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This Indenture, Made this 17th day. of January ‘ e bdwcen

..-',. [

" Mortguaor, andj

the Stat:e of I-llinois $16 m

Witnesseth: Thas whmas the Mongasor is Justiy indebted lo the Morl;agee. as is mdenud by 2 mmn promlssory riote bet.ring cvenv
date harewith, in the pnnc:pal sum of Se\.'enty Seven Thousand, Three Hundl. ed, and NO/lODths---‘j-"f-j-.----f_f _

Ruben A. DeLaon and Carmen D' DeLeon, his"wi:fe'----‘-i----—"4#-'4-5-'-'-:-'-"—’4'-"--5-'-';:'-3-':-3-_-‘5—-.-
Crown: Mortgage :Co. ‘ B
a corporation organized and existing under the laws.of -

Morgagee.

(6 77.300.00-) | e T Dellaes

- payahle with interest at e rate of  Nine per centum (. 9 00-== ‘Po) per annum on the unpaud bl!ance uudt pmd lnd made’_
payable to the order of ihr-Mortgagee at its officein ©ak Lawn, Illinois §0453° . .

or at such other place as wic ruider. may- designate in writing, and dulivered; the ‘said prindpd and lmemt belns paynblc in mthly in«_.
sallmenty of Shx Hund:h.‘ Twenty Ong and 97/100thﬂ‘"“'".'-1.'-',".’.“'"""'“"'"""‘" ““““““ Do][a" (s 521 97""-*“ =)
on the first day of March 1 19 90. and a like sumjof the first day of each and svery momh thmaf:cr umn thc nate u Mly

paid, except that the final paymem of 7rl"clpal and. mtcm(. if not sgoner paid, shail be.due.and payable on the first day’ of 7
February 1 - ,an20 | .

K.A-D.-0a50

Naw, therefore, the said Mortgagor, for the bette: eecr:ring of the payment of the said principal sum of money and mtcrest and lhe perfor-
mance of the covenants and agreements hercin containzd, Aoes by these presents Mortgage and Warrant unto the Mortgahec. its successors
or wsigns, the following described. Real Estate situate, lylng and being in the county of Cook .
and the State of Nlinois, to wit: .. . THE EAST 40 FE< OF THE FOLLOWING DESCRIBED TWO PARCELS OF LAND TAKEN
AS A TRACT: PARCEL 1: LDTS 15, 16-AND 17 IN BI.CC!L 10 IN SOUTH LAWN ADDITION TO CALUMET CITY, A
RESUBDIVISION OF BLOCKS 5 TO 16 AND THE VACATED:STRERTS IN INGRAM'S ADDITION.TO HRGEWISCH, A
| SUBDIVISION OF THE EAST 82.24 ACRES OF THE NORTH WEST )/4 OP SECTION 7, TOWNSHIP 36 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE RIGHI 0V WAY OF THE SOUTH CHICAGO ARD SOUTHERN :
RATLRCAD COMPANY AND THE HAMMOND BELT RALLROAD COMPANY), AND PARCEL 2: THAT PART OF- A 60 FOOT STRIP |
OF LAND RUNNING THROUGH THE EAST 1/2 OF THE NORTIl WEST 1,4 OF SRCTION 7 AFORESAID DESCRIBED AS .
FOLLOWS: COMMENCING AT THE NORTH EAST CORNER OF LOT 10 IN BLOCK 1 IN SOUTH LAWN ADDITION TO. CALUMET |
4 CITY, THENCE IN A LINE EXTENDED SOUTHEASTERLY TO THE SOUTH EAST ZURNER OF LOT 19 IN BLOCK 11, THENCE }
EAST TC THE SOUTH WEST CORNER QF-10%,.19 IN BLOCK 15, THENCE IN A 1LINP EXTENDED WESTERLY TO THE NORTH
WEST CORNER OF LOT 9 IN BLOCK 1 AND THENCE WEST TO THE POINT OF BEGLINiNG, WHICH PART LIES NORTH OF.
THE EASTERLY PROLOMGATICN OF THE SOUTH LINE OF SAID LOT 16 AND LIES WIST OF THE WESTERLY
PROLONGATION OF 'THE NORTH LINE OF SAID LCT 17 ALL IN BLOCK 10, ALL IN SOUGH 'LM?N ADDITION TO CALUMET
CITY, SUBDIVISION AFOREDESCRIBED, IN COOK: COUNTY, ILqu.IS'
| PERM TAX NO. 30-07-131-029-0000 Volume 221 1059. Harding, Calumet CLry, Tllinois 605Dy
‘ Tcgether with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and: tir ronts, issues, “and profils
ther¢of; and all apparalusand fixtures of every kind for: thcpurposc of supplying or distributing:heat, light, water;o; mwer. and nll plumb

ing and other fixtures in, or that may be placed in, any buildmg new or hcrc:ﬂer snndmg an md land, andinlso u:' me estatc. nght :me.
and nterest of dhe sald. Mortaagor in and to said prcmlses ‘ ey

TO¥ /093 m@ atf

To have 304 1o hald lhc above-dcscnb:d premises, with ||3e ap- - of this tnsxrumenl nut to sul‘fer :my Ilcn ‘of mechann:s men or :é

purtenences and fixtures, unto the said Mortgagee, its successors material men to attach to said premlscs. to- pay:io the Morlgagcc. o

and assigns, forever, for the purposes and uses herein set forth, — as hereinalter provided, until said note Is fully paid, {1} a sum . X

free from all rights and benefits under and by virtue of the sufficient to pay all taxes’ :md nssessmcnts on smd premises,.or- P
Homestead Exemption Laws of the State of lllineis, which said any 1ax or assessment that may be levied by authomy of the

rights and benefits the said Mortgagor does hereby expressiy State of Hlinois, or of the: county, own, village, .or city in whwh "

 relzage and waive, . the said lfand is snuatc. upon the Morfgagor on account. of the &L

ol - ownership.thereofl; (2} - wm sul'ﬁmn! to keep. all hulldmss lhal o

- And sald Mortgugor covenants and agrees:

To keep said premises in sood repair, and.not to do, or petmll
to be done, upon said premu.u. anything that may.impair the
_ value 1hereof or of the securily intended 10 be effected by virtue

‘may at-any:lime be-on said prem:ses, ‘diirihg the conlinuance of .

said indebtedness, insured for the bcncf‘ tof the. Mongagee in
such forms of fnsurarice, and iy such amuunu. as.may, be.re-

- quired by the Morngagee.” '

[} L
e g

This Torm iw used In'connaciion with morigeges In.\uud undol lhc onb- 1o tour: um»r proqumu of the Nalloml Houung rAct whlch P'D\'*d'

for periadic Mortgage Insurance Premium payments, ..

Previaua Editions Qbaociate _

- . ' . Pagerote

HUD amamlo a5 Edmonl ‘
24 CFR 203.4703)




UNOFFICIAL COPY'

“In case uf lhc refusal or ncglcct oPthe Mur!gagor o makg
shch payments, ot to satisfy any. pnor fien ot incumbtance other
than that for. [uaxes or assmmems 'on_said_premiscs, . or tu-keep’
said-premises in- goou repair, the Monsagce may pay such taxes,
sssessmeaits, and insurance premiums, when due, and may make
such repiairs 19'the property herein murlgagcd as in its diseretion
i may deem necessary (or.the praoper preservation thereaf, and
any, moneys: so: paid or expended shall bécome s much addi-
tivnal indcbtedness, secured by this marigage, o be paid out of
proceeds of (hc sale, nt‘ lhe mortgaged premises, il nol otherwisc

3y

1t is expressly provsded however (all other provisions of this
wortgage to-the contrary: noxwithstand:ng). that'the Mur!gagee
ohisll not be fequired nor shall it have the right 1o pay, discharge.
or reinove any (ax, aswessment, or tax lien upon or against the
premises deseribed herch vy any part thereof or the improve.
..ments situated Lhereon, so 1nng as the Mortgagor shall, in.good
ranth. cunlest:the same o the validity ‘thereof by appropriate
legal proceedings brought in-2-erurt of comperent jurisdiction,
which shall operate to preven: the eallection-of the tax, assess.
merlt. or lien 5o comcsted and the swieor forfeiture of the said
pzemues or any pan :hmof to satis{ y r’.e same,

And :hc s;udrh_-for(gagur .funher-covenants »nd a;rées"a's '
follows:

That privilege is reserved to pay the debt in who'e, o1 in part,
on any :nstallmcm due darc. ;

Thal logethcr with, and in addition 10, ahe momhly pavmeniy
of principal and interest payable under the terms of the note
secured hereby, rhe Mortgagor will pay 1o the Merigagee, on the
first day of cach month until the said note is fuily paid, the
fullowing sums: -

{3 "An amount sufficient to provide the holder hereof with
funds (o pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
¢harge (in liew of a mortgage insurance premium) if they are held
by-the Secretary of Housing and Urban Development, as follows;

(I} Il and so long as said note of even date and this instru-
* ment are insured or are reinsured under the provisions of 1he Na.
tiona!t Housing Act, an amount sufTicient to accumulate in the
- hands of the holder one (1) month prior to its due dare the an-
push mortgage insurance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable’ Reguiations thereunders.or %
(1) If and'so Jong as said note of cven date and this instru.
ment are held by the Secretary of Housing and Urban Dcvelnp-
ment, a monthly charge (m liew of a mortgage insurance
_premium) which shall be in an amount cqual to onetwelfth

{1/12) of -one-half (1/2) per centum of the average outstanding ,

+ balance due on the.note computed- withoul tokmg :nto accoum
delmquenu:s or. prepayments; -

(h) A sum equal 1o the ground rents, tf iy, next duc. pi.xs
lhe premiums thar will nex) becnme due and: payable on policies
of fire and othcr hazard insurance covering the mortgaged prop-
cny, plus taxes and assessments next due on the mortgaged prop-
eety {all as estimaied by the Mortgagee) less alt sums already paid
therefur dividea by the number of months o elapse before one
month prior to the date when such ground rents, premiums, laxes
2nd astessments will become delmqu:m .such sums to be held by
Morigagee in trust to pay said ground renss, premiums, taxes and
special assessments; and

(c). All payments mentioned in-the 1wo preceding subsections;

of this. paragmph and- il payrmenis'io b made under the note

‘ sccured hereby shall be aoded tagethsr and the aggregate amount

thereof shall be paid by the Mortgagor cach.mombh in-a single -
payment ta be aplied by the Morngages 1o the following items in
the arder set forth: :

() premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
;hnrgc (in liew of moitgage insurance premmm). as the case may

e

(i) ground rents, if any, mes. specml nssessmcnts f‘rc. and
other hazard isurance premiums;

{111} interest on the note secured hereby;

{1IV) amortization of the principal of thesaid noté: and

. (V) late charges.

Any deficiency in the amount of any such aggregale monthly
paymem shall, unless imade good by the Morigagor prior (0 the
due date of the next such payment, constitute an event of default
under this mortgage, The Mortgagee may collect. »“late charge"
not to exceed four cents (4*) for each dollar ($1} for each. pay-
ment moi¢ than fificen (15).dvys in arrears, to cover the extra
expense involved in handling delinquent paymems. .

I7 the total of the payments made by 1hc Mungagor undcr
subsection (b) of the preceding paragraph shall exceed the
amoum of the payments actvally made by the Morigagee for
ground rents, taxes, and assessments; of insurance premiums, as
the case may he, such excess, if the loan is current, at the option
of the Mongagor, shull be credited on subsequent payments 10-be
made by the Mortgagor, or refunded 10 the Mortgagor. IT,
however, the monthly payments made by the Mortgagor under
subsection () of the preceding paragraph shall not be sufficient -
'0 pay ground renis, taxes, and assessments, Of insurance
p.em:ums. as the case may be, when the same shall become due

7t payable, then the Mortgagor shall pay 1o the Morigagee any
birant necessary to make up Lhe deficiency, on or before the
datcakin payment of such ground rents, taxes, assessments, O
insurancs Ziemivms shall be due. If at any time the Mortgagor
shall tenoer 17 the Mortgagee, in accordance with the provtsions
of the note secyica hereby, lull payment of the entire in-
debledness represented thereby, the Mortgagee shall, in com-
puting the amount'oZ sich indebiedness, credit 10 the account of
the Mortgagor all paymziie-made under the provisions of subsec.
tian (a) of the preceding pavagraph which the Mortgagee has not
become obligated o pay w the Secretary of Housing and Urban
Development, and any balancs remaining in the funds ac.
cumulated under the provisions ¢ sutsection (&) of the prccedmg
paragraph. If there shall be a defacls 1id+r any of the provisions
of this mortgage resulling in a publlc suie-of the premises covered
hereby, or if the Mortgagee acquires the rroperty otherwise after.

default, the Mortgagee shall apply, at the tiri= of the commence- |

ment of such proceedings or at the ume the Lroperty is otherwise
acquired, the balance then remaining in the funds accumulated

= wunder subsection (b of the preceding paragrnph as a credit
_against.the amount of principal then' remmmng unp.u& wnder said

note.and. ehall properly adjisi any- payments whicli shall liave
been made unider subsection fo) of the preceding paragrapls,

And g3 additionn securily for the payment of the indebicdness
afuresaid the Mortgagur does hereby assign 10 the Mortgugee all
the sens, issues, and prolits now due or which may herealter’
become due for lhe use of the premises hereinabove described,

That he will keep (he improvements now exisiing or hereafter
erected-on the morigaxed property, insured as moy be Jequired
{tom time 10 tine by the Mongngee agamsl loss by fire and .
other. hazards; casualties and contingencies in such amourts zmd
for such perinds as may be required by the Mortgagee and will
pay promptly, when due, any prcmmms on such insurance provi-
sion for payment of which has not been mad: herembcl'orc.

95118006
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Al insurance sha¥) be carried in companies nupmvrd hv the
Mortgagee and the policies and rencwais therewf shall be held by
\he Morigagee and have attached thereto loss payable clauses in
"favor of and in form acceptable Ly the Mortgagee. In event of
loss Morteagor will give immediate notice by mail to the Mort.
gagee, who may make proof of loss il not made prompily by
Martgagor, and each insurance company concerned is-hersby . ..
authorized and directed to make payment for such loss directly to
the Monigagee instead of 10 the Mongagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereof, may be
anplied by the Muarigagee at its opticn either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. ln event of foreclosure of this moitgage
or uther transter of title to the mortgaged property in extinguish-
muent of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in ard e any insurance policies then in
fozcr sinal) pass to the PUPLGASLT OF grantee.

That lf the prcrmses. or any (ar thereof, be condcmncd under
any p .« of eminent domain, or sequired for a public use, the
damages, proceeds, and the considerarian for such acquisition, to
the extent of the full amount of indsbicgrces upen this Mort-
gage, and the Note secured hereby remainiug unpaid, are hereby
assigned by the Mortgagor 1o the Mortgages and shall be paid’
forthwith to the Morigagee 1o be applied by it o/ arcount of the
indebtedness secured hereby, whether due or not.

The Mortgagor furtiser agrees that should this morigage 2nd
th: nole secured hareby not be eligible for insurance under the
National Housing Act within NINETY DAYS days from the rate
hereof) weitien statement of any officer of+ine Department of *
Housing und Urban Development or awhorized agént of the
Secretary of Howing and Urban Development dated subsequent
tothe NINETY "DAYS days’ time from the date of this mortgage,
dectining to insure said note and this mortgage, being deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its ojtion, declare all sums secured
hereby immediaiely due and payihie,

Tu the event of default in making any monthly payment pro-
vided for herein and in the note secured hcrcby for a period of
thicty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whele of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morrgagee,
without notice, become immediately due and paynbla.

And o the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to forecinse
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafler,
either before or after sale, and without notice 1o the said Mon.
gagor, or any pdMy claiming under said Mortgagor, &nd without
regard to the solvency or Insolvency of the person or persons
!lab!c far the payment of the indebtedness secured hereby, at the
time of.such applications for appointment af a receiver, or for
an ordar 1o place Mortgagee in possession of the premises, and
withouf regard 10 the value of said premises or whether {he same
shali then be ogcupicd by the owner of the equity of redemption,
as a-homestead, enter an order placma the Mortgagee in posses-
sion nf the premises, or appoint & recetver {or the benelit of the
Mortgagee with power ta coliect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case uf sale and a deficiency, during the full statutory
period of redemption, and such tenty, issues, and profits when
collected may be applied toward the payment of the indebtedness,

casts, taxes, insurance, und orher iteins necessary fur 1he prolee-
tion and pr:ser\anon ul Illc properly

Whene\tr the s.ml Momugce 'm.ill l:c plm.etl it pensessny uI'

the above described premises under an order of a court in which

an action is pending 1o foreciose, this mogt Fgage 1. subsequent
-morigage, the said- Mnrtgngcc. in its discretion, may: keep the

said premises in good repair; pay such current vr back taxes and

assessments as nay be due on the said premiscs: pay for i
maintain such insurance:in such amounts as shull have been re-
quired by the Morigagee: lease the said premises 1o the Mort-

gagor or others upin.such. teems anb comfbitions, Sithe Witding or”

beyond any period of udrmpuon. as are approved by the comts,

collect and receive the rents, isstes, and profits for the ute of the

pretnises hereinabove described; and employ other. pertons und
expend irself such amounts as are reasynably necessary 1o varry’
*out the provisions ol this paragraph,

And I case of farecinsure of 11 is martgage bv sail Morgages

LR

. -

in any court of law or equily, & frasonable sum slnll b allowed. |

for 1he salicitor's Tees, ani! stenngraphers’ fees of the complain-

an ik <ult proceeding,-and alse tor all outlays for documentary "
mdeﬁ‘cc and the cost:of a complete abstract ol litle, forthe pur-

pase of such. foreclosure; ‘and in-ease ol any: othér s suu. or legal

proceeding, whercia the Mortgagee-shall: he:maile & party'théseio

by reasun of this mongage, s cosis and expenses, and the
reasonabie fees and charges af. the allorneys or. solicitors of the”
Mottgagee, s0 made parties, tor services in such suit.or pro.
teedings, shall be a furiher licn: and-charge;uponihie suid ,
premises under this morigage, and all such«expﬂlies shall Become
so.much additional mcleblcdness Secured. licreby: and b ailuwed
irouy decree Forcclosing lhm mormagc,,,v

rl(_

Al there shil be includul m any dccree foreclosing this morl. -

- Bage:ars be paid oui of the proceeds of any sule mude in frur

suance of ~ay such decrees (1) All the costs of sach suit or suits,
advertising,spic. ant conveyunce, including attarneyy’, solicitors?,
and stenoyraphzrs’ fecs, outlays for documentury evitonee and
eont of said abstrae and examination of title; £2)-afl'the moneys
advanced by the Mmgarcc. if any, for the purpose authorized in
the mongage with interece vn such advances ai the rate set forth
in the nute secured hereby, Sio the time such adlvitees are
made: (3) all the aeerned imzisi :nla‘ming unlaid on the in
debredness herehy sveured; (d) allahe said prinvipal money ve-
maining unpaid, The overplus ov-tae praceeds of sale, if any,
shail then be paid to the Mortgngur ‘

I Maortgagor shalt pay safd note at 1< tfine and in the monner
afuresuid and shall abide by, comply with, 4ru ¢ uly mrfurm all
the covenants and agreements herein, {lien this eCnevairce shall
be null and void and Mornigugee will, within tliinly (308 d'm :mcr
wrilten demand therefor by Murtgagor, execute a. releasi or
satisfaction of this morigage, and Mungagor hereby wajves lllc
benefits of ail siatutes or laws which requite-the earlier exeontion
or delivery of such release or satisfaction by Muorigapee.

It Is expressly ayzzcad
of the dabt hereby secured given by the Morigagee ta any sies
cessor an interest vl the Martgagor shall operiie 1o release, in
any manner, the original liability of the Moctgayut.

The covenanis herein contnined shall bind, and the benelils
and advantages shall inure, (o 1he tespective hciin, excenion, ad.
ministrators, successurs, and assigns of the partiey heseto, _
Wherever used, the singular number shall inciude the plural, the
plural the singular, ud the masentine gender shall wlide 1he
feminine.

that no extension af the time for pavinemt

961TICO06
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Witness lhe hand and seal uf the Monzagor. the day and year first written.
e L. ' : !SEAL] 2848, ISEAL]
RubZn A. DeLen‘ri‘f" . Carmen D. DeLeon, hls wife
: ‘ {SEAL| [SEAL)
State of Niinols ).
o . )} s
Cometyof COOK. .. .. :) .
I, the undersigned . ' , & notary public, in and for the county and State
aforesaid, Do Hereby Certify That_Ruben A. Deleon .
..and . ... Carmen -D. Deleon
personwhosenames are . -

+ his wife, personally known 10 me to be the same
p.uscnbed to the foregoing instrument, appeared before me this day in persen and acknowledged
that they signed, sealed, and delivirza the said instrument as  their free and voluntary act for the uses and purposes
therein set forth, mcludmz the telease and waivioof the right of homestead.

Givea under my hand l.nd Notarial Seal thts .

17¢h da January | AD. 1990
l . omcmm
”O'MIV PUBL!E S?A'm DP IIJ..INO!!
Y COMMISS 0N EXP. NOV. 13,1500
Doc. No. Filed for Record in the frzorder’s Office of
, County, !llinois. on e day of AD 19
a o'clock m., and duly recorded in Book, of page
This Doc. was prepared by: susan . Block
Crown Mortgage Co.. .
6131 W, 95th Street 3
Cak Lavm, IL 60453 o
poX 251 SRR <.
s :
met o
©
’*(‘K fJJHT H ! !N[‘u., op
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Attached to and made a part of the FHA Mortgage dated January 17 18 _4ag,
between Crown Moxtgage Co., mortezgee and Ruben A. DeLeon and Carmen . Deleon, his wifa

as mortgagor

The mortgagee zbull, with the prior approval of the Pederal Houwsing Commisioner,

or his designee, derizre all sums secured by this mortgage to be immediztely

due and payable if all «r s part of the property is sold or otherwise transferred
{other than by devise, degcent or operation of law) by the mortgagor, pursuant
to a contract of sale executed not later than 12 months after the date on which

the mortgage is exccuted, to a purchater whose credit has not been approved in

accordance with the reguirements of the Coumissioner. (If the properiy is not
the principal or secondary residence of the moxt;agof. 'Zﬁ'mnnths' must be
substituted for "12 months.*)

'Qw,a pitlodan > o, L T

Rub A A, Deleon

Carmen D. DeLeon, his wife

| 9ETIE006

Revised: March 4, 1989
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