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First liinois “Home Equity” Morigage ™ = ==

THIS MORTGAGE is made this 26th _dayof______December ., 1989, by the
undersigned {"'Borrower"') in favor of First lfinois Bank gd¢ & Trust - Arl. His. (""Lender”}.

WHEREAS, Borrower is indebted to Lender in the principal sum of _Fifty thousand apd no/100~——e—m
Doliars ($._50,000.00 ) which Indebtedness is evidenced by Borrowsr's *'Homa Equity”
Line of Credit Mortgage Note dated __December 26, 1989 (“Note") providing for monthly installments of interest,
with the balance #{ the indebtedness, if nol sconer paid, dus and payable on the las! husiness day of the sixtieth (60th) full
calendar mont! lckowing the date of this Mortgage;

TO SECURE (© ) ander () the repayment of the indebtedness evidanced by the Note (.vhlch at moeplion isin axcess
of $5,000.00), with interzst hereon, the payment of all other sums, with interes! thereon, advanced in accordance herewith
o protect the security of thir’ Mingags, and the performance of the covenants and agreementsd Borrower herein confained,
and in the Loan Agraement of e~ date between Lender and Borrower or its beneficiary, if applicabie (" Agreement'), which
terms and provisions are incorpor7.ed herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to jraragranh 18 hereof ("'Fulure Advances'), Borrower does hereby morigage, grant ard convey

to Lender the following described properiviucated In the County of ook , State of lllincia lepally
described on Exhibit A" attached hereio, which has the address of _ 4055 Evergreen Lane,
. —_Borthorock, I1lincis 60062 {"Property Address");

TOGETHER with aft improvements naw orhe:eafler eracted on the property, and all sasements, right, appurienances,
rents, and all fixtures now or hereafter attached to 1 nroperty, all of which, inciuding replacements and additions thereto,
shalt be deemed to be and remain a part ot the property suver=d by this Mortgage; and all of the foregaing, together with said

_property are herain referred 1o as the “Property.’

Borrower covenants that Borrower is lawfully seized of tha.csate hereby conveyed and has the right to morigage, granl .
and convey the Property, that the Propenty is unencumbered, except (b2 prior mortgage. if any, hereinatter referred to (*'Prior
Mortgage™), and that Borrower will defend gensrally the title to the Froze iy against ali clairms end demands, subject 1o any
declaralions, easemenis or restrictions listed in a schadule of exceptions .0 coverage in any uﬂe insurance policy insuring
Lender's interest in the Property acceptable to Lender in its reasonable giscretion.

UNIFORM COVENANTS, Borrower covenanis and agrees in favor of Lsivier ag fol!oms:

1. Payment of Principal and Interest. Borrower shall promptly pay when cue *ae principal of end interes on the
indebtedness evidenced by the Note, all additional expenses and advances } erein or therein provided, and late {2
charges as provided in the Note, Agreement and the pnnclpal ot and interest on ory Future Advances secured )
by this Mortgage, o

b
2. Charges; Liens. Borrower shall pay all taxes, assessments and cther charges, fines and ¥ or (sitions altributable lc-"-f
to the Property which may attain a priority over this Mortgage: Borrower shail promptly furrse? 2 Lerder receipts S
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this 5ongage piher
than the Prior Morigage (and as 10 said Prior Mortgage shall pay all instaliments promptly}; proviced, that Bor- (1
rower shall not be required o discharge any such lien 5o long as Borrower shali agree in writing o the payment
of the cbligation secured by such lien in a manner acceptable to Lender, or shail in good faith contest such lign
by, or defend enforcement of such lien in, legal proceedings which operate to prevent tha sniorcement of the
lien or foreiture of the Property of any part thereo!.

3. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may reduire; provided, that Lender shall
not require that the amount of such coverage exceed that amaount of coverage required to pay the sums secured

€e

* by this Morigage and the Prior Mortgage.
Instrumant Prepared by: Grace M, Kellerhals

and o be returned to: First iincis Bank#! &.m:&t = Arl. Hts

Real Estate Tax (.D. No(s).:

900302 [“Mb
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Upon acceleration under paragraph 15 hereof or abandonment of the Proparty, and al any time prior to the

expiration of any period of redemption ialiowing {udicial sale, Lender, in person, by agent or by judicially appointec

- receiver, shali be eniitied to enter upon, take possession of and manage the Property and fo collect the rents of

~the Property including those past dus, All rerits collacted by Lender or the receiver shall e applied first to payment

.. of the costs of management of the Property and collection of rents, including, but nat limited to receiver's fees,

pramiums on receiver’s bonds end reasanabie attorney's fees, and than to the sums secured by this Morigage.
Lender and the receiver shall be llable to account only for those rents actually received.

Future Advancss. Upon request of Borrower (o1 Borrower's beneficiary, if applicable), Lender, at Lender's option
prior to release of this Morigage, may make Future Advances to Barrower. Such Future Advanices, with interest
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shal! be secured by the priority of this morigage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advancad in accardance
harewlth 1o protect the security of this Mortgage, exceed twice the original amount of the Nots.

. Reloase. Upon payment of alf surns secured by this Mortgage, Lender shall releass this Mottgage and if required
by law shalt pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
ar4iense fee fo Lender in an amaunt specified in the Loan Agreemnt of even date executed by Borrower (or its
beneri<iary, it applicable),

. Walvey o] Homestead. Borrower hereby waives all right of hamestead exemption in the Property.

. Exculpatory, 1 the event the Borrower executing this Morigage is an Hlinois fand trust, this Mortgage is executed
by Borrower, 10t peraonally, but as Trustes aforesald in the exercise of the power and autharity conferred upon
and vested in it ag svch Trustee and the Borrower hereby warrants that it possesses full power and authority to
exacute this instru=ent and it is expressly understood and agreed that nothing contained herein or in the Note
shali be construed as cr#at y» any lahility on the Borrower personally to pay the Note or any interest, lale charge
or prefnium that may accr therson, or any indebtedness secured by this Monigage, or to perform any covenant,
gither axpress or impiied hereir conained, ail such liabliity, if any, being expressly waived by Lender and by every
person now or hereafter claimivpany right or security hereunder, and that so far as Borrower is personally
concemed, the legal holder or holosi = o the Note and the owner of owners of any indabtedness secured heraby
shall look solety o the Property herev; mortgaged. conveyed and assigned to any other security gwen atany
time to secure the payment theraof,

TN WITNESS WHEHEOF , Borrower has executed it Morlgage.

and EM;W%\Q'—;—?
Peter R. Zorn . e

Jan L. Zorn, his wife
' ' _é_a-c.__x..- f‘ 0/7/[

'For information Purposas:
Prior Mortgage in favor of: _Anchor. Savings & Toan Assn. .

Recarded on _ October & 1986 as Document No.: _3a457914
Originat Debt: § _75,000.00 Present Debt:  $66.700.Q _

State of 11linois

Country of _Cook

f, Sheri L. Kumow ' , 8 Notary Public in and for said County, in the State aforesald,
DO HEREBY CERTIFY that __ Peter R. Zorn and Jan L, Zorn, his wife

personally known to me fo be the same person s whose name §___are subscribed to the

foreqoing instrument, appeared before me this day in person and acknowledged that _they
signed, sealed and delivered the said instrument as their free and voluntary act, for the uses and

- purposes therein set forth, including tha release and waiver of the right of homestead.

Given under my hand and notarial seal this___26th__day of Decenbex 1888
I P A eyl ) .
T TORICIAL SEAL . Notary Public

~ Sheri L. Kumrow -
ny ND'EFY Publlc S*ate Of 1”‘ “ GDmTﬂiSBiOh EXDWBQ.

A, My Commission Exniret * HE-4{AH)-10/88

10/13/93
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8. Borrower Not Releasad. Extension of the time for paymey % tion of the sums éecurod
by this Mortgage granted by Lender to any successor in iiterest of r shall not operate io release in any
manner, the liability of the original Borrower and Borrower's successors in irterest, Lender shall notbe required

to commence proceedings against such successor or refuse to extend time for payment or atherwise modify

amortization of the sums secured by this Morigage by reason of any damand made by the original Borrower and
Borrower's successors in interest.

. Forbearance by Lender Not a Walver. Any forbearance byLendermexerdsmganyngmrremedyhereundef
or otherwise afforded by applieable law, shall not be & waiver of or precluce the exercise of any such right or
remedy, The procurement of ingurance or the payment of teaxes or other liens or charges by Lender shall not be
& walver of Lender’s right to accelerate the maturity of the indebtedness secured by this Morigage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right o
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, indapendently or
succassively.

Succesors and Assigne Bound; Joint and Seversl Lisbiiity; WWWWWMn
contained zhall bind, and the rights hereunder shali inure to, the respective successors and assigns of Lender
and Bor:wwe .. All covenants and agreemsnis of Borrower shall be joint and several, The captions and headings
of the parapraphs of this Mortgage are for convenience only and are not to be used to intafprei or dﬂne the pro-

visions herao,

Notice. Excep! for 25y notice required under applicabh law to be given in another manney, (a) any notice to
Borrower provided ot iw-this Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Property acidress or at such other address as Borrower may designate by notice to Lender as
provided hereln, and (b} ar; iotice to Lender shall be given by certified mall, retum receipt requested, to Lender's
address siated hersin or to such other address as Lendar may designate by notice to Borrower as provided
herein, Any notice provided for in trus Mortgage shall be deemed to have been given to Borrower or Lender when

given in the manner destgnated herein,

Govemning Law; Severabliity. This Moig7ue shall be governed by the Law of the State of illinols, lncludlng
without limitation the provisions of lilinols Revised Statute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
In the event that any provisions or clause of thiewiurtgage, the Note or Loan Agreement conflicts with applicable
law, such confiict shali not affect ather provisions of /as Mortgage or the Loan Agreement or Note which can bs
given effect without the conflicting provision, and 10 his and the provlslons ofthe Mongage the Note and Lcan
Agreement are declared fo be severable.

Borrowar's Copy. Borrower (or Borrower's beneficiary, it zp7+icable) shall be fumiahed a oonhrmed mpy of |
the Note and this Morigage at the time of execution or after rezoraation hereof.

Teanster of the Property; Assumption. If all or any part of the Progorty or 2n tntoreat therein (lncludlng bensficial
interast in the fand trust, if applicable) is sold, assigned, transferred or furtt.er encumbered by Borrowsr or its

beneficiary {inciuding modification or amendment of the Prior Mortgage w (n2rease the indebtedness thereby
sacurad) without Lender’s prior written consent, or the Propeny I8 N0 longer the principal residence of Bolmower
or its beneficiary, if applicable, Lender may, at Lender's option, deciare all the su:e sacured by this Mongage
1o be immediately due and payable.

if the Lender exercises such option to accelerate, Lender shall mall Bormower notice of acceleration in accordance
with paragraph 12 hereatf. Such notice shall provide a period of not less than 30 days fro n tly; date the notice
is mailed within which Borrower may pay the sums declared due. if Borrower faiia fo pay sucn susa prior 1o the
expiration of such petiod, Lender may, without further notice or d«nmd on Barmw ivoke zoy remedios

parmitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any covenant or
any covenant or agreement of Borrower in the Loan Agreemant, Note or this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lencer prior to
acceleration shall mait notice to Borrawar as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial
proceeding and sale of the Property. if the breach is nat cured on or before the date speciied in the notice, Lander
at Lender’s option may declare all of the sums this Mortgage to be immediately dus and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shal! be entitied to collect in such
proceeding all expenses of foraclosurs, including, but not limited 1o, reasonable attomey’s fees, and costs of

documentary evidence and title repons.

Assignment of Rents; Appointment of Raceiver; Lender in Possesslon. As addmonsi security hereunder,
Borrower hereby assigns to Lender the rents of the Praperty, provided that Borrower shall, prior to accaleration
under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable, provided, however, that such renls are applicable to that ponion of the Property
not occupied as the principal residence of Borrower or its beneficiary, if appficable.
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The insurence carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shali not be unireasonably withheld, All premiums on insurance policies shall be
peid by Borrower making payment, when due, directly to the insuranci carrier or the holder of the Prior Mortgage,
if required.
Al insurance policies and renewals thersof shail be in form acceplatye to Lender and shall include a standard
clause in favor of and form acceptabie ta Lender. Bomower shall promptly furnish to Lender all renewal
notices and ali receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Londer may make proof of loss if not made promptly by Borrower,

Uniess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair I economicaily feasible, the security of this
Mongage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as ibe principal residence. if such restoration of repair Is not economically feasible or If the security of
this Mortgage would be impaired, the insurance proceeds shall be applied 10 the sums secured by this Morigage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Botrower, or if Borrower fails to respond
1o Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle # cluim for insurance benefits, L.ender is authorized to collect and apply the insurance proceeds at
Lender's opuon either to restoration or repalr of the Property or ta the sums secured by this Mortgage, provided
the Property skai\ continue as the principal residence of Borrower or its beneficiary, if applicable.

I the Property Is #oqiired by Lendar pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any insurance 2clicies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition ah4ii ass to Lender to the axtent of the sums secured by this Mortgage immediatsty prior
to such sale or acquisitio:,

. Preservations and Maintenan ;e of Property; Leassholds; Condominiume; Planned Unit Developments.

Borrower shall kee:p the Property in wood repair and shall not commit waste or permit impairment or deterioration
of the Propenrty. If shis Morigage is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Bomawer's obligations usyier the declaration or covenants creating or governing the condominium
or plannad unit devalopment, the by-aws aru ragulations of the condominium or planned unit development, and
constituent documents.

. Protection of Lendor’s Securities. lf Borrower fails '~ perform the covenants and agreements contained in this

Morigage, or if any action or proceeding is commenc ad wnich materially affects Lender's interest in the Property,
inctuding, but not limited fo, foreciosure of the Prior Mor.ga ye, eminent domain, insolvency, code enforcement,
or arrangements or proceedings Involving a bankrupt or a¢ cesent, then Lender at Lender's option, upon notice
to Borrower, may maka such appearances, disburse such surs ::nd take such action as is necassary to protect
Lender's interest, inciuding but not limited to, disbursement of 4 “apaonable attorney's fees and entry upon the
Property to make repairs. .

Any amounts disbursed by Lender pursuant to this paragraph, with inte rest \hereon, shall become additional in-
debtedness of Bormower secured by this Mortage. Unlass Borrower and Lenderagres 10 other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesiing rayment thereof, and shall bear
interest from the date of disbursement at the rate payable from time to time o o1 «<tanding principal under the
Note payment of interest unless such rate would be contrary to applicable law, in which svent such amounts shall
baar interest at the highest rate permissible under applicable law. Nothing contairied in this paragraph shall
require Lender to Incur any expense or take any action hereunder,

. inspection. Lender may make or cause to be mada reasonable entries upon and inspections 2. the Property,

provided that Lender shall attempt to give Borrower notice prior to any such inspection specifyiny roasonable
cause thersfore related to Lender's interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are
hereby assigned and shail be paid to Lender subject to the Prior Mortgage.

in the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the procesds shall be
applied to the siims secured this Morigage, with the excess, if any, paid to Borrower, In the event of a partial taking
of he: Property, unless Borrower and Lender otherwise agree in writing, there shali be appfied to the sums
secured by this Morigage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage Immaediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balanca of the proceed paid to Borrower.

if the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the procecas. at Lender's option, either to
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its beneficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrowsr and Lender otherwise agree in writing, any such appllcation of proceeds 1o principal shall not
extend or postpone the due date of the monthly inslallmenta referred 1o in paragraphs 1 and 2 hereot or change
the amount of such Jnstalmms
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10T 6 IN TIMBERLAND ESTATES, BEING A SUBDIVISION OF LOTS 3, 4, 5
AND 6 OF COUNTY CLERK'S DIVISION OF SECTION 18, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLINOIS.
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