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~ DDEPENDENCE ONE MORTGAGE CORFORATION » Martpger, and
s . ized and cxisting under the lans of ‘THE STATE OF MICHIGAN , Morigagee
Witaeseth: That whereas the Mongagor is justly indebted c the Morgagee, 23 is evidenced by a oortam promissery note bearing cven

wiate herewith, in the principal sum of Hinety-four thousand five nundred fifty and HO/100-
Dollars (3 94,550.00 )

g;lyahle‘ithimmig,ﬂﬁéa!cof Ten
centum <000, the unpaid balance until pasd, and made pavable to the arder of the Mortgagee a1 its offioe
Sl 300 qainerrd TGP CETRE . 0 N T EeD, T 48034 o
axmmmnurw;mmmmmmnﬂwmmmmhmm«
= Eight hundred twency-rine ana 74/100-

Dedas 8 829,74 )

cnthe fi dayof  MBICH 19 30 and 2 ke sun oo the first duy of each and every moath thereafier uneil the not
isfwypu'd.ap:ummw%muimeHmmﬂ.Mhhmpyﬂmwm&y
bot Februavy 040 N

Now, Therefore, the said Morigagor. for the betie: »oo=ing of Uhe payment of the said principal aum of money and interest and the performance
;dﬂrmmmhﬁ:mmwc&xmmmmthBmu -
“ e fBowing desaibed Real Estate siumse, lying, and being 2 ‘ae aounty of COOK
~* and the Stage of THCE. 10 wit:

LOT 247 IN J.E. MERRION'S QUNMRY (LR HILLS, UNIT NO. 8, A SUBDIVISION OF PART

OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AN 2’RT OF THE SOUTHWEST 1/4 O SAID

NORTHWEST 1/4 OF SECTION 24, TGMNSHIP 36 NUPi%, RANGE 13, EAST OF THE THIRD

PRINCIFAL MERIDIAN, IN (DOK QOUNIY, ILLINOIS.

OOMMDILY KNOWN AS:46458 WEST 176TH STREET , OOUNTRY WU HILLS, ILLINDIS 60477
TAX ID #28-34-1G7-028

00033466
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SEE ATTACHED "FHA ASSUMPTION POLICY RIDER®

twmammnzmmmmrmmmummdm’nw;
sdiwuﬁmradaw&ﬂfahmdnmammHl.‘u.mm.aﬂdm&ﬂ
cther fixtures in, of that may be piaced in, any buiking now o hereafier sanding on mid land, and sho all the utate, right, tide, and serent

of the sid Mortgagor in and I said [ronses.

This form is used in conrection with moi1geges insured undet the one- 1o four-family programs of the Natioral Housing Act which require
2 One-Time Mortgage issurance Premeum payment fincluding sections 203(b) and (il in sccordance with the regutations for thase programs.

HUD-S2118-30.1 (9-06 EdRion)
Page 1 0f & 24 CFR 203.17¢a}
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UNOFFICIAL £OPY,

of loss f not made prompihs By Mortgagor. and sach insurance
company concerned 15 herety anthorized and diected to make pay-
ment for such ioss directh to the Mortragee instead of (o the
Muoctgagor and the Morigagee pantly. and the murance proceeds
or any part theree! may he apphed by the Monigagee ar s opnon
esther 10 the reduchon of the indebizdngsy hereby wxured of to the
revinpation or repast of the property damaged In event of fore
chmure of thie mortgage or other transfer of t1itle to the morgaged
prepeshy o0 evhingunhment of the indentedness wecufed herebd . all
sight tile and imreret of the Morigagor moand toans insurance
polaes then 1 force shall pass 1o the purchaser or grantee

That :f the premues. or any nart thereof be condemned ander
any power of crnent dormain. of 2cyatred for a publc use. the
damages proveeds, and the Consderabion for such acquis:ion. to
the extent of the fuil amount of ndebiednest upon this Marigape.
and the Notz securedners’y remaming unpard are herehy assepned
by the Mortgagor to the Morrgagee and shall ®¢ pawd forthaath 1o
the Mortgapee 1o be apphed by 1 on account of the indebredness
secured hereby. whether due o7 nol

The Mortgagor Furthe Agrees thad <houkl thie marigags and
the pote secured heseby not he ehgble ﬂf#,mr.zg..é under !hc
Natonal Housing Act, withim )
from the date hereofl tannien statement of ang ~ficer of the
Depariment of Housing and U rhyn DevelepmentGr authoried
agent of the Secrctary of Hous 3 Lipa Pevelopment dated
subseguent tn the M (gf]) dayy’
ume from the date of this morgage. dechining 1o smure '@yl nole
and this morigage heing Jeemed conclusive proof of such irehrabir
). the Mortgages or the holder of the note may. at its optron:
Jeclare al! sums secured hereby immedaately Jue and pavablz Not
withstanding the foregomg. this option may not be exeraised by the

Muorigagee when the inelghihty for insurance under the Natonal
Housing Act s due 0 1the Morigagee's failure 1o remit the Na:
tonal Housng Act i due to the Morntgagee's fanvre 0 remit the
morigage insurance premium to the Department of Houung and
Lrbant Development

In the Eveat of Jefault in making any monthly paement pro
vided for herein and 1 the note wecured herehy for a penod of
thirty + W davs after the due date thereof. or 11 case of a breach of
any other covenant of agreement herein stipulated. then the whoie
of @ principal sum remaiming unpaid together with accrued in
terent therenn shall. 2t the electon of the Marigagee, without
netxce. become immediatehy due and pavable

And In The Frent that ihe whole of saxd debt 15 eclarad 10 be
due. the Mortgages shall hasve the right immediately to foreclose
thrs morigdge. and upon the fing of any bill for that purpose. the
court in which such kil s filed may at ary time thereafter, either
befare o after sajk. and without notce to the waxl Mortgagor, or
any pany clummg ynder sad Mortgagor. and without regard to
ihe solvency or insolvancy of the paron or perons iable for the
pavment of the indebiedness secured hereby. at the time of such
apphcanons for appomntment of a receiver. of for 2n order 1o place
Mortgagee 1n possession of the premises and without regard to the
value of sasd premmses of whether the same shall de then occupred
hy the owner of ihe equity of redemphon. as 3 homevtead. enter
an order placing the Mongagee in possession of the premnes, or
appoint 3 recener for the benefit of the Mortgagee with power to
vollect the rents. msues, and profits of the sail premnes durmg the
pendenay of such foreclosure suit and. in case of sale and a defs
ciency. during the full statnon perod of redemphion. and such
rents. wsues. and profits when collected may he aprbed toward the
payment of the mdebtedness. coxts, taves. insurance. and other
ttems neoessary for the protection and peeservation of the property.

Whenever the said Mongagee thall be places i possession of
ihe above described premises under an oeder of 3 court in which
2n action r pending to fornclose ths mongape or 2 wwhrequent
mortgage. the wd Mictpager. m s deereton, may keep the
saxf premuses i gond repair. pas such current &2 back taves and
auewments as may be due on the and premres. pay for and
mantam such imagrance (o vich amounts 2 shafl kave heen 72
guired ™ the Mortpagee. keawe the @ premnes to the Mot
gagor or others upon such terms and canditwons. ether withm
or hevond any peerd of redempton. as are apwoved by the
coun. collect and recene the ranis. Bsoes. and profrs for the
use of the premies herermabove descnhed. and employ other
persons and expend stself such amounts &5 are reasonably
necessan: o carn out the provawns of ths paragraph.

Asnd in Cuse of Foredlosare of this mongage by said Mon-
pARSE it amy court of law of equily. a reasonable sum shall be
aflowed for the solxcitor’s fees. and sienograpber’ fees of the
complainart in such prooceding. and ako for all outlays for
Jocumentary evidence and the cost of 3 complete alntract of
nutle for the purpote of such foreciosure, and m cae of any
cther sutt, of kegal sxooeeding. wherzin the Mostgages shall be
made 2 party thereto by reason of this mortgage. its costs and
supenies. and the reasonabice fees gnd charges of the atiomeys
or sohc:tors of the Mortgagee. wo made narbes, for services in
such suit or proceedmgs. shall be a further len and charge upos
the saxd premises under this mortgage. and all snk expenvs
shall hecome o much additional indebiedness wecured herchy
and be allowed in any decree forecknsang this morigagy.

And There Sha¥l be Included in any decroe forechosing the
inorigage and be paid out of the proceeds of any sake made :n
pursuance of any such decree: (11 All the costs of such suit or
uats. adverising. sale, and conveyance. including attomeys’.
wirciors. and stenographers” fees. outlays for documentan
cvxdercr and oost of said abstract and examination of title:
all the munsys advanced by the Morigagee. if any. for the pur
pose authorizad-in the morigage with interest on such advances
at the rate set forriiin the note secured hereby. {rom the tme
such advances ar* madz. i3 alf the accrued interest remaining
unpnd on the indebr ! herety secured: and o 2l the said

principal money remaining enngid The overplus of the proceeds
of the sale, if any, shall iner b rand 10 the Mortgagor

I the Mortgagor shall pay si0 note at the time and m the
manner a’orcsaid and shaft abide by/‘conply with_ and duly per-
form all the covenants and agreemeist< >4, then this con
vevanes shall he null and voud and Morigr 2 ‘will. within thirty

1301 davs after written demand therefoe by Sxigapor. executs 2 )

relexse or satsfaction of this mortgage. and Morcopor hereby
waives the benefits of all statutes o7 laws whch waguire the
carhier eaecution of delivery of such release of watefacton by

Mortgagee.

It s Expressiy Agreed that no exiension of the time for pay
ment of the debt hereby secured giver by the Mortgagee to any
successor in interest of the Mortgagor shall operate to relexse,
any manner, the onginal habity of the Mongagod.

The Corenants Herdin Contalned shafl bind. and the henefis
and advantages shall inure, 10 the respectine heirs, euscuton.
admnstrators, sucoessors. and assgns of the partses hereto
Wherever used. the singular number shall incinde the plural. the
plural the singulas. and the masculine gender shali include the

feminine.
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FHA # 131:5937127 703 1.0.M,C.# 163723-1
FHA ASSUMPTION POLICY RIDER

NOTICE: THES RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGFE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THFE, PROPERTY.

=
)

CF 3304

This Assumption Policy Rider is made this 19th day of January . 19490 Land is
mcorporated into and shall be deemed 1o amend and supplement ihe Mortgage, Deed of Trust. or Dexd to Secure
Debt (zhe “Instrument™) of the same daie given by the undersigned (th: *Mortgagor') 1o secure the Mortgagor's
Note (the **Notc'") of the same daic to DIDEPENDENCE ONE MDRIGAGE (DRFORATION

300 GALLERIA OFFICENTRE, SCUTHFIELD, MI 48034
(the “Morigagee™) and covering ihe property described in the Instrument and located at:

4548 WEST 176TH STREET, COUNIRY (IAB HILLS, IL 60477
(Prop:mis Addrens)

AMENDED CCVENANT. in addition to the covenants and agrsements made 1n the Instrument, Morigagee and
Morigagor further covinant and agree as follows:

"The mortgagee shali, {f permitted by applicable law and with the prior approval of the
Federal Housing Commirsioner, or his or her designee, declare all sums secured by this
mortgage to be immediateiy due and payable if all or part of the property is sold or
otherwise transferred (other :han by devise or descent) to a purchaser or grantee whn
does not occupy the property as his or her principal or secondary residence, or to a
purchaser or grantee who does £0 orcupy the property but whose credit has not been
approved in accordance with the rcguirements of the Commissioner.”

IN WITNESS WHEREOF, the Mortgagor 1as uccutcﬁ\hls Assumption Policy Rider.

M _ (Seal) \D_%@JAL (Seal)
J Mortgagor Mornigagor
(Seal) _ — {Seal)
Mongagor Mortgagor
{Sign Original Only) -
TR
o
(e
&
-
oy
Lop}
Q_- 521 331 FHA Assumption Policy Rider — Multistate 11/88
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