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% 17-08-325-024-0000 (MAXCAL 1) AND 17-08-325-025-0000 (PARCGEL 2)

o o s AN QEE | CUALLG@PY

First Bank and Trust Company
35 North Brookwny:
Palatine, 1L GO04K7

Pajnting, MHnols (BECEMBER 12 ., 1989

Rnol ‘alléiémenl]h? these Presents, viar mim MRST IANK and TRUST COMPANY OF ILLINOIS, (formorly

known as Fizat Bank & Trust Co., Palatine, [ilaois) an Nlinols Banking Corparation, not personally but as a Trusice undlur lhe provislona of a Deed

or Deeds in Trust duf; recorded and delivered to sald Bank In pursuance bf a Frust Agreement dafod DECEMBER 12, 1989

and known a3 mmir‘ii'uml'mr 10-1529 , horulnafter callodd Tiest Party, in conaideration of Ten Dollars ($10.00) In hand pall,.

and of ather good and valuable conalderatlans, tha receipt and sufflcioncy whercof are hereby acknowledged, does hereby asslgn, teatsfer e
set over unto FILRST BANK AND TRUST COMPANY OF LILLLINOLS

300 E NORTHWEST HIGHWAY

PALATINE, IL. 60067

its auccessors and asslpis (herelnafter called the Second Parly), all the rents, carnings, Income, issues and profits of and from thu real estate and
premises hgroinafter o8¢ ibed which are now duo and which mny hureaflor bacome due, payablu or collectible under or by viriue of any lease,
whather writton ar vorbas, or any letting of, possussion of, or any agreeman) for the use or occupancy of, any part of thu real ostate and premises
herelnafter described, w'ich said First Party may have herotofore made ar agreed to or may hereaftor make or agroe to, or which may be made
ar agreed ta by tha Second “nty under the powoershereinnfter anmml ol it bolnf; the induntion hereof to hereby make and eatablish an absobute
transfer and assignment obs' ik lenses and agrovments and ali the rents, earnings, issuva, income, and profits thereunder, unta the Second

\\\Pa hereln, all relating to the éel@state and premises situated In the County of . SOOK , and duscribod an foliow, to-wit:

SEE EXHIBIT 'A' ATTACHED PERETO AND MADE A PART HEREQY.

COMMONLY KNOWN AS 1314 W< RANDOLPH STREET, GULCAGO, LL. 1 49_9'

BOK 333 —TH
FIRST BANK &-TRUST CO. OF ILLINOIS
800 E. NORTHWEST HHGHWAY
PALATINE, ILLINOIS ~ 50067

This instrument I3 glven to secure paymont of the principal sum of ONE HUNDRED ZTHRTY THOUSAND 2??0?356?85;-&)":\”,

{
and interest upon a certaln loan sceured by THHKEMHNK MORTGAGE 'O FIRST sA0eY AND TRUST COMPANY OF ILLINOIS

X ZOMURMHHK MM KON AR O H N NN KRN R AL HRK AN R UK, cone
veying the real vstale and pruemises herelnabove described, and this Instrument ahall remain in full e aad effect until sald loan and the interost
therean, and all other costs and charges which may have acerued or may hereafter aceeue under s trass deed, have been fully pald,

Thia assignment shall nat become operative until a default exiais in the: payment of principal or interost 4r in the perfurmance of the torms
or conditions contained in the Trust Deed hereln referred to and In the Note secured thereby.

Withaout limitation of any of the legal rights of Second Party as the abaolute assignue of the rents, lssues, and Srofits of sald real estate and
reinises above deseribed, and by way of enumeration only, First Party hareby covenants and agrees that in the ever soany default by the First
acty uncler the aald trust doed above described, the First Party will, whuthar bufore or afier the note or notes securcd bysaid trust dewd v or

are cteclared ta be lmumedintely due in accordance with the terma of ‘suld trust devd, or whether before ur after the instifotlon of any legal pro-
ceedings to foreclose the lien of sald trust deed, or before or after any snle therein, [orthiwithy, upon demand of Second Party. surronder to Second
Party, and Second Party shalt be entitled to take actunl possession of, the sald real estate and premises herelnabove described, or of any part thereof,
personally or by Its agents or attorneys, as for conditlon:broken, and, in.itg discrotion, may with or without furce and with or withoul process
of law, and without any action on the part of the halder or holders of the indebtednves secured Ly said trumt deed, enter upon, take, and maintaln
pusscssion of all or any part of said real estale and ?nmlsu herelnabove described, togother with all documents, books, records, papers, and
accounts of Flrst Party relating thereto, and may exclude the Flest Party, Its agents, or aervants, wholly therefrom, and may, in its own name,
as agalgnee under this assignment, hold, operate, manage and ¢aniral the aaid roal vatate and premises hercinabove described, and conduct the
buainess thereof, vither personally or by its agonts and may, at the expense of the monigaged property, from time to time, either by purchase,
repair, or construction, make afl necessary or proper repairs, renewais, repiscoments, uselu! allerations, additions, betterments, and improvements
to the said real estate and premises as to it may soem judicious, and may Insure and relnsure the same, and may fense nakd morignged Em:}mrty
in such parcels and for such times and on such terms as to it may seom fit, including leases for termas explzing beyond the maturity of the Indebiodness
secured by sald trust deed, and may cancel any lease or sub-lease for any cause ar on any ground which would entitle the Birat Party 1o cancel
the same, and in every such case the Sucond Party shall have the right to manage and operate the sald real vatate and premises, and to carry on
the business thereol, as it shall deem best, and the Second Party shall bu entitied to collect and recelve all varnlngs, reveiiuos, rents, fssues, profits,
and incomne of the same, and any part thereof, and, after deducting the oxpenses of conducting the busingss thercof and of all maintenance, repnirs,
renesvals, replacements, alteratlons, addiions, bettermonta, and improvements, and afl paymenta which tiay be made for taxes, assvssments, ins
surnnee, and prior or proper charges on the sald real estate and premisus, or any part thereof, including the just and reasonable compensation
for the services of the Second Party and of Its attorneys,-agenis,.clerks, servants, and others employed by K. properly engaged and employed,
far services rondered in connection with the operation, management, and control of the morti;agud property and the conduct of the busineas thereof,
and such further sums as may be sufficient to Indemnify tho Second Party againat any hiability, loas, or damage an accournt ol any matter or thing
don? n g?gd falth In pursuance of the rights and powers of Second Party herounder, the Second Party may apply any and all moneys arising
an atoresald: .

(1) To the payment of interest on the principal and overdue interest on the note or nates seeured by sald trusl deed, o the rate thereln provided;

(2) To the payment of the interest accruad and unfuld on the sald noate or notes; (3) To the paymaent of the principal of said note or notes from

time to time remul‘ni;:‘g oulstanding and unpaid; (4) To the payment of any’and al} other charges secured by or crénted vnder tho sold trust deed

?zave‘r?‘fm;legznl:giqn' 5) ‘To the payment of tha balance, if any, after the payménl In full of the llems hereinbefore referred to In (1), (2), (3), and
, lo the First Party. ) | . !
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PARCEL 1:
(EXCEPT THAT PART OF LOTS L3 AND 14 TAKEN FOR WIDENING OF WEST RANDOLPH STREET)
LOT 14 AND THAT PART OF LOT 13 LYING EAST OF A LINE DESCRIBED AS FOLLOWS:
COMHENCING AT A POINT ON THE NORTH LINE OF RANDOLPH STREET AS WIDENED, 41,13 FEET
EAST OF THE WEST LINE OF SAID LOT 13, THENCE NORTH ON THE CENTER LINE OF A BRICK
WALL 101 FEET TO A POINT ON THE NORTH FACE OF A BRICK WALL, SAID POINT BEING 41.40
FEET EAST OF THE WEST LINE OF SAID LOT 13; THENCE CONTINUING NORTH TO A POINT ON THE
NORTH LINE OF LOT 13 AFORESAID 41,52 FEET EAST OF THE NORTH WEST CORNER OF SAID LOT
13, ALL IN BLOCK L .IN SAWYER'S ADDITION TO CHICAGO IN THE SOUTH WEST 1/4 OF SECTION
8, TOWNSHIP 39 NORTH, RANGE L4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THAT PART OF LOT 13 (EXCEPT THAT PART THEREOF TAKEN FOR WIDENING WEST RANDOLPH STREET)
LYING WEST OF & LINE DESCRIBED AS FOLLOWS:

COMMENCING AT A TCINT ON THE NORTH LINE OF WEST RANDOLPH STREET A5 WIDENED, 41,13 FEET
EAST OF THE WEST LIn® OF SAID LOT 13; THENCE NORTH ON THE CENTER LINE OF A BRICK WALL,
101 FEET T0 A POINIGN THE NORTH FACE OF A BRICK WALL, SAID POINT BEING 41.40 FEET EAST
TO WEST LINE OF SAID 01«13, THENCE CONTINUING NORTH TC A POINT ON THE NORTH LINE OF LOT
13 AFQRESAID, 41.52 FiET FAST OF THE NORTH WEST CORNER OF SALD LOT 13, ALL IN BLOCK 1

IN SAWYER'S ADDITION TO CHICAGO IN THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD-“RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 1314 W, RANDOLPH STREET, CHICAGO, L.
B.I.N. 17-08~325-024-0000 (PARCEL 1) _AMD 17-08-325-025-0000 (PARCEL 2)

FIRST BANK & TRUST CO. OF iLLiNQIS
300°E, NORTHWEST HIGHWAY
PALATINE, ILLINQIS 60067

o
<
%
§=
&
e




UNOFFICIAL COPY




