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MORTGAGE

THIS INDENTURE, made Jamery 18 » 1990 , between _ igor (bharceenko & Helen
Sharrzenko, his wife, as_joint tenants

(herefn tefetred to as Hotl’.gagorn-}, and
BANX OF CHICAGO / [ARPHRE, a banking corporation organizad ‘mder the lows of the Sate of 1llinois, doing
business in Chicago, Illinois, lender, (herein referred to as "Mortgagee™), $17 00

WITNESSETH

THAT WHEREAS Mortgagors are justly indebted to Mortgagee as evidenced by a certaln
Secured Business Note, of even date herewith executed by Mortgagors and delivered to
Mortgagee o441 by which Note Mortgagors promise to pay to the order of Hortgagee at its

office 1o ’.‘htcago, I11inoils the principal sum of Teo-thndred Teenty-Thepeand, snd_no

(_2X,000.00 ) Doliars, in &0 successive installments of principal and Ianterest
comnencing the 18+« day of Febmary _» 19 g9, and on the 18th day of each

month tacirafcer, sl1 except the last of sald installwents of principal and
toterest to be 1rn. (= smount of § 2,425.00 or the accrued Iinterest, whichever is
greater and sald dinrionlliment to be the entire unpaid balance due hereron, fncluding
interest on the princigal balance from tilme to time outstanding at the rate of 11.50 ) 4
per annum 1initially and 22 the varying rate thereafter which shall be 1.0 X per
annum above the prime rzte o7  this Mortgagee, such rate to be changed on the day or days
sald prime rate is changed, ‘and with interest after maturity of the final installment at a
varfable rate of 3.50 Z ebove said prime rate (herein referred to as “After Maturity
Rate'), urtil fully paid.

NOW, THEREFORE, the Mortgagors 'o secure the payment of salid Note In accordance with
lcs terms and the terms, provisions il limitations of this Mortgage, and all extensions
and renewals thereof, and for the further vurpose of securing the payment of any and all
obligations, indebtedness and liabilities ol any and every kind now or hereafter owing and
to become duc from the Mortgagors or any ol them to the Mortgagee or to the holder of said
Note or to the Assignee of the Mortgagee during the term of this mortgage, howsoever
created, incurred, evidenced, acquired or aris’nz2, whether under the Note or this xmortgage
or under any other lnstrument, obligation, contra.:t or agreeaent of any and every kind now
or hercafter existing or entered into between (tte Mortgagors or any of them and the
Hortgagee or otherwise and whether direct, InZirect, primary, secondary, fixed or
contingent, together with interest and charges es provicded in sald Note and in any other
agresments made by and between the parties herein, and “ncluding ail present and Future
indebtedness incurred or arising by reason of the guaraut<y to Mortgagee by Mortgagors or
any of them of present or future indebtedneas or o-lijsrions of third parties to
Mortgagee, and of present and future indebtedress originally ‘~=-ing by Mortgagors or any of
them to third parties and assigned by said third parties tc M-ortgagee, and any and all
renewals or extensfons of any of the foregoing, and the perfolmince of the covenants and
agreements herein contained, by the Mortgagors to be performed, ari viso in consideration
of One Dollar in hand pald, the receipt whereof is hereby ackiovicdged, do by these
presepnts aortgage and warrant to the Mortgagee, itc successors and ars’ rs, the following
described Real FKEstate 1o the County of Ak L~ _ and State of
Illincis, to wit:

Lot 8 in Block 39 in Montrose in the North West  of Sectian 15, Towmship 40 Nxth, Range 13 Fast of the
Third Principal Meridian, in Cook Coumty. Illimmis.

P.I.N. 13-15-131-021-0000
Comronly kngen as 4420 N. Kostner Avenue, Chicago, Illinois.

2ELON6

which, with the pcoperty hereinafter described, is referred to herein as the “premises”

TOGETHER with all improvements, tenements, easements, flixtures 'end apputtensances
thereto belonging, and ali rents, issues and profits ther=of for so long and during all
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such times as Mortgagors may be entitled thereto {(which are pledged 'primarily and on a
parity with said real estate and not secondarily), and all apparatus, equipment or
articles now or heresfter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeratfon (whether single units or centrally controliied), and
ventilation, including (without restricting the foregoing), screens, window shadee, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real estate whether physically attached
thereto or not, and 1t 18 agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or their successors, shsll be

considered as constituting part of the real ostate. L
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1741, R0l MAVE AND TO HOLD:the -~ preaises unté''the Mortgdgee, "its ‘successors and assigns,
forever, for the purposes herein set forth, frec from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois, which said righes and
benefits the Mortgagors do hereby expressly release and walve.

This Mrrtgage consists of 6 pages. The covenants, conditions and provisione listed
below amons, o' her things, require Mortgagors tc keep the premises in repair, insured and
free of liens and to pay and discharge prior liens and taxes, provide that If not pald by
Mortgagors, th/ vosts of such repalirs, insurance, prior liens and taxes paid by Mortgagee
constitute addiifsival indebtedness secured hereby, provide for tax and insurance deposits,
for acceleratfou o. maturity of the Note and foreclosure hereof in case of default and for
the allowance of ' Nortgagee s attorneys” fees and expenses of foreclosure, and are
incorporated herein b, reference, are a part hereof, and shall be binding on the
Mortgagors and those cl/.i=ing through them.

In the event Mortgagor< sell or convey the premiges, or if the title thereto or any
interest legal or equitable therein shall become vested in any manner whatsoever in any
other person or persons other than Mortgagors, or if Mortgagors is a trust fin persons
other than Mortgagors™s beneliclaries, Mortgagee shall have the option of declaring
immediately due and payable al. urnaid balances on the Nete and enforcing the provision of
this wmortgage with respect thereto snless prior to such sale or conveyance Mortgagee shall
have consented thereto in writing (ani the prospective purchasers or grantees shall have
exacuted a written agreement in fors czotisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditfions o%-.8aid Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:
1. Hortgagors covenant and agree (1, To pay said indebtedness and the interest

thereon as herein and in ssid Note or other gv’donce thereof provided, or according to any
agreement extending the time of payment thereos> {(2) To pay when due and before any
penalty attaches thevreto all taxes, special taxes, special assessments, water charges, and
sewer service charges ugainst the premises ({in/Iuding those heretofore due), and to
furnish Mortgagee, upon request, duplicate vreceipts therefor, and all such iteins extended
against said premises shall be conclusively deeauvd ~alid for the purpose of this
requirement; (3) To keep the improvements now or herze{iter upon said premiges insured
against damage by fire, and such other hazards as the Mortgligne may require to be insured
against; and to provide liability insurance and such other j:curance as the Mortgagee may
require, until said fndebtedness is fully paild, or 1in ‘case of foreclosure, until
expiration of the perfod of redemption, for the full insurabhie value thereof, in such
companies, and in such form as shall be satisfactory to the Mcctgagee; such insurance
polfcies shall remain with the Mortgagee during said period or per’cls, and contain the
usual clause satisfactory to the Mortgagee meking them payable to 77 Hortgagee; am' in
case of foreclosure gale payable to the owner of the certificate oi /6z-le, owner of any
deficiency, any receiver or redemptioner, or any grantee in 8 deed; and *n cese of loss
under such policies, the Mortgagee is authorized to adjust, collect and ciomjpromige, in its
discretion, all claims thereunder and to execute and deliver on behalf of the Mortgagors
all necessary proofs of loss, receipts, vouchers, releases and acquittances required to be
"signed by the insurance companies, and the Mortgagors agree to sign, upon demand, all
receipts, vouchers and releases required of them to be signed by the MHortgagee for such
purpose; and the Mortgagee is authorized to apply the proceeds of any insurance claim to
the restoration of the premises or upon the indebtedness hereby secured in its discretion,
but wmonthly payments shall continue until said 1indebtedness is paid in full; (&)
Ismediately after destruction or damage, to commence and promptly complete the rebuilding
or restoration of buildings and improvements now or heresfter on said premises, uniess
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance
covering such destruction or damgge; (5) To keep said premiges in good condition and
repair, without waste, and free from any wmechanics” or other lien or claim of lien not
exptessly subordicated in writing to the lien hereof; (6) Not to make, suffer or permit
any unlawful use of or any nuisance to exist on gaid premises not to diminish nor fwpair
its value by any act or omiszion to act; (7) To comply with all requirements of law with
respect to the premises and the use thereof; (8} Not to wake, suffer or permit, without
the written permission of the Mortgagee being firast had and obtained, (a) any use of the
premises for any purpose other than that for which it 1is now used, (b) any alterations of
the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon
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gald piemizes, {c) any »urchese on conditlonal sale, lease or spcteccoment wnder wlileh tltie
Is toservesd in the vender, of any apparatus, [ixtures or cquipmcut to be placed lu or uvpen
wany : buildingz or Ieprovements oun sald preslses; (9) To pay Lhe proeulums on® Nutlpape

Cuaranty luzsucance coveriang thls mortpage  when required by Hertpapce pursunnt to Its
written rocured by a

cowmitument; and (10} To pay whea due any indebtedness -ulilch may e
rlfen oc chaipe upon the preaises, 1eceipt, exhibie

superlior to the 1llen hereof, ami upou
sattsfoctory vvidcecuce of Lthe discharge of such prior }len to MHortpagee.

2. In addlitlon to any monthly “payments of principzl and laterest payalhle under the
terss of the Hute and the discretlon of Mortgagee, the Mortpapgors apice ta pay to the
hofder of the llute, when requested by the holder of the Hotz, soch zuwss ay may be
speclifed (o1 the pourpose of establlishiog a reserve for Llhe paywent of premiums on
policles of fice Insurance aud such other hazards as shall be :cqulred Incicunder covering
and for the payment of taxes aml special asscssments spcctulmg on

the property (all as cstimatcd by the holder of the lHote); such rums to I hicld by tie
boldec of ~hie Hute without any asliowance for interest, for the payment of siach prealumg,
taxcs. an’ scclal acssessments provided that such request whether or wnt complled with
shall pot be zonstrued to affect the cblipgations of the wortpagors te poy such premiuas,
taxes and sprclnl assessments, and to keep the mortpaped premlses Insureldd agalnst loss or
damage by (flve Gt lightnlag. 1€, however, payxcuts made hercunder [lor taxes, speocial

ta~urance premiuns shall not be sufficlent to pay the amounts neccssary ns

assessments and
.they Yocome duae,| Varn the MHortgagors shall pay the necessascy amount to anke up the
1{ amovat. collected for the purpose sforesald cxcecd the amsunt nccessory to

deltclency.
make such payment, such excess shall Le credited on sulisequent payments for these purposcs

the mortgaped propectiy,

to be made by lurtgag-.s.
b} Nortpagors agres that Mortgapee may employ counsel for advice or olhier lcgal

secvice at the llortgagee™s discretfon In conncction with any dispute az to the debt hereby
or ony litigatfen to which the Hsrigapgec may be

sccured or the llen of this Iriscyument,
or which may offect the title to the property

mzda a party on sccount of ‘this llen
secutlng the ldclieducss heteby sicured or which may alfect sald delbt ore lion snd auy
teasonable attoruey”s fces so lacuried chinll be added to and be a pazt of the Jdebt hereby

Any costs and capenscs tutssaably fucurred fn the foreclosure ol this wmortgagce
sawme ond In conneccifon with eny other dJdisput: ar
Yacluding reasonably estimsated amoouts to conciade
e a part ofF the debt hereby sccuced. All suclh
t> the Yortgagee on demamd, and il not pald
as-a part of safd mortgape delt ond shall

secured.
sud sale of ihe property securlng the

ifcigaclion affecctivy zald deblt or licn,
the tcansactlon, shall bLe odded Lo and
amounts shall Lz paysble by the MHortipmpors
shalt be Included 1o auy dectee vr Judgmant
Include Interest at the After Matucity Rate.

4. in case of default thercin, lNorigagee a3, but neced not, msake ony payment or
pérloin any nct bereln requlred aof Mortgogors fn aby fors and manner decwmed expedlent, and
say, ULut wnced net, make full or partial paysenls of principal or Julcrest on prior
encumbrances, i{ auny, and purchase, discharge, comprom/ sc or scttie any lLax ileu oc othec
pcloc, fien or title er clalm thereof, or redeea from on; rox sale or {orlelture aflccting

gald premtscs or contest any tax or assessment. All mone x prid (or auy of the purposcs
heretn outhorlzed and all expenses pald or Incurred Lo cupuvztlon thciewith, including
and any other moneys ndvauced by MHortgogee f. i72s dliscietion to protect

attorneys” {fecus,

the promises and the lien hereof, shall be so wuch sddittonsl fodebledness sccured hereby
beco=e Immcdlately due and paysble without notlce and vith Snlcrest thercon at
lunsctlan of Moctgapee shall a valver of

account of any delault

onever be consudeyrcd ns
hiereunder en’ 2he part

and shali

the After ifatumifty Rate.

any ripht acciulng to it on
tlogtpopors.

S. Mottpapee making any payment hercby autitorized relating to tax<s or asscssecnts,

may do go accusdlng to woy bLIl), statement or cstlmate procurced frua (th: appropriote

bill, statcacnt o¢ :stlimate or

publfc office without lagqulry Adatoe the pccuracy of such
tnto the valldity of ony tax, esscsswment, sale, forfelture, tax licn vr lLitle or claia

‘theccof.

* 6. At the option of the Hortgoegee ond! without demand upown or notlce to Hurtpapors,

all unpatd tudebleduess sccured by this Nartpage shall, notuilthstandlog anything o the
bhecome due and peysble wben Sofault, shnil occur

Hote or In til: fortgapge to the contrary,
and coutinue [nr three days In the pecformance of any other agrecmeant ol the llortgagors

hereln contalnedl.

7. In the cvent that Mortgapors or clther of thea (a) conscat to the appointment eof
a recelver, tiustee, or llquidator of oll or o substauntial port of Mortpapgnrs” assets, or
(L) be adjwmlicated a bankrupt or fnsolvent, or file a voluutacy petlition in bankruptey, or
adult In vrltteg thelc Inability to pay debts os they becowe duc, or (¢) make a genecral
nzeipgpment for the bLencflt of credltors, or {(d) file a petitlon ar answer seccklap
reorfanizat lon or arcangement wiod creditors, or to take advamtage of any lusolveucy law,
or (e) flle an zusver adaltting the materinl allegatlions of a petiviug [lled apalust
Hortpagors In auy bankguptcy, rcorgenizatfon, or fuselvency proccedinp, uwe (f) take auy
action foc the purpose of effectingg auy of the forcpolng, or (g) ony wvider, Judpment ot
decree shall Le cutored uwpon an application of a6 creditor of the Mortpapms LUy a court of
cempetent Juclsilictlon approving a petition ceckling appalutmcnt of a tecelver or trustece
ol all or a sulztantfal part of the Hortgagors”™ asscts ond guch order, Judpsent or sdeccce

J of &

aof the
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¢hall contluue unstayed and fn effect for any period of 30 consccutlve ays, tid holder of
the flote may duclate the Hote fortimith due and payable, wvhervapor 1he privcipoal  amd
faterest acciursd on Lthe Hote and all other suas hereby sccured,
and payable as 1f all of the sald sums of money were ozigiually stipulated te be pald on
such date; amd thercupon the tlorigagee without notleg or demaml, may piniccute o sult at
lav awdfar fu ecquity as If ail mouney sccured hercby had matuwred prior Lo fts institution.
turchermore, If foreclosure proceediogs should bLe Snstituted agalast the prewlses upon any

fustttviion of such’

the Morpapec may ot its option fmmedfiately upon
declare this MHortgage nnd the Jmdebiedness sccutrcd

shall becowe forthufith Jdue

other lten or clalm,
sult or Jdurlap the peudency thercof

hcreby due amd payable {forthwith and way bt Its option proceed tn fmeclosure this

Hovigoge.

B. Whest the Indebteduess hereby secured shall become due whether by demand,
acceleratlon or wtherulse, lloxtgagee shall have Lthe right to foreclose the Hlen heveof, in
auy sult to farcclose the len hereof, there shall, be allowed and fucluded as nddicional
fndebtcduess In the decree for sale all expendlitures and expenses which way be pald or
Incurred by or un behalf of lortgapee for attorneys” fees, oppraisers” foees, outlays lor
documentary awsl cxpert evidence, stenographers”™ charpes, publicattion c¢osts pnd costs
{uhlch may e citimated ns to items to be cxpeaded ofter earry of the digiee) of procuring
atl such abstracss of tlele, tit)e seacches and exawmlnatloas, guarantee policfes, Torrens
certiflcates and Limlilar dota amd assurances with respect to title as lHovtpapee may decm
to be reasounably ececsary elther to prosecute such suit oc to evidence {o hidders at any
sale wlidch miy he 5ai pursuant to such decree the true condition of the title or the vales
A1l Zxpenditures and expenscs of the nature {n this parapraph mentionc..
Jidlcional fudebteduess secured hereby oawml fumcdiately due and
the After Haturicy Rate, when pald or Sucurred bhLy
proceeding, including probate amd bankruptcy
efther ns plalatdfl, clafmant or
Leceby sccuved; or (L)

of the premiscs.
shal}l Dbecome e amuch
payable with Interest Uszveon at
Hoctgapee §n conncction with (a)s aay
pléccedtngs, to which Horigrg v whall be o party,
defendant, by rweasoun of th’s HMHartgage oar any indebtedness
preparatlons (o ihe delense of (any threcatened suft or procecdlap which mipht affect the
premises or the sccuritly herecof whatler or not actually comsmenced; or {c) preparations for

the commencsment of any sult for tbu_foreclosure heveof after acerual of such right to

forcelose vhether or nol actually comeercad.
9. The procucds of any foreclosuic sale of the premises shall be dsteibuted ond

applied in the (ollowing order of priority? First, on accdunt of =nl) cosls and cxpcuscs
iucldent to the foreciosure procecdings, ficluding oll such ftems as sre wentlonesl In the
hereof; second, all olhor fitems uhich wwler the tecrms ' hercol
constitute socnred Indebtedncss additlonal tuthat evidenced by the Hote wilth faterest

heveln provided; thicd, all principei cond interest remszining uupald on’ the

thercon as
Hote; fourth, any surplus to Mortgagors, thefr helrs, legul representallves or asslgus, os

their rights way appear.-

}10. Upon, or at any time after the filling of =lit to forcclosc LNiis Hortgape, the
Court in-which such suit 1is filed may asppolat o reiciver of sald premisces. Such
appointuent may e made cither before oc after sale, withaut votlice, withuul iegatd to the

of MHortgagors ot the time of spplilation for such recelver amd

solvency or fusulveucy
then value of the premlses or whevhels the same shall be then

without regard 1o the
vecupied as a humestead or not, and the Hortgagee may be appointil-os such tecelver. Such

tecelver shall have pover to collect the rents, issues amd profits ef sald premises during
the pesdency of such (oceclosure .suft and, in case of a sale aud « deficlency, durlng the
ful) statutory parlod of redemption, whether there be redemptfon or no!, as well as dutiap
any further timcs uvlicn Hortgagors, except for Lhe Interveatfon of such srcslver, would be
entitled to cullect such rveuts, fssues and profits, and all olher pouwsvyshich sy be
wecessary of ate usuat la such cagses for the protection (fncluding Jusuracce and repalrs),

posscssiau,‘conilol, management oaud operation of the preowlses during the wWhole of sald
perlod. The Court frow time to time may mithorize the receiver to opily the nct  lucome in

hils lands In paysunt In wvhole or iu part of: (1} the indebredness sccuted “heteby, or

cvlidenced Ly auy udecree farecloslng this NMortgage, or any tax, speclal asscusment ot other
tlen whilch may bn or bocome superior to the 1lien hereof or of such decree, povided guch

appllcation 1z wale prior to foreclosure salej {(2) the deficlency fa coue ol a sale amd

piecediag pavapraph

defictency. .

“1t, The Nortgapors will not at suy time fnsist upon, or plend, or o any ‘mamner
whatsocvetr clalm ar take any bencflit or ndvautage of, any stay or extcuslon of motratorium
lau, any excaptlon [rom executlun or sale of the premises or ouy part thereol, whcrever
cuacted, nuw ovr at any time hercafrer enforced, wlich wmay alfect the terwms asul covenants
or the performance of this lortgage, not clalm, toke, of Inslst upon any bencflit or
advantnge of any law new or hereslter in force pro-iding for the valuatton ocr appraisal of
the premiscs, prior to any sale or sales thercof which way be-mule
puvsuant to auwy povision herein, or pursuant to the decree, judpment, or atder of any
comt of compoctuent jJurlsdiction; aund the Hortgagors bereby expressly uwajve all besellt or
taw or laws, and coveaant uect to hinder, delay, ov impede the
cxcentlon of any pouecr herein granted or delegat:d to the Mortgngee, but 1o suffer amd
permit the exvention of every power az thouwgh no such law or Jaws had Iwen aade or
enacteil, T The larigapors, for {tseif or themselves awd all who may clalm undar §t ur them,

ov amy part thercof,

advantaps of any such

L of 6
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matchaled vpun any forccloevee hereof.
12. lio action lor the culgrcement of the lien cr of any provislon heoreol shall be

oubjfecct tu avy Jelfcuse which would not be good aud sveflabla to the pactty futcepoafng sawme

chall bz taken by condemietlion, the

Lu e action at low vpon the Hote.
ulslich may be paid

- *c- 1J. 1ln ¢aze the ptemlgee, of any part theceol,
H Hortgnpgee 1z lietely cmpowered to collest oud recelve oil compeuwnation
foc ouy prugpctty taken or [or damapes to ony property mot teken oml nll cusmicraatioun
conpensotion su teceived chall be forthwith eppllicd Ly the Mortgagee n3 It may clect, Lo
the femscdiate toductlos of the Indebtediucss secuced beteby, or v tho tcialr  and
feetocativn of amy property ao damoped, provided tliat ony cxcezs over the amguat of the
Ludebtediens zhall be dellveced to the Nocttgagore cor thels asslpuce.
14, All aralls, route, .dspues and profits cf the premlses ate gledped, nssigued and
© teanzlerccd tov Lhe Hotlpapee, whether now dee o hercalter to lecume due, unader or by
..¥irtue of nuy leaze or _agrecement for. the vse or pccupancy . of a3ld picomlzscer, or npuy part
theteof, - bncthee cald lesse or ogtcement s wrltten or verkal, aml It iz tlec Intontion
hereof (n) Lu pledre eald rents, 1ssues oud profits onm a parity vith =atld 1cal cztatz aml
not ccconda:zlly amd cuch pledpge chall mot "be deemed merped fun any forccluiute decree, and
(L) te establilsh an absolute traucler and azsignmcut to the NHostrepee ol nll cuch fensce
.aud eprecemcutz and all the ovolis thereunder, together with the clght la cane of Jelealt,
elthece Uclowc »r nlter foreclogure sale, to cnier upen aund take pucscsslua o, mmage,
maintoln a7d wupcrate cald premiscs, or ony patt thereol, makce lecaser lor torms deomed
.pdvantaguruus v 1t. tcrtmluste or modify cxletfng oc future lcave:, cullect enld avallas,
tegntdleze of wheu cacucd, and uvre cuch meazutes vhether legnl

. gents, larver o prollte,
or equltable =z 't miy deen proper to enlocce collection theteol, employ rentlve npgexle oc
cpulpwment thetefog

siter of tepaltr £3ald premises, buy furnlzhilnga awnd

" other employees,
_when {t deems ueccrzary, purchasdadequate fite and extended covcrapre and othcs {otns of
nll poucin otdimatlly

Leloie or nftce eny

. fusucance az may uo desnmed advlealble, and In geacral exetclse
_lucldent tu abzolute cvuntellp, odvauce or bortow moncy usaassasy . Ef. piif. gusgese lereln "
" ototed tu zecure which/ o llew le hereby created on Che premizes aund on Lhe Intome T
theteleom uitlch Rlew ia pri-r to the lien of any other fodebteducco Lricby ctcuted, and 7.
out of the lncume reteln rebsuncble compensstion for ftgeldf, poy Ingyzauce, pienluns; taxce b
'_ ong osscczments, aud nll expruses of every klnd,. IncludMrp oitozrnuy”s (Ceen, fucurted In A
.the exerclize of the powers herel’s given, cud from time.to Rime apyly auy balance of lacome
sot, In Ltz sole discretion, seeded for the oforccald purporcz, fizst on the laterest amd Sz
Jegeee of -

thgn on the privclpal ©f the indeliteduesa hereby orcuted,
fuceclosucre, and on the deflcleucy Ja the nprocecde of szale, il any, vhcther there be a

dectee 1 personam thetelor or mot, “Wiencver all of the Llmdebtedwons sccuted hzreby Jo

pold,” and the Horteapee, in fite cole discretion [ecle that theie iz wo aubzlantlal
tlhie Nortprepee, on

uncocrrfecteod dolfnuwlt In perfotmance of the o2 rarore” oagteements herclo,
catisfactory cvlidence thereof, shall relimyuisly pogsesalon nid pay Lo Mortgapore eny
sutplug Incume 1n Ltz hawds. ihe possesilrv of lortpapec may cuntlvue until all
ludebteduczs sccuzed hereby Ic pafd fn full ot uutdl the dellycty of e Decd putzuant lo a
decree fotccluslup the Iien heroof, bLut £f ne Jdecd vr fssued, then wtll the caplration uf
the ststutury petlod duting wiileh It may Le issuerd. liottgagee thall, lwvevrer, hove the
i .dlszrctlun:nr puwec ot guyrtime to refuse to take or (G shrandon pusze<aton ol £ald premices
vithout alfcctlup the llen bereol. llottgsgee shalil havee oIl powers, 10 eny, which ft
mslght have had vithout thie psragcaph.

I15. In the event wev bulldlnge and fwprovements. sre now dning or ate tu le ctected or
a coustrudtlon lenuw wmottgree) omd A

and  loptorcmenta  in

'p.la:cn! ou Liic peemlses (thot ie, L€ thieo is
Hottgagors do wot complete the conetruction of cald bulidings
accogdonce with the plons oud gpeclflcatlons epproved by tloctpice; vn or belore thlcty

deys prlot Lo Lhe duc date of the «fitot jpoyment of prlacipnl, Sor 10 wvortk on cald
temaln nbandoned {or

conatructiva glhiovld <cace belfote completion gund the eold woitk shouwid
the entite principal cum of the llote

o period of ittty Joays, thew and fa elther covent,
cecured by this Hoctigoge sud fategect therceou chall at once become due ved paynbie, at Lhe

optlon ol hoctpagee, and In the eveat of ebandouwent of work upon the cudatouctlon of the
cald bulldings ot fwmprovemente for the perlod of thirty Jdays o3 aforesald, Jfsvipagee may
ot {te opitfon, eleo catee Luteo aid wupon the mortpaged premlscs and corgplete the
construction of the sald bulldinge and Ispiovements ond meneyos cxpendcld Ly lNaccgagee 1o
councct ion vith cuch completlon of construction ebnll be odded te the princijpol eoount of

cald lrote nund gecuced by these presents, oud eholl be payable by ftivilgapgore on Jewand,
in the event Horigagee ehall elect to complete

ulth luterost at the Alter Moturlty Rote.
" conztructlon, Nortgagee shall Lave full ond complete suthority to ceploy vatchmen to

perotect the lmprovements from depredation or fnjury end to prescrve ouwd piotect the
petraonal property thereln, to contluue any ond oll outotandiug coutincte for the crection
ond complction of eald bLulldlug or bLulldlaugs, to woke ond enter Into nuy contracts el
obligotlons wherever uecessory, clthier in f{te own name ot f{n the name ol Hoctpegore, and
to poy aud discharge all debto, obligations nnd 1labllitf{es Incutced theteby.

16, A tccunveynnce of cold prenlees shall be msde by the llurtgepee to Lhe Mertgngots
on {ulk peyment of tie fudebteduces aforcsald, the perfctimonce of the covensnts ond

- .
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