UNOFFICIAlL COPRY:

70K COUNTY. ILLINO0IS
R T I Y AFAY T EX

e i 18 [t 308 90028845

18psce Abore This Line Fer Recording Data)

MORTGAGE S'b' 7.00

THIS MORTOAGE ("Security Instrunient') is given on RETIITES 5'20 7 S
1990.... The mortgagor tv . SEOWAEE Lo G4 LR 10 AR EE AL PEEBLI vy g iy
{“Hoarrower''). This Securily fnsirument s given lo ffillate ank/
Martan. Groave, ) uwun'l:cd and f{a'!st
wnder the lawsof 40 BLAand&, o v ay G4
Morten. Grove . illinoia | 66033 or
Bortower owes Lendse 1w principal sum ! ':W.'v'.l\!i!.
AL S sy, Fhve Do llacgz==== Dollars (U.8. 3 244+ 805,00 ) Thix debt is evidenced by Horrower's note
dnted the sume dute ns thit Securty nstrument (“Nate''), which pravides for monthly payments, with the full debt, 1t nol
pah enrlier, due and payabieza oo Pabruary. b A990 0 . i FhinSecunty Intrument
secures 10 Lendar: (ud the repeyttent of the debt evidenced by the Note, with interest, amd nli renewals, extensions snd
mexhifications; (B) the paymenl ol st other sums, with interest, advanced under paragroph 7 tis profect the seeurity of this
Security Instrument; und (¢) the perforainnes of Horrower's covenan(s and ngreements Jnder this Security Instrument and
the Note. For this purpose, !mrrpw-.-idrm dercby moriguge, grent and convey o Lend 1 the fullowing described property
OCRIE I coreriaiine e e R st e s nessen: COUNLY, Tlinols:

:433&53} gL 4T pE Al

SEE ATTACHED LECAL DESCRIPTION

:
8

which has the address of 505N.Luku Shora l)t‘iqunithh()l

{Sireel)

s v 00 ("Property Address™);

Chicago

1Ciiy]

FTOGETHER WITH all the improvements now or herenfier erected on the property, and all casemens, righis,
appurtenances, renks, royalties, minerak oil and gas rights and profits, waler rights and stock and all fistures naw or
herealter o part al the property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing 1s referred to in this Sceurity Instrument as the “Property ™

BORROWER COVINANTS that Burrower s fuwlully seised of the estate hereby conveyed and hss the right 1o
mortgage, grant and convey the Property wind that the Property iv unencumbered, except for encumbrances of record
Borrower warrants and wall deferd generally the title 10 the Property against all claims and demands, subject to any
encumbrances af record

THIS SECURIEY INSTRUMING cambines untform covenanis for national use and non-uniform covenants with
hmited variations by jurisdichon to constitute a uniform security instrument covering real property. )

ILLINQIS —Single  Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOADER FROM ILLIANA FINANCIAL, MG
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If Lender required mortgage insurance as a vondition of making the loan secured by this Security Instrument,
Borrower shall pay the premiunis required to maintmin the insurance in effect until such time s the requirement for the
insurance tertninales in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection. Lender or its agent muy make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice it the time of or prior (o smanspection specifying reasanable cause for the inspection.

9. Condemnation. Vhe proceeds of any award or ciaim for damnges, direct or consequential, in connection with
uny condemnpation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applicd to the sims secured by this Security
instrument, whether o not then due, with any excess paid to Borrower. la the event of u partal tnking of the Property,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediutely
befure the taking, divided by (b) the fair market value of the Property immedinlely before the taking. Any balance ¢hall be
paid ta Borrower,

if the Property is nbundoned by Borrower, or if, after notice by Lender ta Hurrawee that the condessinor offers o
make un awanrd o seitle a claim for damages, Borrower fnds 10 respond to Lender within 3¢ days adter the date the nonice is
given, Lender s autharized 1o collect and apply the proceeds, ataits option, either to restoration or repair of the Property or
1o the sums securer by this Secueity Instriment, whether or not then dae.

Unless Lendsaand Borrower ectherwise agree in wealing, any application of proceeds 1o principal shall not extend or
postpone the due dideof the wonthly puyments refecred ton parngraphy § and 2 or change vhe wmoum of such payments,

10. Rorrower Nct Relensed; Forbenrunce Dy Lender Not w Waiver.  Extension of the time for payment or
modificanon of amortizezon of the sums secured by this Security tastrument granted by Lender 1o nny suceessor in
interest of Borrower shahnobaperale to release the liability of the original Borrower or Horrower's successors in mntereat,
Lender shutl not be required 1o commence proceedings agninst any successor in interest ur refuse to extend ume for
payment or otherwise modify wmortizatian of the sums secured by this Security Instrument by reanson of any demand made
by the original Borrower or Bavrower's successors in interest. Any forbenrnnee by Lender in exercising any right or remedy
shal! not be a wiiver of or preclode the eiercme of uny night or rewredy.

11, Svccessors and Assigns Gonid: Joint and Scevern) Llability: Co-signers.  1The covenunts nnd agreements of
this Secunty Instrument shadl bind and benesirihe successors and ussigns nf | ender and Horrower, subject 10 the pros iviuns
of parngruph 17 Borrower™s covenants and agreements shall be joint amd several Any Borrower who cosigns ths Security
[nstrument but does not execute the Note Gay2a wo-sigiing this Security Tastrument only 1o morigesge, grant and convey
thut Hocrowee's interest 1 the Property under W2 szemn of ths Securnity Iimtrument; th) i not peesonally oblignied to pay
the sums secured by this Sceunty Tnsirument, wid L2 agrees that L ender and any other Borrower may agree o extend,
modify, Torbear or make any accommodations with dogard o the terms of this Securiy bistrument or the Note withoul
that Borrower's consent,

12, Loun Charges,  1F the loan secured by (his Soouniy Tastrument s subyect 1o a livw which sets maomum loan
chirges, nnd that Taw iy inally interpreted so that the sterant or othier lown charges collected ur to be collected
vonnection with the loan exceed the permitied limits, thend (7 pny sach laan charge shall be reduved by the amount
necessary to reduce the charge to the permitted limic and (b) ang sioms whready collecial from Borrower which exceeded
permitted limits will be refunded to Bortower. Lender may choieco muke this refund by reducing the principal owed
under the Note or by muking o direct payment to Borcower. Fa refuns e duces principal. the reduction will be treated wan
partial prepavinent withoutl sy prepayment charge under the Note,

13 Legishution Affecting Londer's Kighis, It enactment ar aaxpirntion of wpphicable biws has the etfect of
remdering nity provison of the Naote or this Seeariny Instrument unenforceable according to ity terms, Lender, ot its aption,
may require immedsate pavivent in Full of all sums secured by (his Security Instzoment wid maoy invoke any remodios
permitted by purugiuph 19 15 Lender gxercises this opton, Lender shal cake theZizos apeeificd in the second paragraph of
paragruph 17,

14, Naotlees.  Any notice to Bortower provided forin this Security Tnstrumesd s'inll be given by deliverimg o or hy
matling 11 by nrest class mnil unless applicable law reyuires use of another method Ve notce shall be diceciedd 1o the
Property Addreess or any other wdidress Borrower designates by notice to Lender. Any notule 2o Lendes shull be given by
tiest cluvs mad to L ender's address stadedd heren or any other address Lender designates by neave 10 Hotrower. Any notice
provided for in this Security Insteament shiall be deemed (0 huve been given to Borrower ar [ ender woen given as pravided
n this paragraph.

18, Governing aw; Severability., - This Secunity lnstrument shull be governed by federal Vaw il the law of 1he
Jurisdiction in which the Property is fovated [ the event that any provision of cluuse of this Securicy Jpstrument or the

Nuote confhets with applicable Taw, such conlict shall not affeet other provisions of this Security Instruineal of the Note

which can be given effect without the conflicting provision. F'o this end the provisions of thiy Secunty bastrusyent andd the
Note are dechred 11y be severable.

16. NHorrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or @ Beneficlul Intorest In Darrower, I all o any part of the Propeity o any
interest in 1t by aold ar transterred (or il a benelicial interest in Borrower s sold ar transterred and Borsower is not o natura)
person) without | ender's prior weitten consent, Lender may, ot its oplion, require immediate puymegn in full ol all sums
secured by this Secueny Insteament However, this ophion shadl not be exercised by Lender of exercise is prolubited by
federal lnw as of the date of this Security Instriment

ITEender exercives this ogiion, Lernder shudt give Barrower notice of aceclernsion. The notice shall provide n period
of not less thun 30 days from the date the nolice s dehvered or mailed within which Borrower must puy nll sums secured by
thas Security Instrument. [F Borrower fals to pay these sums prior 10 the expiestion of this perind, Lender may invake nay
remedies permitt&) by this Secunty Tnstroment without further notice or demand on Borrower

18, Horrower's Right to Refnstate. 1 Borrower meets certinn ondiions, Horzower shull have the right 1o hive
enforcement af this Security [nsteament sscontmued st any thne prot w the carlier ofF ) 3 days (or such other period as
upplicable law may specify tor remstaiement) before sule of The Property puesunnt toany power of sale contained 1 this
Secunty lintrument; of (b) entry of o judgment enforcing this Security Instrument. Those conditions nre that Horrower:
{a) pays Lender all sums which then would be due under thiy Secunty Tasirument and the Note had no aceclerntion
occurred. (b cures any delivilt of any other covennnts or agreements; (©) pays il expenses incurred i enforcing this
Secunity Invtrument, meluding, but ni hinnited to, rewsonable uttorneys’ fees; and (d) takes such action ny Lender thay
Feasunably requare 1o assure that the den of this Secunity [astrument. Lender's rights in the Praperty and Dorrowner’s
abligintion to pay the sums secueed by this Securty tstroment shall continue unchanged. Upan resstatement by
Borrower, Hhis Secureity Instrument and the obligations se¢ured hereby shall remuan fully effective as if no aceeleration had
occurred. However, thay right 1o reinstate shall not appiy i the case of seceleration under parsgeaphs 13 or 17
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and is incot porated dmra and shall be decined 1o amend and sopplemens the Muny;u.v Pyeed of Foust or Secunity Deed (the
"bv.g,gnl) lustrument™) of lhn'\ e date given by the um!u\u,nul llln: Ilnrlu\\-. ) teseeure Borrower's Note lo L,
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The Froperty includes a wimie o, togetficr st an uadiseded taterest e the conenon eléements of, o condompnium projeet
ABOWIL us.
Lakepalnt . Tawer. Lmulcrmlnlum Associat

dame ol lc.uummmu.n rm,vclj
(1he “Condomapium Project™) 15 the owners .I\\ngl-lllull or other vnlity which acts Toe the Condoniuinn Project (the
“Owners Assavhabon ) Todds nitle 1o propeny for the Beaeht ar use al ms mebes ar shiareholdens, the Propeny abso
tnchades Berowers Baeaest 1 rhe Osoners Associbonand the vses, proveeds amd Boemeho of Borrower's saernest

CosponpsIvst Covesanas Inoaddition 1o the covenants amd ogrecioents made i the Secunity Instrument,
Borrower and Fender Turther casemsat and agree ax Tollow s

A Condeainium Obligatioas, Borrower shall parform alt of Borroswed's obdipatons aedes the Comdosomens
Project™ Constiiuenn Hocuments. Phe "Consthituent Pacoments™ e the: (0 Declaranon or any other doviment whieh
creates the Condomsaneas Project; (nd by-Liws; Gy code o eegubitons; and Gy bother eguiy alent doctmenis Borvower sliall
promptly pay, when dieddues snd iwssessoients ipased puesiiant o the Constinnent Doginmenis,

ll Ilumrtl bnsazanec, So long sy the Chvners Sossociabion nambains, with a gescrally accepled nisurance catnier, a

“master® “hlanket™ policl wa the Condomintuns P rogect whclos sspsfctary to 1 etder and w el pros ides i ance
caverage in Ilu. stnounts, for e pénnds, ad against the baeards 1 ender regaires, inchinbiag fee sl hazards scluded
within the term “extended coverage,” then:

(0 T ender winves 1R prosian o Ulinform Cosepant 2 fog the manthly payment o emder of one-twetfth of
the yearly pronuum anstallments for hagardimsucanee oncthe Peoperly; and

(1) Borrower’s obligation wcder Vinform Coscnant 3 1o mamtun hazard raswiance coserage on the Property
isdeemed sitisBied to thie extent thid the regquir el eay etige by provided by the Owoers Assocdation policy

Borrower shall give Lemder proampt notice obany Lapse i requina] azand msarance coverage

I the event o o distnbunon of luzand idsuranee procecds m oo of restosintion o tepan folliwang o loss (o the
Propesty. whurher wo the umt ar o conton cleien i, iny, proveeds g abile da Borrenver e fereby assgined acd shall be
paid 1o Lender for application o the sums seetired by vag Secunty Tostoament, with any excess pand 1o Borjower

C, Public Tiability Iisaranee. Barrower shall (ke such actions as may be reasomabde 10 tsure that 1the Owners
Associatunt maitains o public Tabihty msucinee pohiey aveettabi i foom, waboun(, and extent of cosenape ta fender,

D Condemnation, The procesds ol any asward o clane st amages, direct o conseguential, payable 10 Bucrower in
connecton withany comdemannion ot other fakingt of all o any Dase ol the Prapenty, whether of the aott o ol the common
elenients, ae Tar any comveyanee s hieu of condempation, are evely asigned amd shafl be pank to Eeder. Such proceads
sl be applicd by 1 ender to the s secured by the Secunsty Instinmedat Dy orovided w Vinfonm Covenang 9

o Lender’s Prior Cunsent, Horrawer shall nor, except aller Gofice o Tender sund with D endes's prior wintien
consertt, either partition or subdinode the Propecry ar vonsent wo:

) the ahindommaem or rernunanion oF the Comdaamminmy Prajecs T cocept Tor absidonmient oF lernination
reguiresd by T o hye cose of substantial destractaon by Boe or othier casaalty orm thewase of i tabimg by condeonmation of
enunent donvng

GO any amemdment fogmy provisin of Die Constitoent Documents i e Jias o s for the express benedh of
L endler:

e terminabon of prefessional management amd wsstmprion of sellamamgeien L or the Ow ners Associnion;
ur

(v oy avtion which wanbd have the etlect af seadenng the prubhic ibnlity ssaeanee Sorerage maint aimed hy
the O ners Associntion unaeee plable o b emder

1o Remedios, B Doreawer does nat pay canddommmn dies amlassessiiends when due, hen 1 edd-o may pay them.
Any amotny divhursed by Famder wivder thiy paragraph U shadb becomoe ibditnmnad debt of Boeroser seesdiedd by the Secarty
Lastrument Ulndess Thorrawer and T ender agrea o other terens of payinent, these wotonnts shald B steros? tren the date of
tisburserent il the Note rnte and sl be payable, with mterest, upan notiee feom b emder a Borsaseer regudsi, ity et

DY SIGNING B OW, Dorroswer aceepts il agrees b Ehe ermns and provisions contatied sncthis Condonoansm Rider
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LEGAL DIESCRIPTION

PARCEL 1:
UNIT 4601 IN LAKE PYOINT TOWER CONDOMINIUM, AS DELINEA’I’I‘%D ON A SURVEY OF

THE FOLLOWING DESCRIZED REAL ESTATE:

A PART OF LOT 7 IN CHYCAGO DOCK AND CANAT. COMPANY'S PESHTIGO DOCK .
ADDITION IN BECTION 1C, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DECLARATION OF CONDOMINYUM RECORDED AS DOCUMENT NO., 88309162 AND AS
AMENDED FROM TIME TQ TIME, 1ZGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, | IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1~ FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE
BY AMERICAN NATIONAL BANK AND TRUST COMPAMY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 7, 19EB8./AND KNOWN AS TRUST NUMBER
1043-99~09, DATED JULY 13, 1988 AND REGORDEU JUNLY 14, 1988 AS DOCUMENT
88309160.

IRKZO06

P.1.N, 17«10-214=-005-0000

Mortgagor also hereby grants to the mortgagee, 115 successors and assigns, as riglits and
aasements appurtenant 10the above described real estate, the rights and sase.e . for
the benefit of sald property set forth in the Declaration of Condominium aforessi”.

Thia coorigage is subject 1o all rights, easements, covenants, conditions, restrictions a.a
resorvations contained in sald Declaration the same a8 though the provigions of swid
Declaration were recited and stipulated at length hereln.
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