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AND SAID MORTGAGOR covenants and agrees:

To keep said premiscs in good repair, and not.to do, or permit (o be done, upon said premises, anything that-may impair the value
thereof, -or, of the security. intended to-be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men 1o
attach 16 said premises; 1o pay 16 the Mortgngee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all 1axcs and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of 1llinois, or of the county, town, village,
or ity in which the said lond is situdte, upon the Morigagor on account of the ownership thereof; (2) a sum suf| ficient to keep all buildings

that may at any time be on said premises, during the continuance of said indebledness, insured for the benefit of the Mortgagee in such forms

of insurance, 'and in such amounts, as may be.required by the Mortgagee. .

1n case of the refusal or neglect of the Morigagor io make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to Keep suid premises in good repair, the Mortgagee may pay such taxes, assessments, und insurance
premiums, when due, and may make such repairs:io-the property herein mortgaged as in its discretion it may deem neccssary for the properc;
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, o be paid o)
out of proceeds of the sale of the morigaged’ premises, if not otherwise paid by the Mortgagor, =

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shail not be &
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein -
or apy'part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest-the same or the validity Co.
ihereof by appropriate legal proceedings brought in a ¢ourt of competent Hirisdiction, which shall operate 1o prevent the collection of the tax, Ged -
assessinent, or lien so 7outested and the sale or,forfziture of the said premises of any part thereof to-satisfy the same. T

ANb the said Mortp.gor further covenants and agrees as {oljows:

‘That ;ﬂ-ivilege is reservas’ t7-nay the debt in whole or in part on any installment due date,

That, together with, and in audit.on to, the monthly paymens of the principal and interest payabie under the terms of the Note sccured
hereby, the Mortgagor will pay to (h7 Mortgagee, on the first day of each month until the said Note is [ully paid, the following sums:

{e) An amount sufficient to provid:. -2 holder hereof with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured, or & monthly charge (in lieu of a mortgage insurance premiumy if they are held by the Secretary
of Housing and Urban Developmer ¢, £5 follows;

(1) If and so long as said Note of tver uate and this instrument are insured or are reinsired under the provisions of the National
Housing Act, an amount suffiéient to-secumulate in the hands of the holder one (1) month prior to its due date the annval”
mortgage insurance premivm, in.orcer to provide such holder with funds to pay such premium to the Secretary of Housing
. _..and Urban Development pursuant to the Mational Housing Act, as amended, and applicable Regulations thereunder;.or
- {11y “If and 50Jong as said Noté of even date (nd this instrumept are held by the Secretary of Housing and Urban Development, a
01wt monthly'charge {n lieu of a mortgage insura ice prmiiijn_t)‘iwhigﬁ shali be in'an amount egual 10 one-twetfth (1/12) of one-half
-+ (1/2) per centum of thi average outstanding - irude dué on'the Nots computed 'without 1aking into account delinguencies or
L .. prepaymz;ms; TR B St R R e s R B 4 . v
S (5)’_:_ A sum equial 10 the ground rents, if 'any, pext due, plus the: prewaiums that will next become due and payable on policies of fire and
o other hazard insurance’covering the mortgaged property, wias wxes and. assessments next due un the mongaged property (all &
" - estimated by the Mortgagee) less all sums lready paid therefo: d’vided by the iumber of months to elapse before one menth prior
tothe date when such ground rents, premiums, iaxes and assessmeats #ill become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessiaraty; and .

fc)  All payments mentioned in the two preceding subsections of this paragrarh and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall ke id by the Mortgagor each month in a single payment 10
be applied by the Mortgagee to the following items in the order set forth: . e
() premium: charges under the contract:of insurance with the Secretary of Eousiug and Urban Development, or monthly charge
. (in lieu of mortgage insurgncc‘pr{emium). as the case may be; . .
. (il) ground rents, if any, taxes, spacial assessments, fire, and.other hazard insuratid: premiuis;
‘ o (11D interest ‘'onthe Note secured biereby; and. - .. .-
ot (V) amortization of the principal of the said Note.’

- Any deficiency in the amount of any such aggregate monthly payment shall, unless mace guod by the Mortgagor prior to the

due date of the next such payment, constitute an event of default under this mortgage. The Murtgaco> may coliect a *“late charge®

. .not to exceed four cents (4%) for each dollar ($1) for each payment more than fifteen (15) days in a rear!, 1o cover the extra expense
' inivolved ih handling delinguent jayments.

If the total of the paymenis made by the Morigagor under subsection. {5 of the preceding paragraph shall ¢rceed the amount of the
‘paymenis; actually made.by the Mortgagee for ground reats, taxes, and assessments, or insurance premiums, as the cse .nay be, such excess, .
if the Joan is current, atthe option of the Mortgagor, shail be credited on subsequent payments to be made by the Morigager, or refunded to
.the Morigagor. If, however, the monthly-payment.made by the Mortgagor.under subsection () of the preceding faragronn shall not be suf-
fit{ent to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
‘then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the amount:of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa} of the preceding, paragraph which the Mortgagee has not become obligated to pay.toithz Secrotary of Housing and Urban Developinent,
and any balance remaining in the funds accumulated under the provisions of subsection (&) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in & public sale of the premises covered hereby, or if the Mortgagee acquires the
.property otherwiseaftér defauit; the Martgialee shall apply, at the time of the commencement of such procecdings or at the time the property
is otherwise acguired, the balance then remaining in the funds accumulated under subsection (b) of the preceding paragraph as a credit
against thie amount of principal then remaining unpaid under said Note and skall properly adjust any payments which shall have been made
under subsection fa) of the preceding paragraph.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the masculine gender shall include the feminine.

WITNESS the hand and seal of the Mortgagor, the day and year first written. =
L
=<, ()
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STATE OF ILLINOIS : !
. , 88
countYoF NP e . \

I, the undersigned, a notary public, in and for t: e County and State aforesaid, Do Hereby Certify That
FELIX SANCHEZ, BACHELOR -

personally known to me to be the same person whose name(s) is {arc)5ubscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that (he, she, they) signed, sesled, and delivered the said instrument as (his, hers.
their) Iree and voluntary acl for the uses and purposes therein set forti<including the release and waiver of the right of
homestead.

GIVEN under my hand and Notarial Seal this {7 day A MUﬁM (778

Ny Commission Expires Al v 1 d, 1913

This instrument was prepared by:

MARGARETTEN & COMPANY INC
887 E WILMETTE ROAD
PALATINE IL 60067 :

DOC. NO.

Filed for Record in the Recorder’s Office of

County, lllinois, on the day of

at o'clock m., and duly recorded in Book of Page

AR TO:

MARGARETTEN & COMPANY, INC,
887 WILMETTE ROAD, SUITE F
PALATINE, IL 60067
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

- THIS ASSUMPTION RIDER is made this 17 th dayol  January 1890
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the’
“Security Instrument’”) of the same date, given by the undersigned (the “Borrower’') to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.

(the "‘Lender') of 4ae same date and covering the property described in the Security Instrument located at:

2721 N LAWNCALE CHICAGO, IL 60647

ADDITIONAL COVENANTE,  In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and aszce as follows;

The mortgagee shall, with the prior approval o{ the Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payable 't a'l or a part of the property is sold or otherwisc transferred (other than.
by devise, descent or operation of law) by the mortgagor, sursuant to & contract of sale executed not Jater than 12 months after
the date on which the Mortgage is executed, to a purchaser whese ciedit has not been approved in .Jccordance with the requirements
of the Commissioner. (If the property is not the principal or-sezondary residence of the mortgagor, 24 months” must be
substituted for 12 months.”)

’>§L Lol 4-_(:;___ __________ .

IX BANCHEL o
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FHA ASSUMPTION RIDER
MAR-6176 {Rov. 8/8Y)
Srolace MAR-6176 (Rev. 3/89)







v v UNOFFICIAL C@PY » sysmossoson

60402695

"FHA MORTGAGE RIDERY

This rider to the Mortgage hetween Felix Sanchez, bachelor and

Margaretten & Company, Inc. dated January 17th . 19 90 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal angd
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on thé first day of each month until the said note is fully

paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
thi Mortgagee) lema all sums already paid therefor divided by the
rumber of months to elapse before one month prior to the date when
suck ground rents, premiums, taxes and assessments will become delin-
quent., such sums to be held by Mortgégee in trust to pay said ground
rents, premiums, taxes and special assessments, and

All paymenis mentioned in the two preceding subsections of thie para-
graph and «l) payments to be made under the note secured hereby shall
be added togelbzor and the aggregate amount therecf shall be paid by
the Mortgagor each month in a single payment to pe applied by the
Mortgagee to the following items in the order set forth:

I. ground rents, if any, taxes, special assessments, fire and other
hazard insurance npremiums.

IT. interest on the note sBerveed hereby, and
1TII. amortization of the principal of the said note. . p

any deficiency in the amourt of =such aggregate monthly payment shaill,
unless made good by the mortgagor.porior to the due date of the next

such payment, constitute an event of /dafault under this mortgage. The
Mortgagee may collect a "late charge' ro4t to exceed four cents (4¢) for .-
each dellar (81} for each payment more chan fifteen (15) days in arrears,
to cover the extra expense involved in hindling delinguent payments. '

If the total of the payments made by the Mortgagor under Subsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments octually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurancs premiums, as the’éasg
may be, such excess, if the loan is current, at the option oL the mortgagor, shall
he credited on subsequent payments to be made by the Mortgager, or refunded to the

Mortgagor. If, however, the monthly payments made by the mortyagor under subsection
la} of the preceding paragraph shall ncot be sufficient to pay grouvad rents, taxes,
and assesaments, or insurance premiums, as the case may be, when the gume shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee 7n’ amcunt
nocessary to make up the deficiency, on or before the date when payment =€ ‘such
ground rents, taxes, assessments, or insurance premiums shall be. due. £ fg;any
time the Mortgagor shall tender to the Mortgagee, in accordance with the Drovisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such igdebtedness,igredit
to the account of the Mertgagor, any balance remaining in the funds asccumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a puklic sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a)l of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 _of pg. 3 is added as fclleows: “This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

Mortgagor Mortgagor

NE.83
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