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MORTGAGE $16.00

THIS MORTGAGE (**Security Instrument™} is given on JANUARY 19TH .
BERNARD G. CHRISTIANSON AND JOANNE F. CHRISTIANSON

19 90, The meigagor is
HIS WI'Z

(“*Borrower’’). This saurity {nstrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized 2n4 o>is*ng under the Jaws of ILLINOQIS . and whose address 1;
32 WEST MONROR STREET CHICAGQ, ILLINOIS 60603
(““Lender™).

Borrower owes L ender the princisa) sum of SIXTY THOUSAND AND 00/100

DoMlzis (US. S 60,000.00 }. This debt is zvidenced by Borrower's note
dated the same date as this Security Instrum ent /**Note™"), which provides for monthly payments, with the fu!l debt, if not

paid earlier. due and payable on PEBRIAPY 18T , 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debt e vid mced by the Note, with interest, and all renewals, extensions and modifica-

tiong; (b) the payment of 2l other sums, with inte est, zdvanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower’s oo -qants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, gra~t and convey to Lender the following described property

located in COOK County, Hlinois:

S EE LEGAL RIDER

29 -1~ 299-029 P’
AY)~te- 09 -030

which has the address of 9909 W. SHADY LANE N ORLAND PARK
[Street]

TAX IDENTIFPICATION NUMBER:

1llinois 60452 **Properiy Address™’);
[Zip Code}

TOGETHER WITH all the improvements now or hereafler esecied on the property, and zli casemnents, rights, ap-
purtenances, rents, royalties, mineral, oil and gas right. and profits, water rights and stock and all fixtures now or hereafies
a partt of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity Instrument as the **Propenty.”™

BORROWER COVENANTS that Borrower 13 fawruliy seised of ohic ostate heroby conveyed and has the right 1o mori-

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any sncumbiances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natioaal use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS - Single Farmely — FMA/FHLMC UNIFORM IRSTRUMENT Form 3014 1283
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* If Lender required [no m @ .F 19 H ing this Security Insirument,
Borrower shall pay the i riguifell tofmaifray if sachftithe 2¢ the requirement for
the insurance terminates in accordance with Borrower's and Lender’s writlen agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior t¢ an inspection specifving reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fo: conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In 1he event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secarity
instrument, whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be r2duc-
ed by the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 davs after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restosation or repai
of the Property or to the sums secured by this Security Instirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such
payments.

19. Borro s ot Vot Released; Forbesrance By Leader Not 2 Wajver. Extension of the time for pavment or modifica-
tion o7 amortizatic: of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest
of Bo-rower shall ot operate 10 release the liability of the original Borrower or Borrowet's successors in interest.
Lende- shali not be i<oiired to commence proceedings against any successof in interest or refuse to extend time for
payment or otherwisc 1n2¢i{y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower.or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wisvr. of or prectude the exercise of any right or remedy.

11. Successors and Assigas ionnd; Jeint and Several Liability: Co-signers. The covenants and agreements of this
Security Instzument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s covionuats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not zxecuie the Note: (a) is to-signing this Security Instrument only lo morigage.
grant and convey that Borrower's interest in 1} ¢ Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured ov 1bis Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear Or 7aake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower™ censent.

12. Loan Charges. if the loan secured by this S2curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that tae ipiccest or other loan charges collected or to be collected in
connectionr: with the loan exceed the permitied limits. th:n: {1) any such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitted limit; and (G)any sums aiready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender mi>y ~zhocse to make this refund by reducing the principal
oweu under the Note or by making a direct paymem 1o Borrewir. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chaige ender the Note.

13. Legisiation Affecting Lender's Rights. If cnactment or exmration of applicable {aws has the effect of render-
ing any provision of the Note or this Security {nstrument unenforceab'z according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security fns.rument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrun:=n? zhnll be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another metb 2. The notice shall be directed
tu the Property Address or any other address Borrower designates by notice 10 Lender. -Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender (\esignates by notice to Bor-
rawer. Any notice provided fer in this Security Instrument shall be deesned to have been giver. to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lav: 2..d the law of the
jurisdiction in which the Property is locaied. In the event that any provisian or clause of this Secari(v. Instrument or
the Note conflicts with applicable law, such conflict shali not affect other provisions of this Securi'y instrement or
the Note which can be given effect without the conflicting provision. To this end the provisions of this S:xuv ity Instru-
ment and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beueficial lnterest in Borrower. If afl or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or 1ransferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option, requirc immediate payment in full of all
sums sacured by this Security Instrument. However. this oprion shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security iastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mun pay all sums secured
by this Security Instrument. If Borrower fails to pay these wums prios o the expiration of ihis period. Lender may
invoke any remedies permitted by this Security Instrument without further notice o demand on Borrower.

13. Borrower's Right (0 Reinstate. If Borrower meets certain conditions. Borrower shail have the right 10 have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as apolicable law may specify for reinstatemient) before sale of the Property pursuant (o any power of sa'» contained
in this Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are tha:
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pavs ali expenses incurred in
enforcing this Security Instrument, including, but not limiled to. rcasonable attorneys” fees; and (d) 1akes such action
as Lender may reasonably require 10 assure that the lien of this Sccurity Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shail voatinue unchanged. Upon reinstate-
ment by Borrower. this Security Inscrument and the obligations secured hereby shall remain fully chiective as if no
acceleration had occurred. However, this right 1o 7einstate shall not apply in the case of acceleration under paragraphs

13or 17.
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UNIT NUMBER 21 IN CAMBRIDGE/TREETOP CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS IN TREETOP SUBDIVISION UNIT 1 AND TREETOP SUBDIVISION

CERTAIN
BEING SUBDIVISICNS OF PART OF THE SOUTH WEST QUARTER OF THE
RANGE 12 EAST

UNIT 2.

NORTH EAST QUARTER OF SECTION 16, TOWNSNHIP 36 NORTH,

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THZ DECLARATION OF CONDOMINIUM
RECORDED AUGUST 22, 1989 AS DOCUMENT 89391221 AS AMENDED, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
MORTGAGOR ALSO HERERY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THY DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE I<. SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVERANTS AND RESERVATIONS CONTAINZD IN SAID DECLARATION
THE SAME AS THOUCJ THE PROVISIONS OF SAID DECLARATION WERE RECITED

AND STIPULATED AT JENGTH HEREIN.
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THIS CONDOMINIUM RIDER is made this 19TH day of JANUARY .19 90
and is incorporated into and shall be deemed to amend and supplemen: the Mongage, Deed of Trust or Security Deed {the
“*Securnty lastrument®) of the same date given by the undersigned (the “*Borfower™) 10 sexure Borrowes's Note to

DRAPER AND KRAMER , INCORPORATED {the "“‘Lender™)
of the same date and covering the Property described in the Secunity Instrument and jocated al:

9909 W. SHADY LANE , ORLAND PARK , ILLINOIS 60462
[Propesty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a coadominium project known
as:
CAMBRIPGE /TREETOP CONDOMINIUM
Name of Tondominium Projecti

{the “Condominium Project™). If the owners association or other endty wiich acts for the Condominium Project (the *"Owpers
Association™*} holds tille 10 propesty for the bencfit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Associatior and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIS M COVENANTS. In addition 10 the covenants and agreements made in the Securnity Instrumenat, Borroner
and Lender furthe. covenant and agree as follows:

A. Comdomiaw = Obligations. Borrower shall perform: all of Bocrower™s obligations undes the Condominium Project’s
Constituent Documents: The “*Constituent Documenis”” are the: (33 Declaration or any other document which creates the
Condominium Prejoct; 7 v-laws: (i) code of regulations: and (iv) other equivalent documents. Borrower shall promptly
pay. when due, afl dues Lad acsetsments imposed pursuant 1o the Constituent Documents.

B. Hazard Imsarance. S Jong as the Owners Association maintains, with a gexeraily acceptod insurance carrier. a
“inaster’ or ‘‘blanket’” policy ra tiie Condominium Project which is satisfactory 10 Lender and shich provides insurance
coverage in the amounts. for the prisds. and against the hazards Lender requires, incduding fire and hazards included within
the term ‘‘extended coverage.”” thoa:

(i) Lender waives the prov1sion in Uniform Covenam 2 for the mouathly payiment 1o Lender of ocone-twelfth of
the yearly premium installments for hazard insurance on the Properiyv, and

(ii) Borrower's obligation under sniform Covenant § (o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the roquired coverage is provided by the Owners Associasion policy.

Borrower shall give Lender prompt notice of eny {apse in required hatard insurance coverage.

in the event of a distribution of hazard insuranc. prooceds in licu of restoration or repair following a loss to the Property,
whether 10 the unit or (0 common ciements, any prodecZs avable 10 Borrower are hereby assigned and shall be paid 10 Lender
for application 1o the sums secured by the Sccurity Instiument, with any ¢xcess paxd 10 Borrower.

€. Public Lishility Insuramce. Borrower shall take such 111018 25 M3y be reasonable to insure that the Owners AssoGation
mamntains a public iiability insurance policy acceptable in form, cmount, and exient of coverage 1o Lendes.

D. Condemmation. The procecds of any awsrd or claim for Aamages. direct or consequential, payabic to Borrower
in vonnsction with any condemnation or other taking of all or any plrt 4f the Property. whether of the unit or of the common
elements, or for any conveyance in kieu of condemnation, are hercbyv ass'gned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruriicd as provided in Uniform Covenant 9.

E. Leader's Prior Comsenl. Borrower shall not, except after notice to J.cnder and with Lender’s prior wriliea consens,
cither pactition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except {r7 abandonment or termination raquired
by law in the case of substantial desiruction by fire or other casualty or in the case 4f o taking by condcranation or eminent
domain;
(ii) any ameadment 1o any provision of ihe Constituent Documents if the piovision is for the express benefit
of Lender;

{iii) termination of professional management and assumption of scif-manager et of the Owners Association;
or
{iv) any action which would have the effoct of rendering the public Habiliiy insuran te ¢¢ verage maintained by
the Owners Association untaccepiable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assesaments when due, then Loor’er may pay them.
Any amounts disbursed by Lender under this paragraph F shali beoome additiunal debt of Boerrower secured by the Security
Insirument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes. tom the date
of dishursement at the Note rate and shall be payable, with intevesi, upon notice from Lender 1o Borrower requesiing payment.

BY SIGNING BELOW. Bozrower accepts and agrees to the terms and provisions contained in this Coadominium Rider.

MM)

BERNARD G. CHRISTIANSON Borrowes

(‘_}M—W«L I COkoeaZorcsre_sean

-Borromer

JOANNE FP. CHRISTIANSON
{Seal)
~dotrower

{Scal)
- Bortower

{Sign Original Only/
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