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THIS MORTGAGE is made this___24th _dayof _November 1989 by the
undersigned (“Borrower”} in favor of First llinois Bank af_& Trust - Avl. His, {“Lender").

WHEREAS, Borrower is indetited to Lender int the principa! sum of _Seventy-five thonsand and no/l00-
Dollars ($_75,000.00______)which indebtedness is evidenced by Borrower's ""Homs Equity”
Line of Credit Morigage Note dated_Novenber 24, 1989 ("Note”) praviding for monthly installments of interst,
with the balanez oi the indebtednass, if not sooner paid, due and payable on the iast busi ness day of the sixtleth {60th) full
calendar month folzwing the date of this Morigage;

TO SECURE 1 snder (a) the rapayment of the indebtedness ewdenced by the Note (which at inception is in excass
of £5,000.00), with intarac; tareon, the payment of all ather sums, with interest thereon, advanced in accordance herewith
to protect the security of thia h.egage, and the perlormance of the covenants and agreements of Borrewer hereln contained,
and In the Loan Agreement or ever; date between Lender and Borrower or its beneficiary, if applicable {Agreement''), v/hich
terms and provisions are incorpo ied herein, and (b the repayment of any future advances, with interest thereon, mude (o
Borrower by Lender pursuant to paragragh 18 herect {''Fulure Advances"), Bomower does hersby morigage, grant and convey
to Lender the following described properiy located in the County of Cook , State of {llinois legally
described on Exhibit *A" atiached herslo, vnith has the address of .__1618 8. Harvard,

Arlington Heights, Illinois 40005 {"Property Address");

TOGETHER with all improvements now or rereaf*ar erected on the property, and all easements, right, appurtenances,
rents, and ali fixtures now or hereafier atiached to ths Hioperty, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a part of the proparty covared by this Mongage and afl of the foregoing, together with said
property are herein referred 1o as the "'Property.’

Borrower covenants that Borrower is lawlully seized of the esta’s hereby conveyed and has the ight to mortgage, grant
and convey the Property, that the Property is unencumbered, excey! ‘e prior morigage, if any, hereinafter referred to {“Prior
Mortgage"), and that Borrower will defend generally the title to the Prwer'yagainst all claims and demands, subject to any
declaralions, aasements or restrictions listed in a schedule of exception: iu coverage in any litle insurance policy insuring
Lender's interest in the Property acceptable 1o Lender in s reasonable discalich.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Leiviar as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duz the principal of and interes! on the
indebtedness evidenced by the Note, all additional expenses and advances aercin or therein provided, and late
charges as provided in the Note, Agreement and the princlpal of and lnterest on any Future Advances secured
by this Mortgage.

guvzt:uns

. Charges; Liens. Borrower shall pay all taxes, assessments and other charges fines and mrsa‘tions attributable
fothe F’mpeny which may attain a priority over this Morigage. Borrower shall promptly fumisr o Lender receipls
evidencing such payments. Borrower shall promptly discharge any lien which has priority over tiir Morngage other
than the Prior Mortgage (and as 1o said Prior Morigage shafl pay all instaliments pfompﬂy) provided, that Bor-
rower shali not be required to discharge any such lien 50 iong as Borrower shall agree in writing to the payment
of the abligation secured by such lian In & manner accepiable to Lender, or shaliin geod taith contest such lien
by, or detand enforcament of such lien In, legal proceedings which upofate fo prevent the enforcement of the
lien or forteiture of the Property of any pant thereof. ‘

. Hazard Insurance. Borrower shall keep the improvements now emsting or hareaner erected on the Property
insured against loss by fire, hazards included within the term ‘extended ooverage and such other hazards as
Lender may require and in such amounts and for such periogs as Lender may require; provided, that Lender shalf
not require that the amount of such coverage exceed that amount of owerage required to pay the sums secured
by this Mortgage and the Prior Mongags.
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- - Upon acceleration under paragraph 16 hereof or abandonment Q& Property, and at any time prior to the
- expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
recsiver, shall be entitled 1o enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property inciuding those past due. All rents collected by Lender or the receiver shall baapplledﬁrsttupaymem
of the costs of managemant of the Property and collection of rents, including, but not limited to recsiver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then 10 the sums secured by this Mongage.
" Lender and the recsiver shall ba liable to account only for thosa rents actually received. -

18. Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender’s option
prior io release of this Mortgage, may make Future Advances lo Borrower. Such Future Advances, with intarest
thereon, shall be secured by this Mortgage when evider.ced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mongage, not including sums advanced in accordance
herewith {0 protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by law shail pay al! applicable expenses including recording fees relative thereto, Borrower shall, however, pay
aizsecse fee to Lender in an amount specified in the Loan Agreemnt of gven date executed by Borrower {or its
benenciary, it applicable).

20. Walvei of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

- 21, Exculpsiony. 1 the event the Borrower exacuting this Mortgage is an Winois land trust, this Morigage is executed
- . by Bomrower, not ,-munatty. but as Trustea aforesaid in the exercise of the power and authority conterred upon
and vested in It a8 31:.:h Trustes andg the Borrower hereby werrants that it possesses full power and authority to
axecule this insiru:v;ont and it is expressly understood and agreed that nothing contained hersin or in the Note
shall be construed as craati v any lisbiiity on the Borrower personally 1o pay the Note or any interest, late charge
or premium that may accru thereon, or any indebtedness secured by this Morigage, or 1o perform any covenant,
sither express or implied hereir’ conained, all such liability, if any, being expressly waived by Lender and by every
person now or heraafter claiming any nght or security hereunder, and that so far as Borrower is personally
concerned, the legal holder or holas:# ui the Note and the owner or owners of any indebtedness secured hereby
shall look solely 10 the Property herey monigaged, conveyed and assigned to any ather security given at any
time to secure the paymant thereot,

IN WITNESS WHEHEOF Borrower has executed ifiis Mortgage.

| mPnOWM g[
Richard L. Giacalone and X G m.«_-p/
Debra D. Giacalone, his wife Jﬂv ) {tpe o dbne )

o ——

For Inforrhation Purposes:
Prior Mortgage in faver of, __ Shelter Mo
Recordedon _April 15, . ., 1986 ____, asDocument No.: ..B6143704

Original Debt: § _96,000.00 Present Debt; __$89,80..00

Siateof __Iliinpig )

Country of ___Cock

!, ﬁhe( \ L- (Ul YA "O\A/ , @ Notary Public in and for seid County, in the State aforesaid,

DO HEREBY CERTIFY that EWWGM

personally kriown to me to be the same persen s whose names_____are subscribed (o the
foregoing Instrument, appearad before me this day in person and acknowledged that __they
signed, sealad and delivered the said Instrumentas __their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.
Given under my hand and notarial seal this___24th __ day of November , 1989
"OFFICIAL SEAL” _ Notary Public ‘ =
Sheri L Kumrow . Commission Expires:__10-13-9 %

Notary P-blic, State of Illinois

My Commission Expires 10/13/93 - | | HE-4(AH} 10/86
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