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MORTGAGE
THIS MORTGAGE s made this 17¢th day of .'r;'mnan_L . 19 ', between Lhe
Mortgagor, _Ray Abrams and Dorothy Abr LS Wi ter Borrower), whose

address s _ 12117 5. Normal Chicage, Lllineic—60638
Mortgagee, First Unlon Heme Equity Corporann ac Crg
taws of North Caroltaa, whose addeess ls _CONS-14

therein “Leniter!),

_and the
oration organtzed and existing under ths
arlotte, Norkh Carclina

WHEREAS, BGarmower Is Indebled to Lender in the principal sum of U.S. $___25,500.00 _, which
indebtedness Is =/iZenced by Borrower's note dated Janpuary 17, 1990 - and exiensions,
renewals and medilicstions thereol (heretn "Note"), providing [or monthly Installments of principal
2an% interest, with this halance ol indebtedness, \f not sooner pald, due and payable on February 1

'

TO SECURE lo Lender ¢h¢ repayment of the lndebtedness evidenced by the Note, with interest
thercon: the payment of all otaer sums, with interest thereon, advanced In accordance herewith to
protect the sccurity of this Morigage: and the performance of the covenants and agreements of
Borrower hereln contained, Borrowcs dees hereby mortgage, grant and convey to Lender the

following described property located in the County of Cook » State of lllinols:
DEFPT-01 RECORCING | $1d
N 7‘7;?33“3 THAN A834 Q3710/90 1412530
a0 . R e R Rl b I w S M - 2
Q31342 EOUK TOUHTY RECORDER M

THE NORTH 2/3 OF I.OT 39 AND THE SDUTIL 243 DF LOT 40
I X
PULLMAN, A SUBDIVISION OF THE WEST 1/3 £ RST 108 AND THET D =

£ THE NORTH EABT 1/4 AND TH
NORTH WEST 1/4 OF SECTION 28, TOWNSHIF 7/ NORTH, RANBE 14, £A8T OF EHE (é}:
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTYL S ‘«'NGIS. G2
B

e L o
wr v

which has the address of __12117 S. Normal —Chicago, T1lincus 60628 = .
{Street) : : (Clty) {Siatey  (Zip Code) .

' RE~2B1 22006~
(hereln “Property Address’) and Permanent Parcel Numbes an-28- D06~-0000,

TQGETHER with all the lmpmvements now gor hereafler erected on the property, and all
cascments, rights, appurtenances and rents ali of which shall be deemed {o be and remain a pait
of the property covercd by this Morignge; and all of the foregoing, together with said property . {or
the leaschold estate \f this Mortgage is on a leasehold) arc hereinafter referred to-as the "Property.”

Any Rider ("Rider) attached hersto and executed of even date is incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covennnts and
agreements of thia Mortgage, as }f the Rider were a part hereof.

Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly, and that the Property is unencumbered, except’
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the tile to the Property against all claims and demands, subject to encumbrarnices of record.

g o
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Pnyment of Principal and Interent, Borrower shall proaipddy pay when due the prindipal and
tnterest Indebtednesa evidenced by Uie Noie and late charges as provided in the Note. This
Morlgnge sceures payient of sald Note accordlm, Lo s terms, which are mcorporated hcrcl.n by

vu(cruu,e

2. Appﬁcn:fun of Payments., Uiless applicable | aw provides otlicrwise, all pay ments t‘ct.CI\'c.d by
Lender upder Lhe Nate and paragraph i hereof shall be applied by Lender first to interest due on
the Nole, second lo the principal due on the Notc “and then 1o olher charges, if any due ‘O the
MNote.

'

3. Prlor Mortgages and Deeds of Tru.st' Charges; Liens. Borruwcr shall part’orm all of
Borrower's obligations, under any morigage, deed of trust or atlier securlty agreemenit with a den
wlitch has priority over this Morigage, aniucung Borrower's convenants {o uiake payments when
duz, Borrower ghiall pay or cause 1o be paid all taxes, assessments and other charges, fines and

unpositions atiribulable (o Lthe Properly which mnay atlain a priorily over U:Ls Mor!gagc. and,'

leaschold payments-or ground renis, Jf any. ; ,

4., Hazard iraurance. Borrewer shall keep the improvements now exisling or hereaﬂcr erccted

on the Propeityinsured against loss by (tre, hazards included wilhin ihe term "extended cuverage".» .

and such uthcrdizzards as Lender may require and in such amournts and Jor such perlods as.
Lender may requare

‘The nsurance carrler oroviding the insurance shall be chosen by Borrower subject (o approvai by
Lender: provided, thal curh approval shall not be unreasonably withheld, All insurance. policles
and reoewals therecof stall be in a form acceptable to Lender and shall inelude a standard
miortgage ciause in favor of aiud o a fonn acceplabie {o Lender, Lender shall have the right to bold
the policies and renewals thereof, subject to the terms of any mortigage, deed of trust or gther
securily agrezment with a len whicn has priority over this Mortgage. ) .

in thc event of loss, Bomrower shall give prompt notice lo the insurance carrfer and Lender Lender
may make proof of loss if not inade proraptly by Borrower.

if the Property Is abandaoned by Borrower, or If 2orrower fails to respond to Lender withun 30 days

{rom the date nolice s malled by Lender {p Eorrewer that the lnsurance carrier offers o settle a
claim for {nsurance bene(its, Lender o autharized o collect and apply the insurance proceeds at
Lender’s optiert elher to restorallon or repair nf t:e Property or lo the sums sccured. by thls
Mortgage. .

B, Preservation and Maintenance of Propetty: Lecsrshiolda; Condominiums; Planned Unit
Developments., Boirower shiall keep the Property in gesd repadr and shall nol conuult waste or
permul bmpatrment or deterforation of the Property and shali comply with the provisions of any
lease If this Mortgage Is on a leaschold. I this Mortgage Is-01 a unit in a condominfuni or a
planned unit development, Botrrower shall perforrn ali of Boothwer’s obligations under the
deciaration or covenantis creating or governdng the condominium or nrned unit development. Lthe
by-laws and regulaltons of lhe condomimdum or planned unit devciopment, and constftuent

documenls,

6. Protectlon of Lender's Seéuﬂty. f Borrowdr fatls to pecform’ the covewan s and agreements
cottained in this Mortgage, or if any action or proceeding is commenced whizli (naterially afects

Lender's Interest in the Property, theri Lender, at Lender's oplion, upon notice o Sorrower, may .

make such appearances, disburse such sums, including reasonable altorneys' fees, ‘and take such
actions as (s ncccssary to protect Lender's (nterest.

Any amounts dlsburscd by bcndcr pursuant to this paragraph 6, with (nterest thereon, at Lhc Notc
rate, shall become addsiional indebtedness of Borrower secured by this Mortgage.. Unless Borrower

and Lender agree to other terms of payment, such awmiounts shall be payable upon notice from

Lender tg Borrower requesting payment thereof. Nothing contalned in this paragreph 6 shall
reqque Lender to incur any expense or take any aclion hereunder,

7. Inspection. Lender may make or cause to be made reasonable enmes upon and lnspecuons
of the Property, provided that iender shall glve Borrower notice prior (o any such inspeclion
- spectiylng reasonable cause therefor related to Lender's interest tn the Property.

8. Condemnation. Thé procegds of any award or claimn for damages, direct or coﬁscqucnum in

connectton with any condemnation or other taking of the Property, or part thercol, ‘or for -

conveyance in lleu of condemnation, arve-hersby assigned and shall be pald {0 Lender subject to the
terms of any,mortgage, deed of trust or other security agreement W’ilh a len whjch has priority
over thls Mortgage. .
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9. Borrower Not Released: Forhearance By Lender Not a Walver. Thie Botrower shall remain,
liable for full payment of the principal and interest on the Note (or any advancement or obligation}
sccured hereby, notwithsianding any of the following: (a} The sale af all or a part of the premises.
(b) the assumpllion by ancther party of the Borrower's obligations hereunder, {c} the forbearance or
extenslon of time for payment or perfarmance of any cbligation hercunder, whether granted te
Rorrower or a subsequent owner of the property, and (d) lthe release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall In any way affect the full force and effect of the lien of this Mortgage or
impalr Lender's right lo a defllclency judgment (in the event of foreclosure). against Borrower ar any
party assuming the obligalions hereunder.

Any lorbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants
and agreements herein contained shall bind, and the righis hercunder shall tnure to, the
respective successors and asslgns of Lender and Borrower, subject to the provisions of paragraph
15 hereof/ " All covenants and agreements of Borrower shall be joint and several. Any BorTower
who co-5lgns this Mortgage, but does not execute the Note: (a} Is co-signing this Mortgage only to
mortgage, fiant and convey Lhat Borrower’s [nterest in the Property to Lender under the terms of
this Mortgags, 'b) Is not personally Uable on the Note or under this Mortgage. and (c} agrees that
Lender and anv other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodaticns viith regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mcrigage as to that Bormowers
interest in the Propert.

11. Notice. Except lor ary noiice required under applicable law to be given ln another manner,
{a) any nolice 1o Borrower prrvided for in this Mortgage shall be given by delivering it or by mailing
such notlce by first class mall addressed to Borrower or the current owner at the Property Address
or at such other address as Borrower inay designate by notice to Lender as provided herein, and
any other person personally Hablis on this Note as these person's names and addresses appear in
the Lender's records at the time of Jtving notice and (b) any notce ta Lender shall be given by (rst
class mall to Lender's address stated hfrrin or to such other address as lender may designaté by
nolice to Borrower as provided herein, /.1y notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given (n the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction In which the Propeny ‘s located. The foregoing sentence shall not limit
the applicabllity of Federal law {0 this Mortgage. Tasdie event that any provision or clause of this
Mortgage or the Nole conflicts with applicable law, s)icl conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect ‘without the conflicting provisicn, and (o this
end the provisions of this Mortgage and the Notc arc-aeclarzd to be severnble. As used herein
“costs", "expenses” and "atlorneys’ fees” include all sums to/the 'extent not prohibited by applicable
law or limited heretn. ' '

13. Borrower's Copy. Borrower shall be furnished a conformed /coyy of the Note, this Mortgage
and Rider(s) at the time of execution ar alter recordation hereof.

14. Rchabllitation Loan Agreemeni. Borrower shall fulfill all of Poirowar's obligations under
any home rehabllitation, improvement, repair or other loan agreement whith Dorrower enters into
with Lender. Lender, at Lender's option, may require Borrower {o execute axn< rizitver to Lender, In
a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have agalnst pariles who supply labor, materlals or services in connection with improvements
made ta the Property. ‘

15. Tranefer of the Property or a Beneficial Interest in Borrower, Assumption. If all or any
part of the Property or any interest in it is sold or transferred {or If a beneflctal interest in Borrower
Is sold or transferred and Borrower is not a natural person) without Lender’'s prior written corisent,

" Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be mmediately due and payable. However, this option shall not be exercised by Lender {f exercise
is prohibited by Federa! law as of the date of this Mortgage, . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or malled within
which Borrower must pay all sums secured by this Securily Instrument. If Borrower [ails to pay
these sums prior to the expliration of this period, Lender may invoke any remedles permitted by
this Security Instrument without further nolice or demand on Borrower. -

This Mortgége may not be assumed by a purchaser without the Lender's consent. U an
assumplion is allowed, the Lender may charge an assumption fee and require the person(s)
assuming the loan to pay additional charges as authorized by law. '
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18, Acceleratlon; Remedles. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, lncludlng the covenants to pay when due any sums under the
Note secured by this Mortgnge, Lender, at Lender's option may declare all sums secured by
thls Mortgage, to be immediately due and payobie without demand or notice and may
foreclose this Mortgage by judiclal proceeding, Lender shail be entitled to collect in such
proceeding all expenses of foreclosure, including, but not Umited to, rezsonable attorneys’
fces and costs of documentary evidence, abstracts and title reports,

i17. Assignment of Rents; Appolntment of Recelver,.Lender In Possesslon. As addltonal
security hereunder, Borrower hercby assigns to Lender the renls of the Property, provided that
Borrower shall, prior to acceleration under paragraph 16 hereofl or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

{pon acceleratlon under paragraph 16 hereof or abandonment of the Property and at any time
prior to jJudicial sale, Lender (In person, by agent or by judicially appointed receiver] shall be
entitied to enter upon, lake possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender shall be applled [irst to payment
of the cosis of management of the Pruperty and collection of rents, Including, but not lmited to
received fets. premiums on recelver's bonds and reasonable attorneys’ [ees, and then to the sums

sccured Ly Ch)s Morlgage.

18. Loan Cherges. If Lthe loan secured by this Mortgage Is subfect to a law which sets maxmum

loan charges, and (it Jaw Is nally Interpreted so that the interest or other loan charges collected

or to be collected in-corinection with the lean exceed permitied limits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the penmitted limit; and
(2} any sums already cuilecled from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chaose io make this refund by reducing the principal owed under the Note
or by mailing a direct paymernt to Borrower. i a refund reduces principal, the reduction will be

treated as a partisl prepayment 1nder the Note,

19. Leglslation. If, afler the dati: hereof, enaciment or expiration of applicable laws have the
eflect efther of rendering the provisicns of the Note, the Mortgage or any Rider. unenforceable
according to thelr terms, or all or any pauiof the sums secured hereby uncollectible, as otherwise
provided in this Mortgage or the Nole, or i diminishing the value of Lender's security, then
Lender, at Lender's oplion, may declare all tums secured by the Mortgage to be immedlately due

and payable.

20. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become
null and void and Lender or Trustee shall releasc Zn5 Mortgage without charge to Borrower.
Lender. at Lender's option, may allow a partial release of the Property on termns acceptable to
Lender and Lender may charge a release fee. Borrower shall nay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby walves all rights ri h:omestead exempﬂcn in the
Property. ‘ ‘

REQUEST FOR NOTICE OF DEFAULT AND FORECLISURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUZY o)

-

Borrower and Lender request the holder of any mortgage, deed of trust or other erwcumbrance with¢)
a {len which has priority aver this Morigage to give Notice to Lender, at Lender's address set forth(2
on page one ol this Mortgage, of any default under the superior encuinbrance ard ¢f any sale 0”?3

other foreclesure action.

IN WITNESS WHEREOF, Borrower has execuled this Mortgage.

@%M . _(SEAL)

péé Al:;:’ams Borrower

y Abrams  Borrower
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STATE OF Hlitnos _ (LOOK Counly ss:

I. (4 ¥ > . a Notary Public in and for said County and State, do
hereby cert that persanally imown to me to be the
samme person{s) whose arnc(s) a4 subscribed (o the foregoing instrument,
appearcd before me this day in persen, and acknowledged that _"th igned and delivered the sald
instrument 1.5 7Ael o free and voluntary #ct. for the uses and purposes

therein set forth.

Given under my hand and offictal seal, this / 7#;!@ of{%‘g_‘amf_—___. 18 3’62 .

T g eg -»Q-S_}L-LLMJ’W«_

C?f Nolary Public

My Commlssion Expires:
Meaia) 23, 1992 St

L e e o o a e b b sk o o o

“io$ . "OFFILIAL SEAL”
'3 NANCY. B, SHERMAN

"8 Notary, Pub}lc, Bfate of fiiinols

. My (:omrnisslun Expires Mar. 23, 1993
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