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THE COVENANTS, COND AMD SIONS v p 8] GE i EREE SIDX OF THIS TRUST DEED):

1. Mortgoagors shall (a) promptly repair, restore or rebuild any buildings or intprovements now or hereafter on the premises which may
become damaged or be destroyed; (b) keep suid premises in f?"’od condition and repair, without waste, and free {rom mechanic's or other Liens
or claims for Ifén not expressly subordinated to the lien hereof; (¢) pny when due any indebiedness which may be secured by n len or charge on
the premdses superior ta the Hen hercof, and-upon request exhibit satisfctory evidence of the discharge of such prior lien o Trusiee or to
holders of the nole; (d) complete within a rensonnble time any building or buildings now or a1 any time in process of erection upon soid
premises; (&) comply with oll requirements of law or municipal ordinunces with respect to the premises and the use thereof; () muke no
mazterial aiterations in said premises except as required by law or municipu ordinance. .

2. Mortgagors shall puy before any. penaity atiaches all genernl tuxes, and- shall pay special tuxes, special assessments, water churges, scwer
service charges, and other charges agninst the premises when.due, and. shall, upon wriiten request, furnish Lo Trustee or to-holders of the note
duplicate receipts therefor. To prevent defoult hereunder Mortgagors shall pay in full under protest, in the nunner provided by statute, any tax

or assessment which Mortgagors may desire to contest. . . .

3. Mortgagors shell keep all. buildings and improvements now or heresfter situated on said premises insured against loss or damage by firc,
lightning or windstorm (snd flood damage, where the lender is requized by luw to have its loan so insured) under policies providing for puyment
by the insurance companies of moneys sufficient cither to puy the cost of replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in compunies satisfactory to the holders of the note, under insurance poticics payable, In case of loss or doanuge, to Trusiee
for the benefit of the holders of the note, such rights {o be evidenced by the standard mortgage clavuse (o be sttached to cach policy, and shall
dellver all policies; including additional and renewal policies, to holders ol ‘the note, aad in case of insurance about 1o expire, shall deliver
renewal policies not less than ten days prior to the respective daies of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make uny payment or perform any act hercinbefore
tequired of Mortgagors in'any form and munner deemed expedient, and may, but need not, make full or partinl payments of principal or
interest on prior encumbrances, if any, and purchase, dischurge, compromise or settie any tax lien of other prior len or tile or claim thereof, or
redeem from.any tax.sate or forfeiture ntfecting suid premises or contest any tax or assessment, All moneys pzid for any of the purposes herein
authorized and ali expenses paid or incurred in connection therewith, including ottorney’s fees, and any vtler moneys advanced by Trustee or
the holders of the note to protect. the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for cach matter
concerning which action herein nuthorized may be faken, shall be so much additionai indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thercon at a rate equivalent to the post maturity rate set forth in the note
securing this trust deed, if uny, otlierwise the prematurity rate set forth therein. Inaction of Trustee or holders of the note shall never be
considercd as a waiv/¢ of any right aceruing to them on account of any default hereunder on the part of Mortgagors.

5, The Truster or tie holders of the note hereby secured muking -any payment hereby authorized relating Lo tuxes or ussessments, may do
so according to any wil, statement or estimate procured from the gppropriste public office wilthout inquiry into the accuracy of sueh bill,
statement or estimate ¢ into the validity of sany tax, assessment, sale, forfeiture, tox lien or title or claim thereof.

6. Mortgagors shad ray:2ach ltem of indebtedness herein mentioned, both principal and interest, when due aceording 1o the terms hereof.
At the oplion oif the voliers of the nole, and without natice to Mortgagors, all unpoid indebiedness secured by this Trust Deed shall,
notwithstanding apything {r'tlu note or In this Trust Deed.to the contrary, become due und payable (8) immedintely in the case of defauls in
making payment of any lLnte'mont of principal or interest on the note, or {b) when defanlt shall occur and continue for three days in the
performance of any ather agree auv . of the Mortgagors herein contained.

7. When the indebtednoss hereb; Secured shall become due whether by accelerution or otherwise, holders of the note or Trustee shall huve
the right to foreclose the lien hercaf. v any suit to foreclese the Lien heveef, there shall be allowed and included as additional indebtedness in
the decree for sale all-expenditures atd ¢ xpenses which may be paid or incurred by or on behalt of Trustee or holders of the note for attomeys’
fees, Trustee's. fees, appraiser's fees, ou''2ys for documeniary and expert evidence, stenographers’ charjes, publication costs and costs {which
may be estimeted.as to items to be expended after entry of the decree) of procuring all such abstracis of title, title searches and cxaminations,
title insurance policies, Torrens certificates, anc similar data and assurances with respect Lo title ss Trustee or helders of the note nay deem 1o
be reasonably necessary either to prosecute svih (uit or to evidence to bidders a1 any sale which may be had pursnant te such decrde the true
condition of the title to or the value of the preinises. All expenditures and expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hercby and ir.umudiately due and paysble, with interest thercon at a rate equivalent to the post maturity
rate set forth in the note securing this trust deed, fany, otherwise the prematurity rate sct forth therein, when pald or incurred by Trustee or
holders of lhe note in conpection with () any proceedire, including probate and bankruptcy procerdings, 1o which eithgr of them shall be 3
party, cither as plaintiff, clolment or defendant, by rcaon of this trust decd or any indebtedness hereby secured; or ¢b) preparations for the
comrencement of any suit for the foreclosure hereoi nfe-.accrual of such right to foreclese whether or not actually comimenced: or {c}
preparations for the defénse of any threatened suit or proce xding which might affect the premises or the security hereof, whether or not
actually commenced,

8. The proceeds of any foreclosure sale of the premises shou oe distributed and applied in the following order of priority: First, on accousnt
of ull costs and expenses incident ‘to' the foreclosure procecdings, ine'<ing all such ilems as nre mentioned in the preceding puragroph hereof;
second,, all other items which under the terms hereol constifute secured ‘ndeblednass additionat 1o that evidenced by the nate, with intesest
thereon as herein provided; third, all principal,and intérest remainii ¢ unpaid on the*note; fourth, any overplus to Mortgapers, their heirs, legal
represcntatives or assigns, os-theirriglits may appear,” - - -

9. Upon, or at any time after the filing of 'n bill to foreclose this tr st Jeed, the court in which such bill is filed may appoint a receiver of
said premises. Such appointment may be made cither belore or after swe. without notice, without regard to the solvency or insolvency of
Mortgagors at the time of application for such receiver and without regard to (nr then value of the premises or whether the same shall be then
occupled as a homestead or not and the Trustee hereunder may be appointed us such receiver. Such receiver shall huve power to collect the
rents, issues and profits of said premises during the pendency of such foreclosury 'si’t and, in case of a sale and a deficiency, during the full
statulory period of redemption, whether there be redemption or not, as well us du'ing any further times when Mortgagors, except for the
intervention of such receiver, would be enfitled to cotlect such rents, Issues pnd profii=; and all other powers which may be necessary or are
usual in: such cases for the protection, possession, control, management and operotion of the premises during the whole of sald period. The
Court from time to time may authorize the receiver to apply the net income in his Yandi in payment in whole or in purt of: (&) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, spec al assessment or other lien which inay be or bocome
‘s’ulf:_eélog to the lien hereof or of such decree, provided such application is made prior to foreclosire szle; (b) the deficiency in case of a sale and

eficiency. .

l(_l;.-b}"o actien for the enforcement of the llen or of any provision hereof shall be subject 'to'-.nv defense which would not be good and
availuble 1o the party interposing same in an action at law upon-the note hereby secured,

11. Trustec or the helders of the note.shall have the right 1o inspect the premises a1 all reasoiahle times and access therelo shall be
permitted for that purpose, : K I

12, Trustee has no duty to cxamine the title, location, existence or condition of the premises, or (0\inguire into the validity of the
signatures or the identity, capacity, or authority of the signateries on the noie or trust deed, nor shull Trisize be obligated to record this trust
deed or to excrcise any: power hercin given uniess expressly obligated by the terms hereof, nor be liable 1ur anr a=is or omissions hereundes.
cxcepl in case of ils own gross negligence or misconduct or that of the agents or employees of Trustee, ad il may require indemnities

Yv21E£006

satistfaciory to it before exercising any power herein piven,
13.: Trustee shall release this-trust deed and the lien thereof by proper instrument upon presentation of satisamary evidence that all

indebtedness secured by this irust deed las been fully paid; and Trusiee may exccute and deliver a release hereol 15 37,0 a4 the request of any
person who shall, either before or' after maturity thereof, praduce and exhibil to Trusice the note, representing tha. »’s indebtedness hereby
secured has been paid, which representation Trustoe may occept as true without inquiry. Where o releuse is requested . A SUCCessof trustee,
such successor {rustee mny accept as the genuine riote herein described any note which bears un identification number purae «ing to be placed
thercon by n prior trustee hereunder or which conferms in substance with the description herein contained of the note and wh ch purports (o
be executed by the persons-licicin designated as the makers: thereol; und where the release Is roquosted of the original trustce and it has never
placed iis identification number on the-nole described herein, it may accept us the ?xenuinc note herein described any note which may be

presented 'and which conforms in substance with’the description hercin contuined of the note and which purports {o be executed by the
persons berein designated 3 makers thercof. R T : .

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Repistrar of Titles in which this instrument shall have

be#n recorded or filed. In cuse of the resignation, inobility or refusal to act of Trustee, the then Recorder of Deeds of the county in which 1he
remises, are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the identis! title, powers and authority us are
crein given Trustee, o o L ) .

15. This Trust Decd and all provistons hereef, shall extend to and be binding upon Mortgagors and ull persons claiming under or through
Mortgugors, and the word “Morigagors® when used herein shall include all such persons und atl persons liable for ihe payment of the
indebtedness or any part thereof, whether or not such:porsons shall have executed the note or this Trust Deed, The word “note™ when used in
this instrument shall be construed to meun “notes” when more than one note is use8. N

<16, Before releasing this trust deed, Trustee or successor shall receive for itsServikes a fee as determined by its rate schedule in effect when
the relense deed is issued. Trusiee or successor shail be entitled to reasonoble gompefsation {or any other acl or ice performed under any
provisiesis of this trust 22ed. The provisions of the “Trust And Trustces Act” offthe Stofe of Illinois shall be uppliggble tS\this trust deed.

IMPORTANT! io o) ?WBS\'B }

FOR THE PROTECTION OF BOTH THE BORROWER AND
LENDER THE INSTALMENT NOTE SECURED BY THIS : T COMPANY,
TRUST DEED SHOULD-BE IDENTIFIED BY CHICAGO TITLE Trustees - o .
AND TRUST COMPANY, TRUSTEE; BEFORE THE TRUST M AD
DEED IS FILED FOR RECORD. B _ i VIEE Prosident . D © 5|
Tl
kol S (o EoE e
MAIL To: « Bdward §. Lipsky, Esd. . DESCRIBED PROPERTY HERE . ..

sl 188 West ‘Randolph St., #2111 714-16 North Thiocop
» Chicago, Illinecis 60601 :

g I .
B3y ¢ ¥ o — i
[prace v RECORDER'S OFFICE BOX NUMBER " /7 Chicago, Illineis
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This Rider is made this _8th ~ day of _ January , 1990, and is
incorporated into and shall be deemed ta amend and supplement the
Trust Deed dated of even date herewith, give by the undersigned
(herein "Mortgagor") to secure Borrower's Note to the holder of
the Note and covering the property described in the Trust Deed
and located at 714-16 North Throcop, Chicagn, Illinois
{"Premiseas") ,

In addition to the covenants and agreements made in the Trust
Deed, Mortgagor and the holder of the Note further covenant and
agree as Ifollows:

i8. Te further secure the payment of said principal sum of
money and interest thereon, Mortgagor agrees to deposit with the
holder of the Note on the filrst day of each and every month
caoammencing the first day of February, 1980, until the
indebtedness hereby secured shall have been fully paid an amount
equal to one-twelfth of the annual real estate taxes and special
assegsmint levies [(hereinafter referred to as "Funds"). Unless
{a} & tay reserve shall be held pursuant to the Senior Loan
Documents, as defined herein or (b)) the Premises shall be
declared 7exempt from real estate taxes by the appropriate county
officials cf ' cook County, Illineis, said Funds shall be held by
the holder ‘0., the Note in accordance with the terms and
provisions of ‘this paragraph without any allowance of interest,
and may be appli=sd by said halder toward payment of taxes,
special assessmnent ls=vies and insurance premiums when due, but
the holder of the Hole shall be under no obligation to ascertalrn
the correctness of (or to obhtaln the tax, speclal asseusment
levies or lhsurance -bills, or attend to the payment thereof,
except upan presentation of such bills. Mortgagors agree to
deposit within ten (10} dayvs after receipt of demand therefor any
deficiency in the aggregats of such monthly deposits in the event
the tax, special assesament’ levies or insurance bills when issued
shall be in excess thereof. It 'the funds so depcosited sxceed the
amount reguired to pay such /(axes, assessments {[(general and
special) and/or insurance premiwvuis for any year, the excess shall
be applied on a subseguent deposit or deposits. Mortgagors
acknowledge that the sums so deposited shall create a debtor-—
craditor relationship only and shall be considered to be held by

the holder of the Note in trust and tnat the holder of the Note

shall not be considered to have consen’ec to act as Mortgagors'
agent for the payment of such taxes, levies and premiums, In the
event of a default in any of the provisisosns contained in this
Trust Deed or in the Note secured hereby, the holder of the Note
may, at their option, without being required_ to.do so, apply any
monies at the time of deposit on any of the Mortgagors'
obligations herein or in the Note contained §n such order and
manneyr. as the holder of the Note may elect. When the
indebtedness secured hereby has been fully paid, =py remalning
deposits shall be paild to Mortgagors or to the tihefn owner or
owners of the mortgaged premises,

19. At the option of the holder of the Note and without
notice to Mortgagor, Mortgagor's successors or assigns, all
unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the Note or in this Trust Deed to the
contrary, become due and payable when default shall occur and
continue for fifteen (15) days in the payment of any installments
of principal and interest or for fifteen (15) days after notice
in the event of the failure of Mortygagor or Mortgagor's
successors or assigns to do any of the things specifically set
forth in this Trust Deed or in the event Mortgagor, Mortgagors'
beneficlarles, or any other obligor, or guarantor default under

any other document given by any of them to secure the cbligations .

hereby secured.

Tul863
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20. he event he Mortgagor sel ansfers or
ctherwise dlsposes af the Premxses, the holder of the Note shall
have the right to declare immediately due and payable the
principal sum secured hereby and all interest accruad thereon.

21. Purchase Money Mortgacge. The interest of the Mortgagee
in the Premises as created by this Trust Deed is a Purchase Money
Mortgayge.

22. Additional Covenants. Mortgagor agrees to duly and
punctually perform, observe and pay all of the terms, provisions,
conditiong, agreements and payments required to be perxformed,
observed ar paid pursuant to the Senior Loan Documents.

23. In the event any installment of interest and/or
principal and interest is not paid within 15 days from the due
date thereof, Mortgagor shall pay a “"Late Charge” of five percent
(5%) of the amount so overdue to defrav the expenses lincidental
to handling any such delinguent payment or payments, after
expiretlion of any applicable grace period. .

24 This Trust Deed shall be construed under Illinois Law.
If any provisions hereof are invalid under Illineis law, such
invalididsy =ball not affect the validity of the rest of the Trust
Deed and Rider .

JAS. pE—PeP o i

entire term of ~the loan and any and all =ions or
madifications therscd and, i1f this . freément is not met,  the
holder of the Note shall-be—ghTitled to all rights and remedies

given in : Fust Deed in the event of default i1in the
z 5 arment-af-the-Mortgagors—contatned—herein. ﬂJLJ
: : Jan
26. The proceeds 0(Of /the loan secured by this Trust Deed
will be used for the purpdse specified in Paragraph 8404 (1)({c}
of Chapter 17 of the Illincis Revised Statutes (1981); the loan
secured hereby constitutes a business loan within the meaning of
sald Section and that, accordiagly. the loan secured hereby is
exempt from the Illinois usury r<eguirements.
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