining orpaid under said nole.

AS ADDITIONAL SECURITY for the zayment of the indeblednesy nlurum(l the Mongagor does hereby assign
o the Mortgagee all the reats, issues, and prodits now due or which may hereafter become due tor the use ol the
premises hereinabove deseribed. The Mongagor Shall be entitled to colleet and retain all of suld renty, issues
und profits until defaull hercunder, EXCEPT rener] tonuses and royalties resulting from oil, gas or ather min-
vral leases or conveyances thereol now or hererlicrar effect. The lessee, assignee or sublessee of such oll, gas
or minerid lease is directed o pay miy profis, bonuse:, rests, revenues or royalties to the cwnetr of the indebi-
edniess sceured hereby.,

MORTGAGOR WILL CONTINUOUSLY maintain bazars insurance, of such type or types amd amounis os Mon.
gagee may from time (o tine requine, on the improvements no'? o7 hereafler on said premises, and exceept when
payrent for all such premiums has theretotore been made, hefshewi'l pay prompily when due any premiums
therefor, Al insurance shall be cartied in companies approved by e pMongagee and the Policies and renesialy
thereot shall be held by the Mongagee and have attached therela logs reyable clauses in tavor of and in fom
aceeptable to the Morgagee. Inevent of lass Maongagor will give immedizaienotice by mall to the Mongugee, who
sy ke proot ol loss if not made prompily by Mongagor, and e¢ach insuruncescompiny concemed is herehy
mnhorized nnd directed 1o make payment for such loss direcily to the Mongages-instend of to the Mortgagor
and the Mortgagee jointly, and the insurance procecds, or any part thercof, muy bl applicd by the Mongagee m
ity option cither 1o the reduction of the indebtedoess herebhy secured or to the restaorslon or repalr of the
property damaged. [nevent of toreclosure of this mongage, or other transfer of title 1o the mongaged propeny
in extinguishment of the indebtedness secured hereby, all right, thie and interest of the Mongagos in avd o
any insurance policies thea in force shull puss to the purchasor or grivites,

INCTHE BEVENT of detault In making anty monthly puyment provided for herein and in thodc?e secured

hereby, orin case of a2 bredch of any other covenant or agreement hieeein stipulated, then the wholZ of said prine ¢2
cipul sum remaining unpaid together with acerued Interest thareon, shall, ul the clection ol the Modgiecee, o
without natico, become immediately due and payable, t:
-
INTHE EVENT that the whole of said debt {8 dectured 10 be due, the Monguagee shall have the right imtnoadi- v
alely to foreclose this mortgage, and upon the fiting ol any bill for thit purposce, the count in which such bitl is '("{
filed moy av any time therenfter, elther betore or atier spie, wixd withow notice o the soid Martgagor, or any é;

patty claiming under sald Mortgugor, wikl without regard to the salvency or insolvency ot ihe time of such
application for a reegiver, af the person or pemons Jigble Jor the puyment of the Indetiedness secured hereby,
and without rogord 1o the value of sald premises or whether the xame shall then be occupied by tho owner of
the equily of redemption, as a homestend, nppoing o recelver tor thy benefit of the Morgaguee, with power (o
colicct the rents, Basues, mind profits ot the sind premises during the peidency ol such Toreclosure suil and, in
cuse of sale und o detficigney, during the full staliory period of redomption, mid such rems, iskaes, atd prolils
when cellectcd may be npplicd toward the payment of the indebilediness, cosi, 1axes, insuranee, wnd ather tems
necossury for the prowection amnd preservation of the properny.

IN CASE OF FORECLOSURE of this mongage by snid Mongageo in any count of law or eqguity, n reasonable
sum shalt be allowed for the solicitor’s fees of the complainant and for sienographers® Toes of the ¢omplainant
in such procceding, wd also for all outiays for documentary evidence utd the cost of o complete abstract of tife
for the purpose of such foreclosure; and In case of any other suit, or fegal procceding, wheretn the Mortglaged
shall be made o party thoreto by renson of tis morgage, s caxts and expenses, and the reasonable foes and
charges of the sttomeys ar gollcitom of the Mongagee, so made parties, for services in such sult or proceed-
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