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This Mortgoge I8 made thhka 9l dey of Janwary, 1900
between the Mortgagor,
"Rorrowor™) and the Mortgngee, CGeorge Georgncopulldoy,
vhose oddvess 1g 15312 8. Cilcoro Ave. , Cluy of Onk
Forest, Couvisy of Cook, lu the State of Ullinoly, (heraein
"Lender"),

WHERNAS, Deceower In  indebted to  Lendur In Lhe
principal sum of FOURTY EIGHT THOUSAND SEVEN HMUNDRED FIFTY
AND  NO/100  DOLLARS, ($48,750) whilch Indebtedness
evideonced by Borrowers Note duted 9th duy of Junuary, 1990
(herein "Note"), providiug for repayment of Princlpal and
Intorest of the indebtednoss, 1T not woonur paid, due and
payable on the 8th day of “loly, 1990,

TO SECURE to Lender the rapovment of  the Indebtednosy
evidenced by Lthe Neoto, with interest chercon, the puyment
of oll other suwmd, wlth istervst  thoreon, advaneed
herewith to protect the gocurlty ol thlse Mortpnpge, and the
performance of the covenants and agreementy of Horrower
herein contained, and the repaymest _of any future
advanceos, with dnterest thercon, maue rao Borrower by
Lender pursuant to paragraph 20 herool ((herein "Future
Advances"), DNorrower does hereby wmortgapge, prant  and
convey Lo Lender the property doscribed Ln-Biklbic "A"
attached hereto and made a part hercof, in the County of
Cook, In the State of [llinots.

Bxhlhic A
Permanent Index Number: 13=14=-411-004, Volume 337

Legal Description:

LOT 45 IN BLOCK 4 IN A H, HILL AND COMPANY'S BOULEVARD
ADDITION TO TRVING PARK, BEING A SUBDIVISION BY ALONZO 1.
HILL OF THE RAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION L4, TOWNSHIP 40 NORTH, RANGE 13, £AST OF THL
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, TLLENOILS.

which has the address of 4251 N, Bernard, Chicapo,
Illinols, County of Cook (herein "Proporty Address");

TOCETHER with oll the improvements now or herealter
erected on the property, and all cascments, rights,
appurtenances, rents, royalties, wmineral, oil, and pas
rights and profits, water, water rilghts and water stock,
and all fixtures naw ovr hercafter attached to the
property, all of ghichi including replacements and
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additions thereto, shall be deemed to be and remain a part
of the property covered Dby Lhis Mortgage; and all of the
forgoing, together with satd property are herein referred
to as the “"Property"

BORROWER covenants that Borrower is lawfully setrzed of
the Property hereby conveyed and has the right (Lo
mortgage, grant and convey the Property, and Lhe properry
18 unencumbered, and that Borrower will warrant and defend
generally the title to the Property agaionsl all clalms and
demands, “subject to any declarotions, cascments or
reastrictions, listed in a schedule of  exceptlions  Uo
covarage in_any title Lnsurance policy ftansuring Lender
interest in tne Property.

UNTFORM COVENANTS. Borrower and Lender covenant and nproe
as follows:

1y PAYMENT of PRINCIFAL and INTEREST., Morrower shall
promptly pay when due the grincipal of and intarest on Lhe
indebtedness evidenced hy-rie Note, prepayment and late
charges as provided in the Mote, and the principal ol und

interest on any Future Advances sacured by this mortpoge,

2, TAXES  and  INSURANCLE, Borrower  shall  he
regponsible for the prowpt paymenc-of oll real cestate
taxes, specinl assessments and Lnsudpase as these bills
come due, and Borrower ahall furnish L@epder with evidence
of the payment thereof within f£iFftecan (H3) days after
payment due date, Tn the event the Boorower [alls to
comply with the terms of Uthis puragraph, vtkeTloender may,
at ilts sole option, roequire the Borrower to eswablinh an
escrow with the Londer and moke monthly payments ‘theroto
in omounts gpecifled by the Lendoer,

3, APPLICATION of PAYMENTS. Unless applicollesbaw
provides otherwlse, all payments roecoivod by Loender undos
the Note and paragraphs | and 2 hereol ahull by appllied oy
Lender first 1ln payment ol nmounts paynhle to Lender by
Rorrower undor paraygraph 2 horeof, then o  lubLoerosgt
puyable on the Note, then to the principal of the Note,
and then to dinterest and princlpal of any Muture Advances,

4,  CHARGES and LIENS. Boerrower ashall puy all tuxos,
asscessments and other chorgus, flonos and  Lmpositiony
attributable Lo the Property which may attain a prloelty
over thls Mortgage, and leaseheld payments or  ground
rents, 1f any, in the manner provided under paragraph 2
heraof or, L[ not pald Ln such munner, by Borrower makling
payments whun due, dlrectly to the payoe  thercoefl,
Borrower shall promptly Furndsh ta Leondoer all anotiee of
amounts due under this pavagraph, and Lo the ovent
Borrower shall moke poyments direetly, dorrower uhall
promptly  furniab tﬂa Luqﬁev recedpts evidoncting  nuth
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payments. Borrower shall promptly discharge any iien
which has prilority over this mortgage; provided, that
‘Borrower shall not be required to diascharge any such llen
so long as Borrower shall agree in writing to the payment
of the obllgation secured by such lien in @ wmanner
acceptable Lo Lender, or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal
nroceedings which operate to prevent the enforcement of
the lien or forfeiture of the Property of any paort
thereof,

S HAZARD  INSURANCE, Borrower shall keep the
improvement®) hereafter erected on the Property ilnsured
againgt losg »y fire, hazards included within the term
“axtended cover=pe", and such other hazards as lender may
require and in such amounts and for such period as Lender
may require; provided , that Lender shall not require that
the amount of such cuverage exceed that amount of coverage
required to pay the suus secured by this mortgage.

The insurance carrier gvoviding the dlnsurance shatl be
chosen by Borrower subject  to approval by Lender;
provided; that such approval!/.shall not be unreasonably
withheld., 411 premiums on unsurance policltes shall be
paid in the manner provided undcr paragraph 2 hereof o, 1 £
not paid in such manner, by Borrowrr making payment, when
due, directly teo the insurance carrier.

All insurance policies and renewaig thereof shall be
in form acceptable to lLender and shall inciude a standard
mortgage clause in favor of and 1in Fforw. pceceptable to
Lender. Lender shall have the right to hold the policices
and renewala thereof, and Borrower shall give prompt
notice to the insurance carrvier and Lender, lender may
make proof of loss if not made promptly by Borrowey,

Unless Lender and DBorrower otherwlse agree in writuiag,
insurance proceeds shall be applied to restoration et
repair of the Property danaged, provided such restaratlcn
or repair is economically feasible and the sccurlty of
this Mortgage would be impaired, the dnsurance proceeds
will be applied to the sums secured by this Hortgage, with
the excess, 1f any paid to the Borrower, Il the Property
is abandoned by Borrower, of if Borrower falls to respond
to Lender within 30 days form the date notice is mailed by
Lender to Borrower that Lthe ingurance carrvier offers to
settle a claim for insurance benefits, Lender 18
authorized to collect and apply the lnsurance procueds at
Lender's option either to restoration or repalr of the
Property or to the sums secured hy this Mortpape,

Unless Lender and Borrower ctherwlse agree in writing,
any such application of proceeds to principal shall not
extend or postpone the due date of Lhe wonthly
tnatallments referrudpto in paragrapha | and 2 hercol or
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change the amount of such installmonty, It undear
paragraph 8 haereof the Property ts acqulred by Lender,
all rilght, tltle and Lnterest of Dorrower in and to any
Insurance polices and dn oand to the proceeds thereol
reaulting from doamage to the Property prlor and to the
sale or acqulaltion shall pass to the Lheandor to the oxtent
nf the sums sccurcd by thls Mortguge fmmedliately prior Lo
such sale or acquiaition,

6, PRESERYATION  and  MALNTENANCH  of  PROPERTY;
LEASEHOLDS ) CONDOMINIUMS;  PLANNED  UNT'T DEVELOPHENTS,
Borrower shai keep the property in good repair and shatl
not commit wagewe or permlt impalrment or detertorntion of
the Praperty and chall comply with the provisions aof ooy
lease if thla Mortouge is on a leaschold,

7. PROTECTION <f LENDER'S SECURTTLY., [f Borrower
fails to perform the covenants and agrecments contalned In
this Mortgage, or il any-gction or proceeding s commenced
which materially affecta ~lLemder's Interest in the
Property, including, but not  limlred to, ewmlnent domnln,
insolvancy, code enforcement,, or arrangoementy or
proceedlings dnvolving a banlerupt or decedent, then Londer
at Lender's option, upon notice td Norrower, may make such
appearances dlsburse such sums and Coke such actlon ay
is necessary te protect Lender's intercst, including, hut
not limited to, disbursemoent of recasonchie attorney's [(oew
and entry upon the Property to make repatvs., Il Lender
required mortgage insurance ag a condition of wmaking the
loan secured by this Mortgage, DBorrower shall pay the
premiums required to maintain such Insurance” in effect
untll such time as the requirement for guch {nsurance
terminates 1n accordance with Borrower's and ‘Lender's
vritten agreement of application law. DBorrower shall pay
the amount of all mortgage insurance premiumg 1ln theo
manner provided under parograph 2 hereof.,

Any amounts disbursed by Lender pursuant to Lhila
paragraph 7, with dinterest thereon, shali become
additionsl dindebtedness of DBorrower secured Dby this
Hortgage, Unless Borrower and Lender agree to cother terms
of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof, ond shall
bear interest Lrom the date of dlishursement at the rvate
payable from time Lo time on cutstanding principal under
the Note unless payment of dnterest at such rate would be
contrary to applicable law, in which event such amounts
shall bear interest at the highest rate permissible under
applicable law., Nothing contained in this paragraph 7
shall require Lender to dincur any c¢xpense or take any
action hereunder,

8. INSPECTION, Lender may make or cause Lo be mode
Page 4
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reasonnble entrics upon and lnapecltlons of the Property,
provided that Lender shall gilve Borrower notlce prlor to
any such lnspection specifylng reassonable couse thoarelore
reinted to Lender's Lnterest 1n the Property,

9, CONDEMNATIOM, fThe proceceda of any awvard or claln
for damages, dircct or consoquential, In connection wilith
any condemnation or other taking ol the Property, or part
thereof, ar for canveyance in Liecu of condemnntlion, nre
hercby wusignod and ahall be pntd to Lender,

In the_exent of votol taking of the Property, tho
procecds shali- be appllied to the sums sccured by thls
Mortpage, withoche excess, 10 any, poid to the Borroever,
In the event of A partiol taking of the properly, unless
Borrower and Lender wotherwise apree bn wreitloag, thero
shall be applied tolthe sum secured by this Hertgnge such
praopartlon of the pro<eods ng [ equal to that proporiion
which the amount of Lthe sums secured by Lhla Hortuape
{mmediotoly prlor Lo tho @ote of taking beurs Lo the falr
market value of tho Property ‘Lumaediontoly prler to tho date
of taklng, wlth the balanct of Lthe proceeds pald Lo
Borrowver.

Tf the property 18 abandoned Ly Borvower, or tL, altoer
notice by Lender to Borrower thot the coudemner offers to
make an award or sottle o claim fer ddamagoes, lorrowar
falls to respond to Lender within 30 daye alftoer the date
sueh notice 1s mulled, Lender is authorlazed vo collect nud
apply the proceads, at lLoender's optiers. vither Lo
restoration or vepalr of the Property or e Lhe sums
sccured by thia Mortgage.

Inless Lender and Borrower otherwise agroe fn writdag,
any such application of proceods to princlpal shall ‘nou
extend or postpone the due date of the monibhly
Inatallmenty referred to Ln poaragraphs | oaud 2 horeof s
change the amount of such ingtaliments,

10, BORROWER NOT RELEASED. lxtenslon of the time for
payment or modification of amortization of the suma
secured by this Mortgpoge granted by Lender to  any
successor 1in interest of DBorrower shall not operate to
release, In any manner, the ldlabilivy of the oriplnal
Borrower and Barrower's successors kn interest, Lendor
shall not he requlred to commence proceudlngs agalnst guch
succeggor or refuse to cextend time for payment aor
otherwise modify amortlzation of the sums sccured by this
Mortgage by reason of any demand make by the oripinal
Rorrower and Rorrvower's successors in interest.

11, FORBEARANCE  BY  LENDBR  NOT o WAIVER, Any
forbearance by Lender In exerclsing any right or rowedy
hereunder, ot otherwiﬁe afforded by applicable” Vaw, shall
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not be a walver of or preclude the exercise of any such
right or remedy, the procurement of 1nsurance not be a
waiver of Lender's right to accelerate the maturity of the
indebtedness secured by this Mortgage,

12, REMEDIES CUMULATIVE, All remedies provided in
this Mortgege are dilstinct and cumulative Lo auy olher
right or ramedy under this Mortgage or afforded by law or
equlty, made and be exercised concurrently, independently
or successively.

13, SUCCESSORS and ASSIGNS BOURD; JOINT aad SEVERAL
LIABILITY; CaAvTTIONS, The covenants and ugreements herein
contained shall bind, and the rights hereunder shall
insure to, the re¢spective successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 17
hereof. all covenants and agreements of borrower shall be
joint and several, The, captlons. and theading of the
paragraphs of this Hortgage are for convenicncer ounly and
are not to bhe used to interarvet of definc the provisions
hereol,

14, . NOTICE, D[xcept flor any notlee required under
applicable law to be giliven in another manncr, (a) any
notice to Borrower provided for in this Mortygage shall he
given by matllng such notice by cectifiod mall addresused
to horrower at the Property Addroass or at such olher
address ag Borrower may designate by wotice to Lender as
provided herein, and (b) any notlice to (Lender shall Dbe
given by certified mail, return recelpt /roquested, Lo
Lender's addresas stated bereln or to such cother oddress oy
Lender may designate by notice to borrower wax qrovided
herein, any nobtice provided for in thls Hortgage ahall be
decmed to have heen givan to Borrvower or Lender when given
in the manner desipnated herecin,

15, DBORRQWER'S COPY. TBeorrowvuer shall he furnishoed @
conformed copy of the Note and of thls Mortgage at tho
time of cxceutilon or after recordntion horeof,

16, TRANSEFER of tha PROPERTY; ASSUMPTION, IF oll or
any part of the Property or an Lnlclqu thercln Ls sold or
transferrod by barrower without Lender's prior wrltien
consent, excluding (o) creatlon of u llen or encumbrance
subordinate to tthla Mortguge, (h) the creatlon of &
purchase money securlty Llntorest for houschold appllancoes,
(¢) a transfer hy devise, descent or by opecation of law
upon the death of a jolut tenant or (d) the grant of any
leasehold interest of throe years of less no contalnlng an
option to purchasc, Lender may, at Lendor's optlaon,
declare all the sums secured by this mortaage to  he
lomedlately due and payable, Lendor shall have wolvad
guch option to accelerate 1f, prior to Lhe sale or
tronsfer, Lender and the person to whom Lhe Property Is
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to be sold or transferred reach agrocment In writing that
the credit of such person lsg satisfactory te lLender nnd
that the interest paysble on the suma secured by Lthia
Mortgage shall bhe at such rote as Lender shall request,
If Lender has walved the optlon to accelerate provided in
this paragraph 17 and if Borrower's successor Lo dnteres,
has executed a written assumptlon agreement accepted Lu
writing by Lender, Lender shall relecase Dorrower Trom all
obligatizns vnder this Mortgage ond the Note,

Tf Lender exercised such optilon Lo accelerate, Lender
shall maill-®srrowver notice of acceleration in accordance
with paragrap’ 14 hereof, Such notice shall provide a
period of nat -lées than 30 days from the date the notice
is mailled within® which Borrower may pay the sums declared
due, TI DBorrower fails to pay such sums prlor to the
expiration of such' _period, Lender may, without f{urther
notice or demand on_ ~8Borrower, inveke any remedies
permitted by paragraph 18 hereof,

NON~UNITFORM COVENANTS.,  Porrower and Lendor covenant
and agree as follows:

17, ACCELERATION; REMEDIES, Except as provided In
paragraph 17 lereof, upon borvawer's breach of any
covenank or agreement of Berrower in this Mortgage,
including the covenants to pay when dac¢ ony sums secured
by this Mortgage, Lender prior to acceleration shall mail
notice to Borrower as provided in paragrinh 14 hereof
specifying: (1) the breach; (2) the actisr- required to
cure such breach; (3) a date, not less than- 32 days from
the date the notice is mailed by Borrower, by which such
breach must he cured; and (4) that failure to chre such
hreach on or before specified in Lthe notice may resuit in
acceleration of the sums securcd by this Mortegage,
foreclosure by judicial proceedings and sale of < koo
Property. The notice shall further inform Borrower of ke
right to reinstate after accelerntion and the right to
assert in the foreclosure proceeding the non-exlstence of
a default or any other defense of Borrower to acceleration
and foreclosure, If the breach is not cured on or before
the date specified in the notice, Lender, at Lender's
option may declare all of the sums secured by this
Mortgage Lo be immediately due and payable without further
demand and may foreclose this HMortpage by Judicial
proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorney's fees, and costs of
documentary evidencce, ahbstracts and title reports,

18, BORROWER'S RIGHT to REINSTATE. Notwithstanding
Lender's acceleration of the sums secured Dby thig
Mortgage, DNorrower shall have the vilipht to have any
proceedings begun by Lender to cnforce this loertgage
discontinued at any time prior to entry of o judpment

Page 7
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enforcing thia Mortpage if0:  (n) Borrower puys Lender all
sums which would be cthon due under thls Hortgage, thae Hole
and notes sgecurdity luture Advancoy, A0 any, had o
accelarntion oceurrcody (b)) Borrowar cures all breoches of
uny other covenants or agrocments of Borrover contained Jn
this Mortpoages (c) Borrower pays oll roessonable expennad
Ltocurred - by Lender o enforelng  the covenants  and
agrecments ol DBorrower contalned Lo this Mortpoge ond lo
enforcing  Lendor's remedics an provided fn poragraph LY
hereofl, celuding, butt  not  llmleed  to, raavonnbhly
attorney's Teesa; and (d) DBorrower takes wsuch actlan an
Lender woy ravsounble roguire to assure that the lien of
this Mortgage,. Lendar's lntarest Lo vhe property aud
Dorrower's obllgstlon bto pay the sums sccured by thig
Mortgape shall conrcinue unfuwpalred, Upon such paymont nod
cure by Borrower, ~thlas Mortgnge and the obligollons
gacured hereby shall-cemadn dn full foree and offoct as |If
no nccelerattlon had oceurned,

19, ASSIGNMENT of &E2US:  APPOTHTMENT  of  REGELVERS
LENDER Ln POSSESSTON,  As wdddiionnl security herovuvander,
Barrower thereby npssipgns  to! bLender the rvoents of  the
Property, prevlided that  Bourrower  shall, priaor  to
acceleration under paragraph 17 Oereof or abandonmenty of
Property, have the right to collect and relain such rentn
as they hecome due and paynble.

Upon acceleratlon under paragraph ~47 hereofl or
abandonment of the Property, and at ony time prlar to the
expliration of any period of redemptlon following judiclal
sale, Lender, din person, by agont or Dby Judicially
appointed receiver, ahall be entitled to envorapon, taoke
posgession of and manage the Property and Lo colieect the
rents of the Property including those past due. All renta
collected by lLender or the receiver shall be appllied -fist
to payment of the costs of management of the Property and
collection of rents, diacludiap, but not Ltimited Vo
receiver’'s feos, premiums of  recelver's  bonds  and
rensonable attorney's fees, and then to the sums sccured
by this Mortgage. Lender and the receiver ahall be liable
to account only for those rents actunlly recelved,

20, FUTURE ADVANCES. Upon request of Borrower,
Leuder's option prior to release of this Mertpnge, may
make Future Advances to Borrower. Such Future Advances,
with dnterest thereon, shall be sccured by thisga Mortgage
wvhen evidenced by promissory notes atating that sald notes
are secured hereby.

21, RELEASE. lUpon payment of all sums seccured by
this Mortgage, Lender shall release this Mortgapge without
charge to Borrower. Borrower shall pay all costs of
recordation, 1f any.
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22, WAIVER of HOMESTEAD, Dorrower hereby walves.nll
right of homestead exemption in this Property., THIS 1S NOT
HOMESTEAD PROPERTY,

23, WAIVER of REDEMPTION, The Borrower horeby
acknowledges that thig 48 a business loan aud herveby
waives d1ts right of rvedemption in the ovent of a

foreclosure action 1s iastituted,

I WETNTSS HERDOT, Borrower has exccuted  this
Mortpape,

BORROWERS

STATE OF TLILINQIS ) 8
' ) S8, h—
COUNTY OF COQOK ) ¥
I, ?L/dra[fe L S:l_"@f'{—tbr 4 0 Nolnry &
Public Ln and for saild county aml stato, do wdieby certily w

thot personolly known to me Lo be the sume porsous whose
names are subscribed to the foregalny Lnstrumenc, appeared
hefore me this day in porsan, and sckuowledged tuoat they
slgned and delivered the sotd tnarrumont ns Ltheir [ran and

voluntary act, for cthae usoew owmd purpones  thoreins ol
fol'th.
GIVER  UNDER MY , HAND OFETCTAL scaly,  Lhiy
+h dny of __sJaa , /O,

My commlgslon explres; ‘E "OFFICIAL SEAL 3
3 VAROLD , STREATOR = 3
¢ Nolry Publlc, Stoto of linols  §

- 2 My Comimisalon Cxpives Aug. 16,1901 @

This Instruwment wag prepared by MAAAAMASAAANNAAAAAAPOIA

Preferred Capltal T et o

referred Capltal tlartgage Inc, g ‘L,
14735 S, Pulnski - 6. (l*""if‘jf"ﬁ"/"’“/o"q) <
Hidlothlan TL. 00445 fosta M Cictrd /‘/

¢ W - -y ]
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