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THIS MORTGACIE ["Sccunty lnstrument”) is made on JANUARY 17 .19 90 ,

The Mortgagor is,:-

FERDINAND PB. GARZON, BACHELOR
$17.00

, (*"Borrower'"). This Securlty Instrument is given to

CENTURY FEDERAL b?“INGS BANK D/B/A ALLIED MORTGAGE CORPORATION .
B\ whlch is orgnnizcd nnd cxisting v; u.’cr the laws of THE STATE OF ILLINOIS -. , and whose
address is_ 8600 W.. BRYN 'QAWR AVENUE-SQUITE 725-8S,
™ cHICAGO, ILLINOIS  60f21
RN
U~
NN
)

whose address Is. 1131 CHURCH STREET
EVANSTON, ILLTNQIS 60201"

EIGHTY NINE THOUSAND F“’VE ‘-YUNDRED AND NO/100
Dollars (U.S. 8. . . 89, 500., 00 ) This dcbt Is evidcnccd by Borrower’s note dated the same date as this Sccurlry
Instrument (+*Note"), which provldcs i'or m:1" v paymcnta. with the full debt, it not paid carlier, due and payuble on
FEBRUARY 1, 20 20 . Thig'Sesv=ity [nstrument secures to Lender: (@) the repayment of the debt evidenced
am by the Note, with. interest; and aEl renewals, exteniior 18 and modilicalions; (b) the payment of all other sums, with Interest,
acdvanced under paragraph 6 to pratect the security of tis Security Instrument; and {c) the performance of Borrower's covenants

gand agreements under this, Sccurity Instrument and the Neqo, For this purpose, Borrower does hereby maortgage, grant and
§convey to Lender the following tdescribed propcrty localid in

COOK County, Illlnois;
UNIT 202 AS DELINEATED ON, THE SURVEY OF THE FOLLOWING DESCRIBED '

PARCEL, OF REAL ESTATE - (HEREINAFTER REFFPRARED TC AS "PARCELY):

LOTS. 12 AND 13 IN BLOCK 2' IN ELIZA A, PFATT'S ADDITION TO EVANSTON,

A SUBDIVISION OF THE SOUTHWEST 1/4 OF THEL/ NORTHWESYT 1/4, EAST OF
RIDGE ROAD AND WEST OF RAILROAD, SECTION.- 18, TOWNSHIP 41 NORTH,

RANGE 14, EAST OF THE THIRD' PRINCIPAL MERIDLAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY. IS ATTACHED AS EXHIBI™ A" TO DECLARATION
MADE BY LA SALLE. NATIONAL BANK, A NATIONAL . BAN\lNG ASSOCIATION,

AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 4G4 1973, AND

KNOWN ‘AS TRUST NUMBER 46876 RECORDED IN THE OFFIC. OF THE RECORDER
OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 2259432247 TOGETHER

WITH ITS UNDIVIDED PERCEN?AGE INTEREST IN SALD PARCEL (EXCEPTING FROM
SALD PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL TRHE

_ UNITS AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).
11-18-122-028-1002
which has the address of 1111 CHURCH STREET, EVANSTON UNIT # 202 [Street, City],
fllinols §0201

(ZIP Coda), (*‘Property Address'™);

TOGETHER WITH all’ thc improvements now ot hereafter crected on the praperty, and all ensements, rights, appurtenances,
rents, royaltids, mlncral. oll’ nnd gas rights and, ploﬂls waler rights and stoek and all fixtures now or herenfter o part of ilie

property. All replacements, nncl udditions’ shnll nlso be covered by this Sceurlty Instrument. All of the loregoing is referred
to in this Sceurily Instrument as the' “Propcrty

BORROWER COVENANTS thint Borrower 1s law I‘hlly seized of the estnie hereby conveyedl nnd hos the right to morigage,
grant and convey the Propcrty and that the Praperty Is unencumbered, except for encumbrances of record. Borrower warrants
and will cdefend gencrally ‘the tile to the Property against ull claims and demands, subject to any encumbrances of record,

1, Paymeni of Principul, lnlercsl und Latc Clmrm.. llorrow:.r shatl pry when due the principal of, and interest on, the
debt evideneed by the Note and lale charges due under the Note,

2, Monihly Pnymonlq ol‘Tuxeq, Insurunce and: Otlwr Chnrges, Borrower shall incluce in cach monthly panyment, together
with the principaland Interest as sel forth,in the Nosc and-uny late charges, an Installment of any (n) taxes und special assessments

levied or to be levied' ngﬂlnst the Praperty, (b)Y leasehold payments or ground rents on the Property, und (¢) premiums for
insurance required by parngraph 4.
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{"*Lender'’), Borrower owes Lender the prineipal sum of
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Each monthly instalimetefol i h ) | i}mouﬂla. us reasonably esilmaled
by Lender, plus an amount s.ul’ﬁcicnl to mnimuln an addlllonui lmlmu.c of not more thun ene-sixth ol the.estimated umounts,
The full annual. amoeunt for each item shall be:nceumulnted: by Lender within a period ending one month. before an item would
become clc!lnqucnl Lencer shall holcl the amounts collected in trust 1o puy irems (@), (b, and (¢) before they become dcllnqucnt.

Ifatany ||mc the total o!‘thc paymcnn hcld by Lenddr for items (a), {b), undl (¢), together with the fuiure monthly paymeiils
for such items payable to Lender prlor to the due dates of such items, exceeds by more than one-sixth the estimated antount
of payments requlréd to pay such ilems when duc, and if panyments on the Note are curreit, then Lender shall either refund
the excess over one-sisth of the estimated paymcms or credit the excess over ane-sisth of the estimoted puymcnls 1o subsequent
paymcnts by Borrawer, at the option_of Borrower. 1l the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay.the jitem. whcn ‘due,. then Borrower shall' pay to Lender any nmount necessary to make up the deliclency
on or beforé the date the item bccomcq due.

As used in thls Sccurlly lnslrumcut, “Sccrclnry" means the Sceretary of Ilmlslng and Urban Development or his or her
dcmgncc. Most Security lnstrumenls msurcd by the Scerctary sre Insured under programs which require advance payment of
(he entire mortgage insurance prcmlum IF. this Sccurily Instrument is or was insured under a program which did not require
advance payment of the entire morigage. msurancc premium, then cach monthily payment shall also include either; (i) an installment
of the annuai mortgage’ insuraiice prcmium 19 be paid by Lender ta the Seeretary, or (il) o monthly charge instend of a morignge
insurance. premlurn If this Security. [nstriument is held by thie Secretury. BEnch momhly installment of the mortgage insurance
premlum shall be in an amount sufficient to nccumululc the full annual morigage insurance premium with Lender one mouth
prior. to the date the_fill arinual mortgage msuruncc premium_is due to the Secrewnry, or IT this Sccurhy Instrument is heid
by the Secretary, each’ monlhly charge shall be In an amount equal to one-twelfth of one-halfl percent of the ourstunding principal

balance due on the N nte.

If Borrower tendérs to:Lencler the l‘ull paymcnt of all sums sccured by this Sccurity Instrument, Borrower’s account shall
be credited with the beiarce remaining for. all. installments_ for items (a), {b), und (¢) and any mortgnge insurnnce premium
installment that Lender firs 1 ‘ot become obligutcd 1o pay to the Scerctary, and Lender shall promptly refund any excess funds
1o Borrower, Immediateiy-pcios to n-loreclosure sale of the Property or ils acquisition by Lender, Borrower’s nceount shali
be credited with any balance rw"sunlng for allinstallimenis for items (a), (b), and (C).

2006

3. Applicatlon of Paymenls. /gll paymcms under. paragraphs 1 and. 2 shall be applied by Lender . fuliowb.

First, to the mortgage insurasce premium o be,paid: by Lender Lo the Scuu:sry orlo the monthly charge by the Secretary N
instead of the monthly- morigage; insuranc: premium, unless Borrower paid the entire morigage insurinee premium when this CD
Security lnstrument was signed;. . o

Second, lo any.taxcs, spccml asscssmenl ., u.fw’schoid' payments or ground rents, and fire, flood and other hazard Insurance )—b
premiums; as. rcqunred "

Third, "to_interest. due under thc Nolc. ‘

Fourth, to-amortization’of:the prifcipal of o= Note; |
Fifth, to late chm'gcs dite-under’ lhe Noie,

4. Flre, Flood nnd Other Hazard Insurance, Bor:owr. chall insure all 1mprovcmcnts on the Property, whether now in .
existence.or subsequemly erected) against any! hazurds caspltics,. und contingencics, including fire,. for which Lender requires
" insurance. This insurance:shall: be'maintained in.the amouiasand for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in.existerieor sub\cqucmly erected, ngainst loss by Moods to.the extent
reguired by the Secretary. All insurance.shall.be carried with colapapics uppluvcd by Lender. The insurance policics and any
renewals shall be held by Lender and shall meludc loss payable clauses'in favor of, and in a form acceptable to, Lender,

In the event of loss ‘Borrower shall give Lcndcr immcdlalc notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auinorized anc dlrcclcd to make payment for such.loss
directly to. Lender, instead-of to Borrower and to-Lender jointly. All or ary purt of the insurance proceeds may be applied
by Lender, at its option, clther. (n) ta.the. rcduction of the indebtedness unazr th2 Noele and this Security Instrument, first.to
any delinquent amounts npplied in the arder in’ Pnragruph 3, and then to prepnzinent of principal, .or (b) to the restoration
or repair, of the damaged property. Any application of the procccds to the prlmmn. shgdl not extend or postpone the due date
of the monthly paymenis.which are 1eferred to in-Paragraph 2, or chunge the nmount _of such payments, Any excess insurance
proceeds over an amount required to pay. all oulstanding lndcblcclnc‘is under the Notz aind this Seeurity Instrument shall be

paid to the cntity legally cmlllcd thercto.

Ia the event of forcclosure ol‘ lhls Sm.urlly lnsrrumcm or other transfer ol title to the Piaperty that extinguishes the
inclebtedness, all right, title and interest of Barrower in.and to Insurance poll:.lui in foree hal! rass to the purcheser,

8. Preservation and Malmenunec ol’ the Property, Lenscholds, Barrower shail not commil wagie or destroy, damage ar
substantialtly change the Properly or allow.the Property to clctcrlormc reasonnble wear and tear excested, Lender may inspect.
the property if.the property is vacant or.abandoned or the loan is in defnult, Lender may tuke rensurable nction to proteci
and preserve such vacant or abandoned property, I this Security Instrument is on o leaschold, llorro»"cr,hlmlIgc.omply with -
the provisions ol the lease. If Borrower acquis cs fee title to the Property, the lenschold nnd Tee ttle shall not’be mcrgtdlunlcss'
Lender ngrecs to the merger in wrillng.

G. Clmrges to Borrower and Protcctlon of Lender s Righis inthe Broperty. Borrower shall pay all governmental or muralcipni‘
charges, fines and impasitions.that are not incliided: in Parngraph 2. Borrower shall pay these obligations on time directly to
the entity which is awed the payment, [f failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender rcculms cvidcnciug these payments, :

If Borrower fails to make these payments or.the pnymunts rcqulred by Paragraph 2, ot falls to perform nny ‘other covenants
and agreements contalned in-this Sceurity Instrument, or there is a legnl proceecing that may significantly affect Lender's rights
in the Property (such as a procccding in bankruptcy. for condemnation or ta enforee liws ar regulntlons), then Lender may
do and pay whalever is necessary Lo protect the value of the Property und Lender’s righis In the Property, including payment
of 1axes, hazard insurance nnci olhcr itcms memioncd In Puaragraph 2,

Ay amounts :Ilsburscd hy Lcndcr under this, Paragraph shall bcuomc un wdditionnl debt of Borrawer and be secured
by this Security Insirument.. These amounts shall bear.fnterest from the date of disbursement, aut the Note rale, and al the
option of Lender, shall be immediately due and payable.

7, Condemnalion, The proceeds ol any award or claim lor damuages, dircet or consequential, in cannection with any
concemnation or other tnking of any part of the Property, or for conveyanee In place ol condemnition, are hereby nssigned
and shall be paid to Lencler to the extent of the full amount of the indebtedness that remuins unpaid under the Note and this
Securky Instrument. Lender shall apply sueh proceeds to the reduction of the indebtedness under the Note and this Securlty -
[fnstrument, fErst to any delinquent amounts applied in the order provided In Paragraph 3, and then to prepayment of prineipal,

! . Fage 2 of 4
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THIS CONDOMINIUM RIDER is mnde this 1?'I’H dny of JANUARY , 1990, and is
incorporated Inte and shall be deemed to umend and supploment thu Mortgage, Dond of Trua! or
Securlly Deed {*Securlty Instrument”) of the same date given by the undersignad {("Borrower*) to sacura,
Borrower's Note ["Note") to
CENTURY FEDERAL SAVINGS BANK D/B/A ALLIED MORTGAGE CORPORATION
{"Lender") of the same date and covering the properw described In tho Sacur%w Inatrumant nnd loentad
att 1111 CHBURCH STREET UNIT § 202

EVANSTON, ILLINOIS 60201

> {(Froparty Address)

/The property Address Includes a unlt In, togather with an indlvidual intorest In the common alaments of,
(a condominium project kKnown as; .
/%11 CBURCE STREET CONDOMINIUM

(Nams of Candominfum Project) -

{*Condominium Proj3ct*). [f the ownara association or other antity which acts for the Condominium
Project {("Owners /stociatlon’) holds title to property for the beneflt or use of Ita members or
shareholders, the Prosarty  also includes Borrower's Interest in the Ownera Assoclation and the usus,
proceeds and beneflts ¢f Larrowar's Interest.

CONDOM|NIUM COVENARTS. In nddltion to the covenants and ngraemants made in the Security
Instrument, Borrower and Lendsi further covenant and agree as follows:

A. 5o long as the Owners scssaiation maintaing, with o generally accepted insurance carrier, a
“master” or “blanke!" policy-inauring all property subject to the condominium documents, -
including .all Improvements ncvs axisting or hereafter eracted on the Property, and such |
policy Is satisfactory to Lender ‘and provides Insurance coverags in the amounts, for tha
periods, and against the hazards Lender requires, including fire and othar hazards Included
within the term ‘extended coverage,” ard loss by flood, to the exient required by the
Secretary, them (i} Lender waives the proviaion In Paragraph 2 of this Security Instrument
for the monthly payment to Lender of one.iwelfth the yearly pramium Insinliments for
hazard Insurance on the Property, and {ll} Boircwar's obligation under this Paragraph 4 to
maintain hazard Insurance coverage on the Propertv-ic deemed satisflad to tha extent that
the reguired coverage is provided by the Owners' Qsscciation policy. Borrower shall give
Lender prompt notice of any lapse In required hazardg nturance coverage and of any loss
oceurring from a hazard. “In the event of a distribution #t % hazard insurance proceeds In
lieu of restoration or repair following & loss to the Property, whether to the condominium
unlt or to the common elements, any proceeds payable to Borrmver are hereby assigned and
shall be pald to Lender for application to tha sums secured by this Sexurity Instrument, wlth
any excess pald to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the conmun expenses or
assessments and charges imposed by the Owners Assoclation, &s provided In the
condominium documents,

C. If Borrower does not pay condominium dues and assessments when dus, then Lender may

pay them. ~Any amounts disbursed by the Lender under this paragraph C shall become ([
additional debt of Borrowers secured by the Security Instrument. Unless Borrower and ©
Lender agree 1o other terms of payment, these amounts shall bear interest from the date of (o
, disbursement at the Note rate and shall be payable, with Interast, upon notice from Lender N
to Borrower.requesting payment. %
BY SIGN )VG BELOW, Barrower accepts and agrees to thé terms and provislons contained in this 5
Condo um Rider. 7 ,
Z /,/ | |
4‘79“/ (SEAL) (SEAL)
FERDINAND--P .’fGARZON Borrowsr ‘ Borrower
(SEAL) (SEAL)
Borrower Barrowsr

DPS 244




UMOBEHHI GRRY , ,

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider la. made this 17TH dny of JANUARY , 1990
and Is Incorporated into and shall be deemed to amand and supplemant tho Mortgago, Deed of Trust, or
Deed to Secure Dabt {the "Instrument”) of the same dnie glven by tha undersignad (the *Mortgagor') (o

secure the Mortgagor's Note (the “Note") of tha same dnte to
CENTURY FEDERAL SAVINGS BANK D/B/A ALLIED MORTGAGE CORPORATION

{the *Mortgagee"} and covering tha property described In iha Insirumant nnd located at:

1111 CHURf&, STREET, EVANSTON, ILLINOIS 60201 OUNIT # 202
{Progurty Akiruun)

AMENDED COVENANT #9 (b, In additiion to the covenants and agraements made In the Instrument,
Mortgagae and Mortgage rurthar covanant and agree as follows:

LENDER SHALL if permitizsd by applicable law, and with the prior approval of the
Secretary, require immadiutc oymant In full of all the suma seoursd by this Securlty
Instrument, If:

(il Al or part of the Proparty.iz otherwise tronsferrod (Other than by devise or
descent) by the borrower, ann

{Il  The Property Is not ocoupled 3y the purchaser, or grantes os his or her
primary or secondary residence, or tha purchaser or grantee does 8o occupy the
Property, but his or her credit has not '.ezn approved In nccordance with tha
requirements of the Secretary.

IN WITNESS/WHEREOF, the M rigagor hos executed this Assumition Pollcy Rider,

s
-
-

[&/75)!’// (Seal) . (Seal)

Fin!D}'-ﬁAND" P.“CARZON Mortgagor Mortgagor
[Seal} {Seal)
Mortgagor Mortgagor

{Space below this line for acknawlodgomaent)

DPS 034




