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To Have and to Hold the above-described premises, with the
appurlenances and fixtures, unto the said Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from. all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenanlis and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the valus
thereol, ar of the securily inlended 1o be effecied by virue of this
instrument; not to suller any lien of mechanics men o materlal
men o atach to sald premises; (o pay 10 the Morigagee, 4s
herelnalter provided, uatil said nate is fully paid, (1) 2 sum suffi-
clent to pay 2)l taxes spA nssessments on said premises, or any tBx
or gssessment that mey be fevied by authority of the State of {:
linols, ar of the county, tows, village, or city in which the said
land Is situate, upon the Maripagor on account of the ownership
there of;(2) a sum sulfleien *o Feepall buildings that may at any
time be on sald premises, during vme sontinvance of said in-
debtedness, insured for the beneffi.of 4 Mortgagee in such forms
of insurance, and in such amounts, &5 may be required by the
Mortgagee.

. Int case of the refusal or neglect of the Mcrtgrgor 10 make. such
pRYments, or 1o satisly any prior llen or incumorance other than
that for laxes or assessments on said premises, or (o keep said
premises in good repair, the Mortgagee may pay suci.tavas,
assessments, and insurance premiums, when due, and mav.make
such repairs 1o the property hereln mortgaged as in its discretbap it
may deem necessary for the proper preservation thereal, and Ziy
moneys 5o paid or expended shall become so much additional i
debtedness, secured by this morigage, to be pald out of proceeds ol
the sale of the mortgaged premises, If not atherwise paid by the
Morigagor.

it is expressly provided, however (all other provisions of this
mortgage 10 the conirary notwithstanding), that the Morigages
shall not be required nor shall it have the right lo pay, discharge,
0F remOvE ANy 1ax, assessment, or tax lien upon or against the
premises deseribed herein or any part thereef or the impravement
situated thereon, so ong as the Mortgagor shall, in good falth, cons
test the same or the vaildity thereof by approprinte legal pro-
ceedings braught in a court of competent jurlsdiction, which shall.
aperate to prevent the collection of the tax, assessment, or lien so
cantested and (he sale or forfeiture of the said premises or any part
thereal to sallsfy the sme,

And the snid Morigagor further covenanis und sgrees as follaws:

Thut he will pramptly pay the principal of and interest on the
indebiedness evidenced by the said naie, al the times and In the
manner therein provided. Privilege is reserved 10 pay the debt in
whale ar In part on any instaliment due dale,

That, togeher with, and in addition (o, the monthly paymenis of
principal and interest payable under the terms of the nole secured
hereby, the Morlgagor wiil pay (o the Mortgagee, on the first day
of each month umll the spid note Is Mlly pald, the following sums:

()} A sum equal o the ground remts, If any, nex) due, plus the
premiums that will nexl become due and payable on policies of fire
and other hazard Insurance covering the mortgaged property, plus
taxes and ussessments next due on the marigaged property lall as
estimated by the Mortgages) less all sums alrepdy prid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and
nssessments will become delinquent, such sums ta be held by Mort:
gagee I truct o pay said ground renls, premiums, laxes and” -

specia) assessmemts; and

() All payments mentioned in the preceding subsection of this
paragraph and al] payments (o be made under the note secured -3
hereby shall be added together and the nggregate amaunt thereol
shall be paid by the Mortgagor each montls.in a single payment to
t;e a};:plfed by the Morigagee 10 the following items in the order set
orth:

) ground. rents, if any, 1axes, specinl assessments, fire, and other
hazard Insurance premiums;

(i} interest on the note secured hereby:

() amortization of the principal of the said note; and

{ivi late charges,

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior o the due
date of the next such. peyment, canstitute an.event of defaull
under this. morigage. The Morigagee may collect o “late charge! :
nat to-exceed:four cents {4¢) for each dollar($1). for.cach payment ]
maré than. fifteen (15} days in arrears, to cover the extra expense :
invoived in handling delinquent payments.

If Ihe totaf of the paymenis made by.the Mortgogor under
subsectlon (a) of the: preceding parngraph shell exceed the amount
of the payments actually made by the Mortgages for ground rents,
taxes, and Bsses§ments, of insurance premiums, as the case miay be,
such. excess, if the loan.is current, al the option of the Morigagor,
shall. be credited on subsequent paymenis (o be: made by the Mort. G2
gagor, or refunded to the Mortgagor, If, however, the monthly |
payments made by the Morigagor under subseciion () of the
preceding parngraph shall not be sufficient 1o pry ground rems,
taxes, and assessments, or insurance premiums, as the case may be,
wher the same shal) become due and payable, then the Morigagor
stiall pay to the Mortgagee any Bmount. necessary to make up the -
sefiziency, on or before the date when payment,of such graund
renta, 17%es, Bssessments, or insurance premiums shall be due, If a1
any umethe Mortgagor shall tender;to the Marigages, in nccor:
dance wiih (e provisions of the nate secured hereby, full payment
of the entiry indelriedness represented thereby, 1he Morigagee shall,
in computing the-wimount of such indebiedness, eredit 1o the ae:
count of the Mcrigago: any balance remaining i the funds ac:
cumulated under thz ricvisions of subsection () of the preceding
paregraph, If there shali'oz.g default under any of the provisions
of this morigage resulting I=<n public sale of the premises cavered
hereby, or If the Mortgagee acquires the property otherwise after
defoult, the Martgages shalf apnly, at the time of the commence.
ment af such proceedings or a1 the ime ihe property is atherwise
ncquired, the belance then remaining in/ihs funds accumulated
under subsection (a) of the preceding prine,ach as 2 credit against
the amount of principnl then remaining urpeid under seid note,

0%

F
b

66620

’
ot

And as Additlonal Securlty for the payment ol ine indebledness
aforesaid the Mortgagor does hereby assign 1o the Morigagee all
the remts, fssues, and profits naw due or which may hereafler
become due for the use of the dremises hereinabove deseribed,

That He W Keep the improvements now existing or hereafter
erecied on tite morigaged property, insured. ns may be required
[rom time 10 time by the Morigagee against loss by fire and other
hazards, casualiies and contingeneies In such nmaunls and for such
periods as may be required by the Morigugee and. will pry pronyt:
ly, when due, any premiums on such Iisurance proviskm.for pay-
menl of which has not been made hereinhelore, Al insurance shal)
be carried in companies approved by the Mortgagee and the
policies and senewnls thereof shall be held by the Morigagee and
have atiached therato loss payable elnuses i favor of and in farm
aceeptable to the Morigagee, [n event of loss Mortgagor will give
immediate notice by mall 1o the Mortgagee, who may make proof
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o Witness_the hand and seal of the Morpagor, the day amd year liest writien
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MARIADIAZ Mot as 2 aortgagor but MANUELA D1AZ ) c.'.’,."a.
solely as purpose of walving any and all %ﬂi
homestead rights and any and all marital rights. 1
State of [llinols 89055519 5
Lnunu of QoK .~
/ /-r..La‘., Zﬂ“’JﬂL ,D/L‘IZ’
I, AL owbd}/f.& “L';L @41 W . 4 notary public. in and for the cotnty and Siate
aforesyid, Do Hereby Certify That /V’", A
undcs&?.-myp Diat gAgi. OJW Ly f)’ . his wife, personally known fo me to be the same
person whose nume3 & subseribed 1o the faregoing instrument, appeared befare me this day in
person and ucknowledged that  ZALGA signed, sealed, and delivered (he said instrument as 24t/
free and voluntary aet for the uses and purposes therdm ser forth, including the release and waiver of the right of homestead
Given under my hand and Noiarial Sea! this Jo e day ALt / AD. 1987
reporm / 1 (Y Hosens <
HARY CABRIAN-HERCK fatry (4 é:'“7éé;5é§&féﬂ -
ROTAKY FUBLIC STATZ OF ILLINDIS / Nojary Public
MY COIDMISSION ETP. DRC 41933
Doc, No, , Fited for Regord in the Recorder’s Office of
County, lincis, on the day of AD 19
at o'clock m.. and duly recorded in Book of Page
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FIA ASSUMPTION RIDER

The moctgazee shall, with the prior spproval of the Foderal
Houslng Cormissioner, or his designoe, declare all sums
secured by this mortgage to be immediately due and payable if
all or a part-ofiche property is sold or otherwise
transferred (other than by devise, duscent ar opervation of
law) by the mortgasar, pursuant to a contract of sale
executed not later thun KXX] 12 or [ 24 months after the
date -on which the morugusne is cndorsed for insurance, to a
purchaser whose cradit hus nat been approved in accordance
with the requiremants of tle Commisaioner.
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