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THIS MORTGAGE is rﬁada this___ 24th ' day of._m___*.ﬂ_.. 1989, by the
~ Arl. ¥Wts,

undersigned {"Borrower""} in favor of First lilinois Bank ak_& Trusi. - (""Lender").

WHEREAS, Borrower is indebted 1o Lender in the principal sum of Fifty thousand and no/100-————
Dotlars ($.50,000.00__.__ ) which indebtedness is evidenced by Borrower's *“‘Home Equity”
Line of Credit Mortgaga Note dated _Naverber. 24, 1989 (“Note”) providing for monthly instaliments of interest,
with the balancr of e indebtedness, if not sooner paid, due and payable an the last business day of the sixtiath (60th) full
calendar month follzwing the date of this Morigage;

TO SECURE fu1 sniler (a) the repayment of the indebledness evidenced by the Note (which at inception is in excess
of $5,000.00), with interesi 1. wreon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this $eiigege, and the performante of the cavenants and agreements of Borrower herein contained,
and in the Loan Agreement of evan date between Lender and Borrower or its beneficiary, if applicable (' Agreement”), which
terms and provisions are incorperaied herein, and (b) the repayment of any future advances, with interest thereon, made io
Borrower by Lender pursuant to paragraph: 12 hereof {"*Future Advances”), Borrowsr does hereby mongape, grant and convey
to Lender the iollowing described properiy located in the County of __CooK , State of lilinois legally
dascribed on Exhibit "A" attached hereto, vhich has the address of 1405 S.. Highland,

Arlington Heights, 13)dvais. 60005 ("Property Address");

TOGETHER with allimpravements now or hareaf:ar erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereatter attached to the property, all of which, inctuding replacements and additions therelo,
shall be desmed to be and remain a part of the property covarex! by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the “Property.”’ _

Borrower covenants that Borrower is lawtully seized of the ¢ ste‘s hereby conveyed and has the right 1o morigage, grant
and convey the Property, that the Praperty Is unencumberad, except i prior morigage, if any, hereinatier referred to (“Prior
Mortgage'), and that Borrowsr will defend generally the titie to the Prorer.y against all claims and demands, subject to any
deciarations, easements or restrictions listed in a schedule of excepticns @ coverage in any il insurance policy Insuning
Lender's interest in the Property acceptable to Lender in its reasonable disc etic1,

UNIFORM COVENANTS, Borrower covenanis and agrees in favor of Lenaat as follows:

1. Payment of Principal and Interest. Borrower shal) prompily pay when duc iiw principal of and interest on the
indebtedness avidenced by the Note, all additional expenses and advances herain or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest o anv Fiture Advances secured

by this Morigage.

. Charges; Liens. Boirower shall pay all 1axes, assessments and other charges, fines and irarasitions attributable
to the Property which may attain a priority over this Morigage. Borrower shall promptly furrisii it Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over tn's Mongage other
than the Prior Morigage {and as lo said Prior Mortgage shall pay all instaliments prompily}; pravided, that Bor-
rower shall not be required to discharge any such lien so fong as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shallin good faith contest such lien
by, ar defend enforcement of such lien in, legal proceedings which operate 1o prevent the enforcement of the
iien or forteiture of the Property of any part thereof.

. Hazard insurance. Borrower shall kesp the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term 'extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lendar may raquire; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required tc pay the sums secured
by this Mortgage and the Prior Mortgage. . - 90032522
instrument Prepared by: Grace M, Kellerhals ' .
and to be returned to: First Hlinois Banloot & Tiugt_= Arl. Hts

Arlington Heights —IL . 60005
Reai Estate Tax 1.D. No(s).: _(8=09~411=001____ -
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- Upon acceleration under paragraph. 16 hereof or abandonment of the Property, and at any time prior to the
" expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
- receiver, shall ba entitled to enter upon, lake possession of and manage the Property and to coliect the rents of
. the Property including those past due. All rents coflected by Lender or the receiver shall be appiied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable attomey’s fees, and then 10 the sums secured by this Mortgage.
Lender and the receiver shall be ligble to account only for those rents actually received,

18. Future Advences. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender’s option
prior to release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the pricrity of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall releass this Morigage and if required
by law shall pay all applicable expanses including recording fees relative thereto. Borrower shall, however, pay
a.ale1se fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
benef':iary, if applicable).

20. Waiver~(lomestead. Borrower hereby waives all right of homestead exemption in the Property.

21, Exculpatory in the event the Borrower executing this Mortgage is an fllinois land trust, this Morigage is executed
by Borrower, nc’ pe:sonally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it ac s:.ch Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this instruinent and it Is expressly understood and agreed that nothing contained herein or in the Note
shell be construed as cr2atnzany liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accrua theraan, or any indebtedness secured by this Mortgage, or to perform any covenant,
either express of implied hereil conlained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming, any right or security hereunder, and that so far as Borrower is personally
concemad, the Jegal holder or holgers ot the Note and the owner or owners of any indebtedness secured hereby
shall ook solely to the Proparty hereby ~ 'entgaged, conveyed and assigned to any other security given at any
time to secure the payment therecf.

INWITNESS WHEHEOF, Borrower has exectited this Morigage.

BUFRIWER: .
Bdwmmnd T. Bugro and _ / (. PIREC Y r R
Edith J. Bugno, his wife - o v :
—‘;’_"éé"?“"" /?4 _‘_..H_/f
For Information Purposes: .,
Prior Mortgage in favor of. _Ainerican Home Savings § Loan ASsh——-
Recorded on June 4, ,19.68 ., as Document No.: 20502310
Original Debt: $ _$24,000.00 Present Debl: $522.47 x
Stateof _I1linois )
Country of _Cook )
iR , a Notery Public in and for said County, in the Siate aforesaid,

DO HEREBY CERTIFY that Edmund T. Bugno and Edith J. Bugno, his wife

personally known io me 1o be the same persons. whose name g are subscribed to the

foregoing instrument, appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as 1L free and voluntary act, for the uses and
purposes tharein set torth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this_24th day of November f 89

\

Notary Public "OFFICIAL SEAL"

. DAVID ALLAN GREENWALD
N PO STE
My Commission Expires Har, Smm 4 0/B8
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UNOFFICIAL COPY,

EXHIBIT "A"

I0T 1 IN REALCOR SUBDIVISION IN ARLINGTON HEIGHTS, BEING A SUBDIVISION
IN THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, ERST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK -COUNTY, ILLINOIS.
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