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Equity Credit Line. Mdrtg'ﬁ.ge- e

THIS EQUITY CREDIT LINE MORTGAGE is made this 5th dayol JANUARY 1990 bcm mnmpgo,'
' GREGG H. BYERS AND KATHERINE LIKEY BYERS, ALSO KNOWN AS KATHERINE L. BYERS ‘
HUSBAND AND WiFE, AS JOINT TENANTS ~ (berein, “Morigagor”), and
- the Morigagee, The Nurtii=: 4 Trost Company, an [linois banking corporation, with mmain bxnl:mg office a1 50 Soulh h SaIle SIn:et. Ctuugo !Ilinuu 60675

{herein, “Morigagee").

WHEREAS Morigagor has :atr red into The Northern Trust Company Equity Credit Line Agreement (the "Agreemen:”) dated JARUARY 5, 1990
« pursuant tc whizh Mortgngor may fram time to time borrow from Morlgagee amounts not to exceed the aggregate outstanding pnncxpai
balance of SSO 000,00 - (the “"Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and at the times
provided for in the Agreement. All amounis borrowed under the Agreement plus interest thereon are due and payable on DECEMBER 15, 1994
» or such later date as Mortgagee shal agree, but in no event more than 20 years after the da!e of !hm Mongﬂgr.

NOW, THEREFORE, tosecure (o Mortgagcc s ropayment of the Maximum Credit Amount, withi mtcml thereon, pursuan) lo!he Agrecmem. thie poyment
ofallsums, with inferest thereon, advanced in accordance heréwith o protect the securityof this Morigage, and the performance of thecovenantsand agreements of

Mortgagor herein conlaitied, Morigagor does hereby morlgage, grant, warmnt, and convey to Morlgagee the property located In the Conaty of
COOI\. Slmc of 1llinois, which has the sireet address of

EIM}ETTE ILLINU(S 600 .@ - (hercm"l’roperlderm") lcgallydcscnbcdas

" LO'I.‘ 5 AND THE EAST 44 PEET OF LOP 6 IN BLOCK 11 IN L. L. GREENLEAE"S
RESUBDIVISION OF BLOCKS 29, 30, 31, 32. 33 AND 34 IN THE VILLAGE OF . -
WILMETTE IN TOWNSHIP 42 NORTH, RANGE (13 EAST OF THE THIHB"?RINCIPAL o R SN

MERIDIAN IN COOK COUNTY, ILLINOIS. TN R REA IR (e
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Permanent Index Number b d e

TOGETHER with all ihe improvemen s iow or hereafter crected on the property, and all easements, ia7,:s, appurtcnances, renls, royaliics, imineral, ol and gas
rights and profiw, water, water rights, and water sioek, and all fixttires now or hereafter altacked 1o the propusty (owied by thisMorigage; snd alkof lhe fomgoing.
together with said property (or the leaschold catatc if this Morigage is on n Jeasehold) ace herein referred (o r5 iz Property”, .

Morigagor covenants that Mortgagor is lawfully seized of the estaie hcrcby convcycd and has the nglii lo morlga grahi and comr.y the Pmpeny :and that
Mortgagor will warcont and defend generally the title 10 the Property against all claims and demands, subject- 10 any Iy orign jes, declarations, wemenu. or
resirictions listed in a schedule of exceptions.lo coverage in ony fifle insurance policy insuring Morigagee's lnfercst in the Prupray. . -
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COVENANTS. Mongagor covenants and agrees a3 follows:

1. Paymeut of Principal and Interesd, Mortgagor shal prompily pay when I Mortgagor has paid any precompuled linance ¢ hai e, upon Mortgagor's

due the principal of and inlerest on the indebtedness incurred pursuant tothe  payment of the entire outstanding principal balance and iermination of the

Agrecment, together with any fees and charges provided in the Agreement. Equity Credit Linc, Mortgagor shall be entitled to a refund of the uncamed
portion of such prepaid finanee charge in an amouni no! Jess than the amount

2. Application of Payments, Unlessapplicable jaw provides otherwise,all  that would be calculated by the sctuarial method, provided that Morigagor

payments received by Morigagee under the Agreementond paragraph : hereof  shall not be entitled to any sefund of less than $1.00, For the purposes of this

shall be applied by Morigagee first in payment of amounis payable to Moriga-  paragraph the term “actuarial method" shall mean the method of allocating

gee by Mortgagor under this Morigage, then to Interest, fces, and chirges  payments made on a debt between the vutstanding balance of the cbiigation ¢

payable pursuant to the Agreement, then o the principat amounts outstunding  and the precomputed finance charge pursuant to which 2 payment is applied - Weh

under the Agreement. , first 1o the accrued premmpuled finance charge and any remainder is sub- 3
tracted from, or ay. d:ﬁacncy s addcd to the outstandmg balance nl the
obligation, ‘
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* ments, and other charges, {ines, and impositions atisibutable (o the Property
that may zitain & priarity over this Mortgage, Jeasthold payments or grownd
rents, if any, and all paymeals due under any mortgage disclosed by the titie
insurance poficy insuring Morigagee's inlerest in the Property {the “Finst
Mortgage"l). if suy: “Upm ‘Mottgages's request, Mortgagor shall promptly
furnish to Merigages receipts evidencing payments of amounts due under this
paragraph. Mortgagor shall promptly discharge any lien that has priority over
this Mostgage, except the lien of the First Morigage; provided, that Morigagor
" shall not be required vo discharge any such licn so long as Mortgagor shatl agree
in writing (o the payment of the obligation secured by such lien in 2 mannes
scceplable 1o Morigagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
" enforcement of the lien or forfeiture of the E’mpeny or any, part Ihcrmf

4. Hazard Insuranee. Morigagor shall kuep the |mprcvcmenls Now exisi-
ing or hereafter erccted on the Property insured agrinss koss by fire, hazards
included within' the term “extended coverajie”, sad such other’ hazards as
Mongagec may require andin such amounts and for such periods s Morigagee
“may. requite; provided, *nt Mortgagee shall not require ihat the amount of
such coverage exoeed that aseunt of coverage required 10 pay the lotaf amount
. secured by this Mortgage, <akizy orior Jiens and co-iisurance into account.

‘The insvrance carrier providiig fae insurance shall be chesen by Mortga-

gor and approved by Morigages (whah approval shall not be unreascnably -

withheld). All premiums on insurance poliaes shall be paid in a timely manner.
All insprance policias and. renewals there:f /aall be in form acceplable to
Morigapes and shall include a standard morts..ge clause in favor.of and in form
aceeptable to Morigagee. Morigagor shall promp'iy {hmish 10 Morigagee nli
rencwal notices and adl rccr.:pm!or paid presivnes, b o eventof Jess, Moriga-
gor shall give prompt notice 1o the insurance carrier and Mor; gng‘e . Morigagee
-may make proof of loas if not made promptly by Mortgagor.

Unless Morlgngcc and Mortgagor olhcnvxsc agree in wriving Jncurance
proceeds shafl be applied to restoration or repair of the Property duiriged,
provided such restoration of repair s economically feasible and the scv ity of
- this Mortgage is no! thereby impaired. 3 such restoration or repair 18 nri
cconomically feasible orif the security of this Mortgage wonld be impaired, the

insurance proceedsshall be applied 10 the sums secured by this Morigage, with

the excess, if any, paid to Morigagor, If the Property ia sbandoned by Moriga-
gor or if Morigngor fails 1o respond to Morigagee within 30 days from the date
nolice is mailed by Morigapee to Mortgagor, that the Inswrancecarrier offers to
seitle a claim for insurance benefits Morigagee is authorized to collect and
apply the insurance proceeds al Morigagec's option cither to restoration or
repair of the Property or to the sums secured by 1his Morigage.

Unless Morigagee and Mortgagor otherwise agroe in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
the paymenis due under the Agreement or change the amount of sich pay-
menis, ifunder paragraph 19 hereof, the Propertyis acquired by Morigagee, nll

right, title, and interest of Morigagor inand toany insuranee policiesand inand-

1o the proceeds thereof resulfing from damage to the Property prior 1o the saie
or acquisitionshall pass 1o Mortgagee lo the extent of the sums secured by this
Mortgage immediately prior 1o such sale or aequisition.

5. Preservation and Maintenance of Property; Leasebolds; Condo-
 minfums; Planacd Unit Developments, Mortgager shall keep the Prop-
* exty in good repnir and shall not commit wuste or permit impairment or

deterioration of the Property and shall comply with the provisions of any lease i
‘this Morigage is on a leasehold. If this Mortgage is on a unit in a condominjum
or a planned unit development, Morigngor shall perform all of Murlgagor s
abligations under the declarmtion or covenanls ereting or governiug the con-
- dominium or planned unit developmend, the bylaws and regulations of the
= tondominivwm or planned unil development, and constituent docyments. If o
‘condominiism or pinnned unit development rider is executed by Mortgagorand
recorded together with this Mortgage, the covenants and agreements of such
ridéy shiall be incorporated into anid shall amend aird supplement the covenants

and agreements of (his Morigage as if the rider were a part hereof.

6. Protection of Morigagee’s Secunity, If Mortgagor fails 10 perform
the covenants and agreements contained in this Mortgage, or if dny action or
proceeding is commenced that materially affects Mortgagee's interest in the
_ Property,including, but not timited to, any prooeeding by or on behalf of a prior

mortgagee, eminent domain, msnivcm:y. code enforcement, of arrangements
of proceedingy ivolving a barKrupt or decedent, Morigagee, at Mortgagee's
option, upon nolice 10 Moﬂpguf. may make stich appearances, disburse such
s and take such action as is necessary o protec! Morigagee's interest,
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entry upon the Property 1o make refuirs.

Any amounts disbursed by Morigngee pursnant to |his paragraph 6, with
interest thereon, shall become additional indebiedness of Morigagor secured

" by thix Mortgage. Unless Mortgngor and Mortgagee agree (o other terms of

payment, suck amounts shail be payable upon Mortgugee's demaid and shall

bear interest from the daie of disbursement al the rate payable from time to =~ -

time on outstanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Morigagee 1o incur any expenst or take any ction
hereunder.

7. Inspection, Mongagccmaymnkcorcausclobemadcrcasnnnblnmriw '
upon and mspcchons of the Property, provided that Morigagee shall give
Mortgagor uatice prior to any such mspccnon specifying reasonuble cause
therefor related to Mortgagee's inferest in the Property.

8. Cendemnation. The proceeds of any award or claim for damages, direct
or conscquenlial, in connection with any condemnation or other 12king of the

- Property, or part thereof, or for conveyance in lien of condemnation, are -

hereby assigned and sheil be paid fo Morigagee. In the event of a total 1aking of
the Property, the proceeds shall be applicd to the sums secured by this Mort-
gage, with the excess, if any, paid to Morigagor. In the event of partial taking of
the Property, thas fraction of the proceeds of the award with a nuimerator equal
1o the total of Loens and other amounissecured immediately before the taking,
and a denominafor equal fo the value of the Property immedialely before the
takirg, shall be applied 10 the sums secured by this Mortgage, and 1lie excess
paid 1o Mortgagor.

Ifthe Property is abandosed by Morigagor, orif, after notice by Mortgagee
to Morigagor that the condemnor has offered to make an award orseitle a claim
for damages, Mortgngor fails 10 respond to Morigagee within 30 days aficr the
date such notice s mailed, Morlgagee is authorized to collect and apply the
proceeds, 13 Mortgrgee's option, either to restoration or repair of the property

* or to the sums secured by this Mortgage.

Unless Morigages and Mortgagor otherwise apree in writing, any such

application of proceeds to principaishall not extend or postpone the due dateof .

the smount due under the Agreement or change the amount of such pavments.

9. _Mortgagor Not Released. Mo extension of the lime for payment or
niodi‘ication of any other term of the Agreement or this Morigage granied by
Mortzagos to any successor in interest of the Morgagor shall operute 1o
release, i any manner, the liability of the original Motgagor and Mortgagor's
sbecessois 'aierest, Morigapee shili not be required o commence proceed-
ings pguinst such Sutcessor or refuse fo extend time for payment or otherwise
modify by reaswn of zny demand made by the origing] Morigagor and
Morlgagor's successor o interest.

10. Forebearance by Mortagee Not a Waiver, Any forcbearance by
Mortgagee in excreising any o ju¥ of remedy underthe Agreement, hercunder,
orofherwise afforded by applicabk: low, shall not be awaiver of or preclude the
evercise of any such right or renicdy. T procurement of insurance or the
payment of taxes or other licns or char ea by Mortgagee shall not be a waiver of
Mortgagee’s right to recelernte the matuiiiy v thaindeblednesssecured by this
Mortgage.

13, Successors and Assigns Bound; Joint a=A Several Liability;
Captions, The covenamis and agreements herein ~m.tained shall bind, and
the rights hereunder shall inure 1o, the respective ssccessors and assigny of
Morigagee and Morigagor, subject to the provisions of paragraph 16 hereof.
Alfcovenants and agreements of Morigagor shall be joint and several. The cap-
tions and headings of the paragraphe of this Mortgage are for convenienice only
and are not 1o be uszd to interpret or define the provisions hereof,

12. Legislation Affecting Mertgagee's Rights, M enactment or expiration
cf applicable laws has the effect of rendering any provision of the Agreement or
Thia Morigage unenforceable sccording (o its terms, Morigagee, 51 ils option,
may require immedinte payment in full of alf sums secured by thisMorigage and
may invoke any remedies permitted by paragraph 19.

13. Notice. Except forany notice required under applicabile law ta be givenin
another manner, (a) any notice to Mortgagor provided forin this Mortgage shall
be given by mailing such notice by certified mail addressed 10 Motigagor at the
Froperty Address or o1 such other address a3 Morigagor may designate by
nolice to Morigagee as provided herein, and (b) any notice fo Morigagee thal
be given by certified mail, return receipt requesied, to Mortgagee's address
stated herein or to such other addreas as Morigagee may designate by nolice o
Mortgagor as provided herein. Any natice provided for in this Morigage simall
be deemed 1o have been given to Morigagor or Morigagee when given in the




HBJLIQ

manner designated herein, 14, GU N@ E E Ih@l A] l_AcceQJQBes Upon Morigagor'sbreach of any cavenant or

shall be governed by the laws of lilinois. In the event that any provision or clause
of this Mortgage or the Agrccmem confticts with applicable laws, such conflict
shatl net affect other provisions of this Morigage or the Agreement which can
be given effect without the conflicting provision, and to this ek the provisions
of this Mortgage and the Agrecmen) are declared so be severable; provided that
Mortgagce may exercise its termination option provided in paragraph 121in the
cvent of changes in law after the date of this Mortgage.

15. Mortgagor’s Copy. Mortgagor shalt be furnished a conformed copy of
the Agreement and of this Morigage at the time of execution or after recorda-

tion hereof,

16, Transfer of the Property; Assumption. To the extent permitied by
law, if all or any part of the Praperty or an interest therein, including withaut
limitation any part of any benceficial interesi in any trust holding title 10 the
Property, issold o transferred by Mortgagor without Morigagee's prior writien
consent, Mortgagee may, a1 Morigagee'soption, declire ol the sums secured by
this Marigrge to be immediately due and payable.

17. Revolving Credit Vosn, This Morigage is given 10 secure i revolving
credit Joan unless and vnal rach loan is converted to an instaliment foan {ns
provitted in the Agreement), and fizllsecure notonly presenily existing indebl-
cuness under the Agreement baialzo Fature advances, whether such advances
are obligatory or to be made at the bption of Mortgagee, or olherwise, a5 are
made within 20 years from the date herZof. C the same extent asif such fulire
advances were made on the date of the ezecution of this Mortgage, althaugh
there may be no advance made at the time of execrtion of this Morgage and
although there may be no indebledness secured hizrety catstanding at the time
any advanee is made. The lien of this Mortgage shali be valid as to aliindebted-
ness secured hereby, including future advances, from the time of its filing for
record in the rezorder’s or registrar's office of the county sawhich the Property
is located. The total amount of indebledness secured hereby mey inerense ot
decicase from time 1o time, but the 1olak unpaid principal balance of iid<bicd-
ness secured hereby (including dishursements that Mortgagee may mzs - under
this Morigage, the Agreement, of any other document with respect theretoda
any one time wutstanding shall not exceed the Maximum Credit Ameunt, plus
intcrest thereon, and any disbursements made for payment of taxes, speein
assessments, or insurance on the Property and interest on such disbursements
(al} such indebiedness being hereinafter referred to as the maximum amount
secured hereby). This Morigage shall be valid and have priovity 1o the extent of
the maximum amoun! secured hercby over all subsequent liens and encum-
brances, including statutory liens, excepting solely taxes and assessments levied
on the Property given priority by law.

18. Conversion to Installment Loan. Pursuant to the Agreement, Morni-
gngee may lerminate the Agreement and converi the outstanding indebtedness
incurred thercunder 10 an instaliment loan bearing interest af the rate set forth
in the Agreement and payable in monthly installmenis of principal and inlerest
over a period of not fess than one year and which shall, in any event be due nnd
payable on ot before 20 yearsafier the date of this Mertgage. This Morigage s
given 1o and shall secure such installmen? loan.

State of Hlinois 5§
County of

Ptt’ln :L;‘!rh\ vid (}r?ES

agrsbmcn]of rigagarin Ihls Maurigage; including the covenants to pay when
du¢ any sums secured by 1his Morigage, or the occurrence of an Event of
Defauli under the Agreement, whick Eventao! Default nre incorporated herein
hy this reference as though set forth in full herein, Mortgagee, at Mortgagee's
option, may declare all of the sums secured by (his Morignge 1o be immediately
due and payable without further demand, may terminate dhe availability of
loans under the Agreement, and may foreclose Ihis Morigage by judicial pro-
ceeding; provided that Morigagee shalinatify Mortgagor at lenst 30 days before
instituting any action Jeading fo repossession or foreclosure (except in the cose
of Merigagor's abandonment of the Property or other extreme circumstances).
Mortgageeshallbe entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys' fees, and costs of
documentary evidence, abstracts, and 1ille reports.

All remedies provided in this Mortgage are distinct and cumulntive to any
other right or remedy under this Mortgage, the Agreement, or afforded by law
or equity, and may be exercised concurrenily, independenily, or successively,

20. Assignment of Rents; Appeintment of Receiver; Mortgagee in
Possession, As additional security hereunder, Mortgagor hereby nssigns 1o
Mortgagee the rents of the Property, provided that Morigagor shall, prior 1o
accelerntion uader paragraph 19 hereof or sbendonment of the Property, have
the right to collect and retain such rents as they become due and paysble.

Upon scceleration under paragraph 19 hereof or abendonment of the
Property, and ab any time prior lo jndicial sale, Morigagee, in person, by agent,
or by judicially appointed receiver, shall te entiiled to enter upan, take posses-
sion of and manage (ke Property and 10 colfect the rents of the Property
including those past due. All rents collected by Mortgagee or the rezeiver shall
he applied first to payment of the costs of inanagement of the Property and
collection of rents including, but not limited 1o receiver's fees, premivms on
receiver's bonds, and reasonnble attorneys’ fees, and then to the sums secured
by this Mortgage. Mortgagee and the receiver shall be liable to account only for
those rents acially received.

21. Release. Upon payment in full of all amounts secured by this Morigage
and terminalion of the Agreement, Mortgagee shall relrase this Monigage
withowi charge loMongagor. Morigagee shall pay ol costs of recordation of the
rebease, if any.

27 Waiver of Homestead, To the extenl permitted by law, Mongagm
heiehy reteases and waives all rights under and by virtue of the homesiead
excmpiior laws of Hlinois,

IN WITN ESS WHEREOF, Mort has execuied thiy Morigage.

G"({-BYE@/ /ﬂ

KATHERINE STy BYERSU A/K/A

,{_%M D ,.,,6(4_

KATHERINE L. BYFal

Mortgagor

,a Notary Public iy and for said county and stale, do hmby

lhal ; A _KATHFRINE L.

signed and dehvcrcd the said instroment as

acknowledged that they

purposcs therein set forth,

Given under my hand and official

PATRICIA C. SIUNTRES |

" A AR A
1 this JOTFICIALL

ppearcd before me this day in person

theiyr free and voluntary act, for thc uscsan

qmﬁéé 0¢ )6'

My commission expires

PRSIV [TU'ws: LIAZHS

My Commission Expires 4.25.03 J
mﬁw,

Mail To: The Northern Trust Compan
At BARBARA L.

0 South LaSalle Street

ieago,
™ Ilinois 60675

AUSS B-3
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