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A'I‘his mstmment was prepaxed by:

Victoria L }luuter

7054 Sonth Jeffery,cm;pgo,n
(Addresy)

MORTGAGE
90031355

(herein “Bcrmwcr"), nnd the Mortgngee .
,a corporatlon orgamzed and

. whose address xs

et ey

W}IERLA'W Norrower is indebicd to Lender in the principal sum of . . )
Twelve Thcurand and 00/100 Dollars, which mdchtedncss is evidenced by Borrower's

note dated (herein “Note™), providing for monthly instaliments of principal. and
interest, with the balaiice of the indebtedness, if not sooner paid, due and payable on. . January 15th 1997, ..

To Secune te Lenoer £4) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of o}l other sums, witd umru,t thureon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance =i the covenants and agreements of Borrower herein contamt.d and (b) the repayment
of any fulure advances, wilh interes’ g‘wrwn, made 1o Borrower by Lender pursuant Lo paragraph 21 hereof (herein
“Future Advances™), Borrower does lieicby mortgage, grant and convey 1o Lender the following described property

focated in the County of , State of lllinois:

Lot 7 in Block 21 in South Shore| Purk being a Subdivision of the W 1/2 of the South
West 1/4 (except streets) of Sectior 30, Township 3B North, Range 15, East of the
Third Principal Meridian, in Cook Couriyy Illinois

PIN: 20~30-318-019

{Street]
(hercin “Property Address™);

which has the address of. .. ... 7722 South, Phillipe -Chi“ﬁ-gps IJ-.lJ.n?is 695

(Stau any Zip COdnJ

ToGETHER Wwith all the improvements now or herealier erected on the properly, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
Bxtures now or bereafter attached ta the property, all of which, including replacements and additions: thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™. ’

Borrower covenants that Borrower is lawfully seised of the estate hcrcby conveyed: and has the right ta mortgage,
grant and convey the Property, that the Proporly is uncncumbered, and. that Borrawer will warrant and defend
generally the titie to the Property against all claims and demands, sub;e_z_:! 1o any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s writicn agreement or applicable law. Borrower shall pey the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof, ‘ . : o ’

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall -become additional
indebtedness of Borrower secured by this-Mortgage. Unless Borrower snd Lender agree: io- other terms of payment, such
amounts shall be payable upon notice from [ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note ‘unless payment of
inlerest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any aclion hereunders ¢ .

B, Inspectlon. .Lender may make ar cause 1o be mudce reasonable entries upon and inspections of ihe Property, provided
that Lender shall give Bo:rower notice prior lo any such inspecticn specifying reasonable cause therefor rélated to Lender’s
interest in the Property. ‘ :

9. Condemnatfon, The proceceds of any award or claim: for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herecby assigned
and shall be paid to Lender. :

Tn the event of n 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partéial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior 10 the dei¢ cf
taking bears 1o the fair market value of the Property imunediately prior to the date of m}ring;‘-wilh-the-balam:e of the.proceeds...-
paid to Borrawer: . * oS v

If the Properiy s abandonied by Borrewer, or if. after notice by Leader to Borrov_ii:r. that the condemnor. offers to make
an nward or seltle p/ciaim for damages. Borrower fails to respand to Lender within 30 day4 after the date such: nofice is
muiled. Lender is aurhoiized 1o 'collect and -apply the. précéeds, at Lender's option, either-to restoration -or repair of the
Property or to the surn sioured by this Morigage. o e on s e g e

Unless Lender and’ o rawer ofherwise agree in writing. any such application of proceeds to principal shall not extend
or postpane the due tute of tbe maonthly Installments referred to in parngraphs 1 and 2 hereof or change the amount of
such instaliments, o '

10. Borrower Not Releases’. Sxtension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lendario any successor in interest of Borrower shall not operate to release, in any. manner,
the liability of the original Boriower and Borrower's successars in interest. Lender shall not be required to commence
proceedings against such successor orf re’uss to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason or-apy demand made by the original Borrower.and Borrower’s successors in interest,

11. Forbearance by Lender Not o Walverr Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall/ not ibe u waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance oF the payment.af saxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerale the maturity of the indebredniiss Lecured by this Mortgage.

12. Remedies Cumulntive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or ety and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bownd; Joint and s:veral Liability; Captlons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall imne tothe respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenanis and agreemcnts of Borrower shall be joint, and several,
The captions and headings of the puragraphs of this Musigrgs are for convenience only and are not to be used fo
interpret or define the provisions hereof. .

14. Notice. Except for any notice required under applicakie law te be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing7siih nolice by certified mnil ‘addressed-to Borrower at
the Property Address or at such other address as Borrower may desiiniic by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receip? requested, to Lender's address stated herein or to
such other address as Leader may designate by notice to Borrower as rrovided herein. Any nolice pravided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when giveniin the manner designated herein,

15. Uniform Mortgage: Governing Law: Severability. This form of mongage combines uniform covenants for national .
use and non-uniform covenanis with limited varintions by jurisdiction to constitats a 'uniform security insirument covering
real property. This Mortgage shall he governed by the law of the jurisdiction ir whick-the Property is located. In the
cvent that any provision or clause of this Morigage or the Note conflicts with appiizabic 'aw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without ihe conflicling provision. and to this-
end the provisions of the Mortgage and the Note are declared {o be scverable.. R : .

16, Borrower's Capy. Borrower shall be furnished a conformed copy of the Note and! of this Mortgage at the time ’
of execution or after recordation hereof. o

17, Fransfer of the Property; Assumption. If all or any part of the Property or an interest faere’n is sold or transfarred
by Borrower without Lender's prior written consent, exciuding (a) the creation of a lien or encurtbaance subordinate to
this Mortgage, (b) the creation of a purchase money security interest. for honschold appliances, (o) » iransfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold intergr. ol three years or less
not containing an option to purchase, Lender may. at Lender's option, declare afl the sums secured by this) Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or Zcunsfer, Lender
and the person to wham the Property is to be sold or transferred. reach agreement in writing that the credi' ui such person
is salisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has exccuted & written assumption agreement accepted in’ writing by Lender, Lender shall release Borrower from ail
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragriph 14 hercof. Such nolice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to. the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

"

R

MNoMN-Unirorm CoviNanNTs. Horrower undd Lender further covenant and agree as follows:

18. Acceleration; Remedivs, Except us provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in thls Morigage, including the covenants o pay when due any sums secured by this Mortgage, Lender
prior to scceleration shall mall notice to Borrower ns provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 duys from the date the notice is mailed {0 Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the dale specified in the notice may result in
acceleration of the sums secunred by this Morigage, Foreclosure by judicial proceeding and sale of the Property. Thke notice
shall further inform Borrower of the right to reinstate affer acceleration and the right to assert In the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due nnd payable without further demand and may foreclose this Mortgage by judicinl proceeding. Lender shail
be enfifled to collect in such proceeding all expenses of foreclosure, including, but not limited to, ressonable attorney’s fees,
and costs of documentary cvidence, absiracts and titie reports. o ‘ ' ‘ _ o

19. Borrower’s Right to Relnstate. Notwithstanding Lendcr's acceleration of the sums secured’ by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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