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MORTGAGE 1533967

THIS MORTGAGE {"*Security !ns!rumcnt") isglvenon JANUARY 11 R
19 90  The mingagoris KEVIN J. VALENTINE AND MARY E. VALENTINE, HUSBAND AND WIFE

(*Borrower""), This Security. Instrument is givento ASSOCIATES NATIONAL
MORTGAGE COKTORATION ,

which s organized andexisany; undor tha iﬁwe ol S’I"A'I‘f! OF DELAWARE , and whose adldress is
250. BEAST CARPENTFER FREEWAY. R
DALLAS, TEXAS: 75%¢€ 5—0001 : {*'Lender").

Borrawer owes Lendcr the,princr ~i sumiof
ONE HUNDRED TWEN'I‘Y TESTISAND AND NO/100

Dollnrs (U ol 120, 000 00 ). This debt s evidenced by Borrower's nolc
dated the same date as lhis Sccurny Tnstrur IQHL“'NOIG"), wh]ch provides for monthly payments, with the Tull debt, it not
paic ealller, due and payableon . FEBRULRY. 1, 2020 . "This Seeurlty Instrument

securcs to Lender (a) the repaymcnt of:., the, L AW |d¢.n-.cd by the Note, with mn.ruﬂ. and all_renewnls, extensions, and
modiﬁcauons. {b).the payment.of, all’ olhcr sums, wih mtcrcst. advanced under paragraph 7 1o _protect the security.of this
Security- Instrurnent; and {c) the pcrrormance of Botrcwer's covenanis and ngreements under this Securily Instrument and
the Note, For this purpose, Borrower docs hereby mortgege, arant and convey to Lender the lollowing deseribed property
located.- in COOK . County, tllinois:

THE WEST 31 FEET OF THE EAST 107 TF<{ET OF LOT 1 AND OF THE NORTH

1/2 'OF LOT 2, IN, HITT'S ADDITION TC “VANSTON, SAID ADRDDITION BEING -

A SUBDIVISION OF LO’I‘S 1 TC 4 INCLUSIVE AND SUB LOT 40 OF LOTS

5 TC. 10, INCLUSIVE IN: BLOC’K 58, IN THE VILLAGE (NOW CITY) OF

EVANSTON, IN COOK COUNTY, IL.

e~ RESORDING 1% .7
S ELT] rreﬁ;s ...t’d QL1596 uv .34 00
#5454 ¢ RGO CBO

CO0K -"[‘thT“ RECORDER

which has the addressof 1508 GREENWOOD , ‘
- {sereet} iy}

TS 60201 a“ Iy,
Hlinois S Coaet { Pruperty Adldress”),

TOGETHER WITH ull lhc m1provcmcn(s new. or. hcrcul‘lc: crected on the p:opu‘ty. and all L.tsémcms, nghts. '
appurlenances, rents, royaltica, mlncral. oil, and ghS. rtghcs and profits, wuter rights and stock and all Fistures now or hucnl‘ ter
a part of the property. All- repluccmcnts cmd acldillons shall. nlso be cavered by this Security [nslrmncnt All of the foregoing
is reforred’ to in lhis Sccurlly Enstrument as Ihe "Propcrty

10-13-427-006 | 90030080 ',\\/
v e s ot EVANSTON \ \A%

~mongugc ‘gr‘.ant tutd cauvcy lhe Ptnperty xmd Lhm Lhc Properly is m’ncncumbered e\:c.cpl for cm.umbrnnccu of record,

Borrowcr warranls and will’ defend” gererally the title 10" the Property against nlt claims an demunds, subjeet 10 any
cncumbrances of rccurd

THIS SECURITY INS'TRUMEN‘I‘ combines uniform. covcnunw to: nutional use and.non-uniform covenants with Iimllcci
vnrmtlons by jurisdiction to constitute uiiform: ‘security imlrumt.nl covering real property.

ILLINOIS — ssnﬂm Fomily ~ FNMAJFHLIAC UNIFDHM INSTRUMENT Form 3014 12/83
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UNIFORM COVLJPINL@EHFLIQJA Lum R 0

1, Payment of Prineipnd and Interest: Prepsyment and Late Cluirges, Borrower shull promyly pay when due the
principod of und interest on the debt evidenced by the Note amd any prepuyntent and e churges due under the Nole.

2. Funds for Tuxes und Insurance. Subjeet to applicable luw or 10 0 written waiver by Lender, Borrower shall
piy 1o Lender on the day monthly payments are due under the Note, until the Note is puid o fll, o sum ¢ Fands'™)
equallo ouc-twelt‘(h oft () ycurly taxes und assessments whieh may mitain priorkty over this Seeurity Instrument; (b) yearly
feaschald panymenis or ground rens on the Property, if any; (¢) yenrly hazoard Insuranee premivins; wil (d) ycurly Mmortgage
insurgnee premiums, IF any, These Hems aré enlled Ueserow ftems,” Lender may estimate (he Funds ¢ie an the bosls of
crrent data and rensanable estlmaies of futire escraw ftems,

“The Funds shall be hold in an Institution the deposits or accounts ol which wre Insured or aunruulwd by o Tedernl
or stnte ageney (Including. Lender If Lencer is such an institution). Lender shull apply the Funds 1o pay the eserow fems,
Lender may not.charge lor, hol:llng and applying the Funds, analyzing the account or verlfying the eserow items, unless
Lender pays Borrower interest ou the Funds and applicable lnw permits Lender (o make such 4 charge, A clinrge tssessed

by Lender In connection with Borrower's entering Ido this Security Instrument 1o pay the ¢ost of an independent X reporting

service shall nat be o charge for purposes of the preceding sentence, Borrower and Lender may ugree In wrlling that ingerest
shall be paid on the Funds..Unless an agreement Is made or applicable low requires Interese 1o be puid, Lender shatt not
be required to puy Borrower any Interest or carnings on the Funds, Lender shall give 1o Boarrower, without ¢harge, an
anaual accounting of the Funds showlng credits and debits to the Funds and the purpose Tor which ench deblt to the Funds
was made, The Funds are pledged s additional seeurity for the sums sceured by this Sceurity Instrument,

I the amount af the I‘uncls hield by Lender, wogether with the future monthly payments of Funids puyublc prior
to the due dates ol the escrow items, sholl exceed the amount required to-pay the eserow items when due, the excess shall
be, at Borrow:r s option, elther prompily repaicl to Borrower or eredited to Borrower on,monithly puyments ol Fands,
If the amount ¢ the Funds held by Lender s not sufficlent to pay the escrow jtems whery due,” Borrower shall pay'
Lender any ameuninecessary 1o make up the deflelency in one or more payments us required by Lender, .

Upon payirent in full of all sunis secured by this Security Instrument, Lender shull promptly refund o Borrower
any Funds held by u,nocr. If under puragraph 19 the Property Is coltl or acquired by Lender, Lender shall apply, no
later thun immediatcly-griss to the sale of the Property or its nequisition by Lender, any Funds hetd by Lender at thL
time ol application s a credit against the sums secured by this Sccurity Instrument,

3,  Application of Zav.isents, Unless applicnble law provides otherwise, all puyments received by Lender uander

paragraphs 1 and 2 shalf.be cprijed: first, to late charges due under the Note; second, to prepayment charges due under

the Note; third, to amounts saynble Lmdcr prragraph 20 fourth, to fiterest due; and lost, 1o prineipal due,

4. Charges; Liens, Borrower sholl poy all tuxes, assessments, charges, fines and impuositions attributable 1o the
Property which may attaln priority over«nis Security Instrument, and leuschold puyments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pald in.that manuer, Borrower shattl poy them
on time directly to the person owed payinent. Borrower shall prompily Furnish to Lender all notices ol amounts to be
paid uncler this paragraph, IF Borrower makes tisse payments dircetly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shall promptly discharge any llen/wiich has prhn.y over this Sceurity Im.munem unless Bovrower: (w)
agrees In writing to the. payment of the obligation-a:cured by the lien in a manner acceptoble to Lender: (b} contests in
good fnith the lien by, or defents against- enforcement of thelien in, legal proceedings which in the Lender's opinion operate
10 prevent the enforccment of thie lien or forfeiture of any part ol the Property; or (c) secures from the holder of the
lien an ngreement satisfactory. 1o Lender subardinating tielan (o this Seeurity Tustrument, 1T Lender dotermines that any
part of the Property Is subject to a lien which may attain priarfivaver this Seeurity Instrument, Lender may give Borrower
a notice u:lcnlil‘ymg the lien..Borrower shall satisfy the llen ortolic.one or more of the aetions sel forth abnvc within 10
days of the giving of natlce.

S... Hazurd Insurance, Borrower shull keep the 1mprovemc‘m now cxisting or hereafter erected on the Property
insured agninst toss by. t‘irc, hazards included within the term *extendud crwc.rugc" and any other hazarcs lor which Lender
requires instirance. This insurance.shall be maintained in the amounts and lor *he periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Len/ler's anpr ovnl which shall not be unrensonably
withheld,

All insurance policlcs and rencwals shall be acceptable to Lender and shail x."r.uic a stanclard mor tgage clause. Lender
shall have the right 10 hold. the pollcies anzl, renewals If Lender requires, Borrowe sl wromptly give to Lender all recelpts
of paid premiums and renewal notices, [n the event of loss, Borrower shall give prompt notice to the insurance corrier
and Lender, Lender may ‘make. proof .of loss:if. nol made promptly by Borrower,

Unless Lender. and Borrower otherwise agres in writing, insurance proceeds shall b uppllcd to restoration or repair
of the Property damugcd if the restoration.or repair is cconomucnlly feasible and Lender's se -m'ty is not lessencd, I the
restoration or repalr is not cconomxcally feasible or Lender’s sccurity would be lessened, th: insarance proeeeds shail be
applied to the sums secured by this Sccurily lnslrumcnl. whether or not then due, with any cacrss ..md o Borrowcr. If
Borrower abandons the, Broperty, of does not answer within 30 days a notice ron: Lender thal the 'asurance caerier has
offered to settle.a.clalm, then Lender, may collect the insurance procecds, Lender may use the procecds (9 repair or restore
the Property or to.pay sums secured by this Sceurity Instrument, whether or nat then due. The 30-Gay ourlod will begin
when' the natice is given.

Unless Lender and Borrower otherwise uarcc in wming. any application of proceeds to principal shall not extend
or postpone the dué date of the monthly paymenits-referred to in pnrugruphs 1 aind 2 or change the amount of the payments,’
IT under pnragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies and procecds resulting
from damage to the Property prior to the acquis tion shnll pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition... . .

6. Preservation nnd. Maintenance of Property;. Leaselmkls. Baorrower shall not dcstrcy, di\mngc oy substantially
change the Property, allow the Prcpcrty to deteriorate or commit waste, If lhls Security Instrument is on & leaseholkd,
Borrower shall comply with the provisions of the lease, and if ‘Borrower acejuires fee title to the Property, the leaschold
antl Tee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lendcr 5 Rights in the Property;. Mortgage Insurunce, 1T Borrower Tails to perfarm the covenanis
and agreements contained in'this Security mslrumcnt, or there is a legal proceeding that may significantly affeet Lender’s
rights in the Property {such as n proceeding in bankruptey, prebate, lor condemnalion or to enforee laws ar regulations),
then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the,
Property Lender’s actions may include paying any sums sccured by a licn which has priorily over this Security Instrument, |
appearing in court, paying reasonable auworneys’ fees and entering on the Property to make repairs, Although Lender may
take action under (his paragraph 7, Lendér does not have 1o do so.

Any.amounts disbursed by Lcndcr under this paragraph 7 shall become adlditional debt of Borrower seeured by
this Security lastrument, Unless Borrower and Lender agree to ather terms ol pnyment, these amaunts shall bear interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower
recuesting payment,
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