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RETURN TO: CHASE HOME MORTGAGE CORPORATION
| PARAGON.-DRIVE Ga0 19 245 90029769
MONTVALE, N. J. 07645

LOAN NO.:  3B9B56-3

[$pace Abovs This Line For Hecording Dataf

- MORTGAGE $16.00

THISMORTGAGE (“Sccurity Instrument”) is glven on JANUARY 127U
19 90 Themeogagoris SCOTT D, PAYANT, SINGLE NEVER MARRTED

("Borrower"). ThisSecurity Tnstrument is given to CHASE HOME MORTGAGE CORPORATION

which is organived and exsrling under the laws of THE STATE OF DELAWARE , and whose nddress is
3"' 4915 INDEPENDENCE TARKWAY, TAMPA, FLORIDA 33634=7540 Cenders
“Lender').

Borrower owes Lender the prineizaisum of STXTY SIX THOUSAND S1X HUNDRED AND NO/1Q0m=wemeanea—-—
Dollirs (11.8. $§ 66,600, 00==~~enea== 1. T'his debt is evistencud by Borrower's note
dated the same dute as this Security Instruingnt (“Note"), which, provides for monthly payments, with the full debt, o not
\x paid earlier, due and payuble on 1&&1&”*\[’-? 1, ]ZCHH This Security tnstrument
~ secures to Lender: (u) the repayment of the uski zvidenced by the Note, with interest, und all renewals, extensions nnd

madifications; (b) tha payment of all other sums, wirnnterest, ndvanced under puragroph 7 to protect the secarity of this
g~ Security Instrument; and (c) the performance of Boriower's coveniiis and ngreements under this Seeurity Instrument and
the Nole. For this puepose, Barrower does heceby mortgusesgrant und convey to Lender the followlng deseribed property

locnted in ook County, Illinois:

CONDOMINIUMS AS DELINEATED ON A SURVEY OF 'cHe - WOLLOWING DESCRIBED REAL ESTATE: -
LOTS 23, 24 25 AND 26 (EXCEPT THE NORTH 10 FEFUOTHEREOF) ALL LN BLOCK 3 IN

ARNOLD AND WARREN'S ADDITION 'TO LEVANSTON LN ‘THE SOUTH WEST FRACTIONAL /74 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE l4 EAST OU THE THIRD PRINCLPAL MERIDLAN,
(EXCEPTING FROM SATD PREMISES THAT PART OF SALD LOTS USED FOR SHERIDAN SQUARE

OR BOULEVARD), ALL LN COOK COUNTY, ILLINOQLS, WHLICH ZUPVEY 18 ATTACHED AS

EXHIBRLT A" TO THE DECLARATION OF CONDOMINTIUM RECQRDLE 43 DOCUMENT NUMBER

25223865 IN COOK COUNTY, ILLINOLS, TOGETHER N']L'l‘lljﬂ NULLRED PERCENTACGE

INTEREST IN THE COMMON ELEMENTS. : B ﬁ

{U UNIT NUMBER 582-2 AND GARAGE UNLT NUMBER HOWE LN TOWER COURT ON THE LAKE
N—

\

REL TITLE GUARANTY OROE q
Db
Aot

69462000

PIN #11-20~103-033~1035

which has the address of 582 SHERIDAN SQUARE- UNIT 2 . EVANSTON ,
[Streal) [Cuy}
Pitinois 60202 (“Property Address™);
. {2ip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gns rights and profits, waler rights and stock and all fixtures now or
herenfter a purt of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Alfof the

foregoing is referred to in this Security Instrument as the "Property.”
BorROWER CoviENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, exscept for encumbraimees of record.
Borrower warrants and will defend generally the title to the Property against olf claims and demands, subject o any

encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform cavernnts for natiomd use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
D -6FLIL) mvo VMP MOHTGAGE FORMS ¢ ¢3131203.8100 » 18001821 7281 Amandod 6i87
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IT Lender required martgage insurance as n condition of making the loan secured by this Securny Insirument,
Borrower shall pay the premiums required to maintain the insurance in efTect until such time as the requirement for the
insurnnce terminates in accardance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyaice in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenlt of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any cacess paid Lo Barrower., In the event of o portinl taking of the Property,
unless Borrower and Lender olharwisc agree in writing, the sums secured by this Security Instrument shall be redueed by
the umount of the proceeds multiplied by the following fraction: (8) the ol amount of the sums secured imimedintely
before the laking, divided by (b) the fuir market value of the Property immediately before the tuking, Any balance shall be
paid to Borrawer. _

If the Property is abandoned by Borrower; or if, afier notice by Lender 1o Borrower that the condemnor oflers 1o
make an award or settle o claim for damages, Borrower fuils to respond to Lender within 30 duys after the date the uotice is
given, Lender iswuthorized to collect and apply the proceeds, at {ts aption, either to restoration or repnir of the Property or
to the sums securea by this Security Instrument, whether or not then due,

Uniess Lerderand Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpene the due daie ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

.10, Borrower ’<0) Released; Forbearance By Lender Not a Waiver.  Extension of the time for panymemt or
maddification of amortizatian of the sums secured by this Security [nstrument grunted by Lender to any successor in
interesi of Borrawer shall noc2nerate to release the linbility of the original Borrower or Borrower's successars in Interest.
Lender shal! not be required 14 commence proceedings agninst uny successor in interest or refuse to extend time for
payment or otherwise modify nmourrization of the sums secured by this Security Instrument by reason ofany demand made
by the original Borrower or Boriower's successors in interest, Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the eiarsise of nny right or remedy. .

11, Successors and Assigng Bovad; Joint and Several Liability; Co.slgners,  The covennpts and ngreements of

this Security Instrument shall bind and benrficthe successors nnd nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ngreements shall be joint aml severnl, Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a)4s vo-signing this Sceurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thedsrms of this Security Instrument; (b) is nol persanally obliguted to pay
the sums secured by this Security Instrument; and.(e) ngrees that Lender and any other Borrower muy agree (o extend,
modify, forbenr or make any nccommodutions with regard to the terms of this Security Instrument or the Note withoul
that Borrower's consens.
. 12, Loan Charges, I the loan secured by this Seeurity Instrument is subjeet to u tnw which sets muxinium loan
charges, and that law is finnlly interpreted so (hat the fircrest or other lonn churges collected or to be collected in
connection with the loan exceed the permitied Hmits, thenoZa> any such lonn charge sholl be redueed by the nmount
neeessary to reduce the charge to the permitied limit; and (b) Waysemy alrendy collected (rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lencer may chooue 1o make this refund by reducing the prineipnl owed
undler the Note or by minking o direct payment 1o Borrower, I n refuns raduces prineipad, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Londer's Rights, [f enactment or excivation of applicable laws has the eflect of
rendering any provision of the Note ar this Seeurity Tnstrumuent unenforcenliie acenrding fo its terms, Lender, ot its option,
may require immedinte payment in full of all sums secured by this Seeuriiz: Iastrument and may invoke any remedies
pcrmiucc:‘b); puragroph 19, If Lender cxercises this option, Lender shoi! take theateps specified in the second parngruph of
puragraph {7,

14, Notlees, Any notice to Borrower provided for in this Seeurity InstrimeccsheH be given by delivering it or by
maliing {t by first class mail uiless applicable lnw requires use af unother method, Thenotive shall be directed to the
Property Address or any other nddress Borrower designntes by notice ta Lender, Any cotlce (o Lender shall be given by
first class mail to Lender's acddress stated herein or any other address Lender designates by novicedo Borrower, Any notice
provided for in this Security Instrument thall be deemed to have been given (o Borrower or Lander when given ns provided
in this paragraph,

15, Govorning Law; Severability, ‘This Securlty Inscrument shall be governed by federaliaw and the law ol the
Jurisdiction in which the Property is located, In the event that any provision or cluuse ol this Security Instrament or the
Note conllicts with applicable law, such eanflict shill not nfleet other provisions of this Security lusieurient ar the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security tisirument and the
Note nre declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of 1he Nute und of this Seeurity {nstrument.

17. Transfer of the Property or a Bencficial Interest in Borrowee, 1 all or any part of the Property or any
interest in it is sold ar transferred (or iFa benefieinl interest in Borrower is sold or trunsferred und Borrower is nol o natural
person) without Lender's prior written consent, Lender may, at iis oprion, require iimmedinte payment in full of all sums
securetd by this Security Instrument, However, this option shall not be exerelsect by Lender if exercise is prohibited by
federal luw as of the date of this Seeurity Instrument, : .

[F Lender exercises this option, Lemdler shall give lorrower notice of ueeeleration. The notice shall provide o period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay ull sums seeured by
this Security [nstrument, IF Borrower fails to pay these sums prior (o the expication of this period, Lender may invoke uny
remedies permitied by this Security Instrument without further natice or demund on Borrower,

18, Borrower's Right 1o Relnstato,  if Dorrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinuet ni any time prior 1o the eartier ol (1) $ duys (or sueh other period s
upplicuble law may specify for reinstutement) before sale of the Propuerty pursuant 1o any power of snle contalned in this
Security (astewment; or (B) entry of u judgment enforeing this Sceurity Instrument, Those conditions are thut Borrower:
() puys Lender nll sums which then would be due under this Security Instrument and the Note had no neceleration
oceurrec; (b) cures any defaulr of uny other covenants or ngreements; (¢) pays ull expenses ineurred in enforeing this
Security Instrument, including, but nat limited 0, rensonuble nttorneys' feess and {d) twkey such netion us Lender may
reasonably require to ossure that the Hen of this Security Instrument, Lender's rights in the Property and Dorrower's
abligntion to puy the sums secured by this Seeurity Instrument shall continue unchonged. Upon reinstatement by
Horrower, this Security Instrument and the obligntions secured hereby shadl cemnin fully elfective us i no neceteration hud
occurred. However, this right 1o reinstate shall not apply in the case ol accelerution under parngrophs 13 or 1 7.
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THIS CONDOMINIUM RIDER is made this L2TH day of JANUARY 19 90,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (*he
“Security Instrumeni”) ol the same date given by the undersigned (the “Borrower'') to secure Borrower's Note to

CHASE HOME MORTCAGE CORPORATION, A DELAWARE CORPORATION {the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

582 SHERIDAN SQUARE, UNIT 2, EVANSTON, 1LLINOIS 60202
[Proporty Addross}

The Property includes a unit in, together with an undivided interest in the common elements of, u condominium project
known as:
TOWER COQURT ON THE LAKE
[Nemo of Condominium Project)
{the “Condominjum Project"). If the owners association or other entity which acts for the Condominium Froject {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrawer's interest.

CONDOMINIUNM COYENANTS. In addition to the covenants and agreements macde in the Sceurity Instrument,
Borrower and Lender lurther covenant and agree as follows:

A, Condiminlum Obligetions, Borrower shall perform all of Barrower’s abligations unders the Condominium
Project's Constituznt Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condorainium Project; (ii) by-laws; (iii) code of regulations; and {iv) ather equivalent documents. Borrower shall
promptly pay, wher due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurince, So long as the Owners Associntion maintains, with a generally accepled insurance currier, a
“master’ or “blankel* yclivy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for'the periods,‘ nnd against the hazards Lender requires, including fire and hazards included
within the term “exlended cavringe,” then:

(i) Lender waives/¢he provls:on in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for :azard insurance on the Property; and

(i} Borrower's obligatica vnder Uniform Covenant 5 to maintain hazard insurpnce coverage on the Property
is deemed satisfied to the extent that the regiiced coverage is provided by the Owners Association policy.

Borrawer shall give Lender prompl notize ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazarZ-insurance proceeds in licu of restarniion or repair following o loss to the
Property, whether to the unit or to common tleinsnts, any proceeds payable to Borrower arg hereby assigned and shall be
paid to Lender for application to the sums secureld by tlie Security Insirument, with any excess paid lo Borrower.

C. Public Liability Insurance. Borrower sluii take such actions as may be reasonable to insure that the QOwners
Associalion maintains o public linbility insurance policy pocentable in farm, winount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award o claim for domages, direct or consequentinl, payable to Borrower in
connection with any condemuation or other taking of all orany: part of the Praperty, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc bereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Lizirament as provided in Uniform Covenant 9.

E, Lender's Prior Consent. Borrawer shall not, except afic’ notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandoament or termination of the Condominium Preicet, except for abundonment ar terminstion
required by law in the casec of substantial destruction by firc or other casua’ty ol in the case of a taking by condemnntion or
eminent domain;

(i} anyamendment toany prowslon of the Constituent Documen s {he provision is for the express benefit of
Lender; _

(ili) termination of professional management and assumption of self-minangement of the Owners Associntion;
or ‘

(iv) any nction which would have the cffect of rendering the public linbility-Jasuznnee covernge maintained by
the Owners Association unacecptable to Lender.,

F. Remedies, Il Borrower docs not pay condominium dues nnd nssessiments when dug2inea Lender may pay them.,
Any amaunts disbursed by Lender under this paragraph F shall become additionnd debt of Borrowe? szcured by the Securi
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearapierest lrom the dnte
disbursement at the Note rate und shatl be payable, with inlercest, upon notice from Leader to Borrowes ragutesting puymen

By S1aNING BELOW, Borrower nccents and agrees to the terms and pravisions cantuined in this Condominium Rider,

sco'r' ), PAYANT, SINGLE NEVER MARRTHY®™
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