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MORTGAGE -

THIS MORTCACE 4 'iev.ur-u Instrument i 18 given on - AVEUSL. R8s .
19.. 8% . The mortgapirs. . . g & Baox, Y., Elnhurst,.as Trustee. under. ‘rrus..
..datad 8/29/86 knowr. 2u r‘u.s SFowmie T This Securniny Instramen: i given o
Charter Bank.and. Trust. Ce.. .Of X1 oo- - owhich s organued :nd cxisting
under the laws of  T11linois . and whose address is 1400 Irving Pack. Aoad, ..

. Haonver Parx, IL.  6&CI1303 (.. L .. “Lemdet”
Burromer ume: Lender the princpal sury .,P S#w'r dun*t‘ﬂd Fi ty. 'hous;md ‘and. 'ic’l:}c_‘_.'ﬁ_!!‘.'?_'!.‘.'?!

R N hnh prov sdes for momh)r peyments. with the full debe. of not
pad carbier, due and pa)able on . BUBUBL &2, AP This Sccurity Inszrument
sccures tu Lender (2t the repayment of the debr (vadenced by the Note. with interest. and all renewals. extensions and
modifications, (b) the pavment of all other sums, wipanterest. advanced under paragraph 7 to protect the secury of thss
Security Imtrament; and (¢, the performance of Borroser’s covenants and agreements ander thes Security Instrumenr and
the Nate For this purpose, Borrower does hereby marzge e, giant and convey to Leader the foliowing described pmpcn‘y

located in ..

LOT 13 (EXCEPT THAT PART DESCRIBED &Y "EGINNING AT A POINT NORTH O

DEGREES 09 MINUTES 34 SECONDS EAST 1.U0 FZET FROM A DRILL HOLE, SATD
THIS DOCUMENT POINT BEING AT THE SOUTH EAST CORNER OF (S/,ID LOT 13; THENCE NOKTM O
IS BEING DEGREES 09 MINUTES 34 SECONDS EAST 26.00 ¢EET ALONG THE EAST LINE OF
RERECORDED TO SAID {OT 13 TO A 3 1/4 INCH METAL DISK; THENCE SDUTH 44 DEGREES 45
CORREC1 THE MINUTES 08 SECONDS WEST 28.48 FEET TO A 3 1/4-I’CH METAL DISX ON THE
LEGAL SOUTH LINE OF SAID LOT 13, SAID DISK BEING 20.04 )VEET FROM THE SOUTH

EAST CORNER OF SAID LOT 13; THENCE NORTH 89 DEGKEFs 20 MINUTES 36

DESCRIPTION
SECONDS EAST 20.00 FEET ALONG THE SOUTH LINE OF SAIL 15T 13 TO THE
POINT OF BEGINNING; ALSO EXCEPTING THAT PART DESCRIBEL AS BEGINNING AT
A PRILL HOLE AT THE NCRTH EAST CORNER OF SAID LOT 12; THFACE SOUTH 89
DEGREES 20 MINUTES 36 SECONDS WEST 20.00 FEET ALOGKG THE NORLILINE OF
SAID LOT 13 TO A 3 174 INCH METAL DISK; THENCE SOUTH 45 DEGLELG 14
MINUTES &5 SECONDS EAST 28.08 FEET TO 3 1/4 INCH METAL DISK O THE EAST
LINE OF SAID LOT 13; SAID DISK BEING 20.00 FEET FROM THE NORTH EAST
CORNER OF SAID LOT 13; THENCE NORTH O DEGREES 09 MINUTES 34 SECOWLS
EAST 20.00 FEET ALONG THE EAST LINE OF SAID LOT 13 TO THE PQINT OF
BEGINNING) [N 4-B INDUSTRIAL PARK, A SUBDIVISION OF THE SOUTH EAST 1/4
OF THE SOUTH EAST i/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THZ THIRD PRINCiPAL MERIDIAN, IN COOK COUNTY, 1LLINOiS.

PIN 06-24-40G7-003
700 S Barrington Road
Streamwood, IL. 60107 e L
- wwCTRER W TP 31 &S iMProvementi now ue hereafrer erexted on the pmptrt) .nd :ll cascments, ng'\ts
appurtenances. rents. royalnes, mineral oil and gas nghts and profits, water raghts and siock and ail fixtures now or heceafrer
a parc of the praperty. All replacements and additions shall siso be covered by this Security Instrument. Allof the foregoing is
referred to in this Sccurity Instrument as the "Property ™
BORROWER COVENANTS that Borrower is lawfully seised of the estzee bereby conveyed and has che right 1o
morigage. grant and convey the Property and that the Property is unencumbered. extept for ericumbranies of record.
Borrower warsanes and will defend generally the title (o the Property against all d2ims and demands, subject to any
encumbdrances ol record
THIS SECURITY INSTRUMENT combines unform covenants for national use and non-unifurm covenaats wath
limited variations by jurisdiction ro constiture 2 uniform secuny instrument covering feal property.
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19. Acccleratiol I give notice to Borrower prior 10 acceleration following Borrawer's
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraphs 13 and
17 unless applicable law provides otherwise ). The notice shall specify: (a) the default: (b) the action required to cure the
default; () a date, not less than 30 days from the date dthe notice is given to Borrower. by which the default must be cured:
and {d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the sums
sccured by this Secarity Instrument, foseclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower to acceleration and foreclosure. 1f the default is not cured on or
before the drte specified in the notice, Lender at its option may require immediate payment in full of afl sums secured by
this Security Instrument without further demsnd and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled 10 collect all expenses incurred in pursuing the remedics provided in this paragraph 19,
inciuding. but not limited o, rexsonable attorneys’ fees and costs of utle evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandunawent of the Property and at any time
prior to the expiration of any period of redemprion following jcdicial sale, Lender tin person. by agens or by judicialiv
appeinted receiver) shail be entitled to enter upon, take possession of and manage the Property and rocollect the renis of the
Property including those pust due Any cenrs collecied by Lender or the receiver shall be applicd first to payment of the costs
of manzgement of the Property and cullection of reats, including. but not limited o, receiver’s fees. premivms on receiver’s
bomis and reasonable attorneys’ fees. and then to the sums secured by this Security Instrumen.

21. Relrase. Upen payment of all sums secured by this Security Instrumeat, Leader shall release this Security
Instrument vhoat charge to Borrower. Borroser shall pay any recondation costs.

22. Waive, of Homestcad. Borrower waives all right of homestead exemption in the Property.

23, Riders 2o this Security Instrument. i one or maore riders are executed by Borrower and recorded 1ogether with
this Security Insteviieia; the aavenants and ageeements of cach such rider shall be incorporated inco and shall amend and
supplement the covenrass ard agreements of this Security Instrument as if the rideris) were a part of this Sexuriy
Instrument. [ Check 2pplcalil: boxies))

L] Adjustable Race'Riur O Condominium Rider 3 2-4 Family Rider
O Gradusted Paymelar Rider O Planned Unit Development Ridee
0 Otheris: Fspecify |

BY SIGNING Bil W, Borrawer sicepts and agrees to the terms and covenants contsined in this Secucity Instrument
anad in any rideris) executed by Borrower nd rrcorded with ie. 0ld Kent Bank, N.A., Flahurst, not
personally, but solely,-~ Trustee Under
.. Irust . Ne. 565). .dated A 5

A 7
VAR

JE e e ‘ ' TRYST. QERIGERIo~ Ths Line "o ‘Ack nowtedgment) —--

STATEOFJLLINOIS, ..o e County ss:

persunally known to me 10 be the same riersonis) whose namets;

subscribed to che fute-gumg insttument. appeared before o this day in person, ardd sckrowleiged thae
signed and delivered the sad instrument as free and voluntary 20 fir the uses and purpeones hrrrnn

set forth,

Given under my hand apd official seal. this ... ... ... day of

My Commission cxpires
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UNDFFICIAL cAPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accurdance with Borrower’s and Lender’s written agreement or apphcable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection

9. Condemnation. The proceeds of any award or claim for datnages, direct or consequential, in connection with anv
coademnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the cvent of a total taking of the Property. the proceeds shal! be applied 1o the sums secured by this Security
Instrument. whether or not then duc, with any excess paid 1o Botrower. In the event of a parual taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by cthis Security Instrument shall be reduced by the amoune
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before takimg,
divided by tb) the iair markert value of the Property immediarely before the 1aking. Any balance shail be paid 1o Borrower.

If the Piop=" ty is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnaor offers 1o make
an award or sertle 2 1uim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized <o roliect and apply the proceeds, at its option, either 1o restoration or repair of the Property of 1o the
sums secured by this Secirity Instrument, whether or nut then due.

Unless Lender and durrower otherwise agree in writing, any applicatron of proceeds to principal shall not extend or
postpune the due date of tlie mnthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19. Borrower Not PFilersed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of (hy sums secured by this Securiry Instrument granted by Lender to any successor in interest of
Borruwer shall not operate to rets Zse che liability of the original Borrower or Borrower’s successurs ininterest. Lender shalt
not be required 1o commence proceediig: against any successor in interest or refuse 1o extend tme for payment or utherwise
modify amortization of the sums secui=’ b this Security Instrument by reason of any demand made by the original Borrower
of Botrower's successors in interest. Any forb~~rance by Lender in exercising any right or remedy shall not be a warver ot or
preciude the exercise of any right or remedy .

11. Successors and Assigns Bound; j~in~and Several Liability; Co-signers. The covenants and agreements of thas
Sexurity Instrument shall bind and benefit the Luc.cssors and assigns of Lender and Borrow oz, subjext 1o the provisiuns of
paragraph 17. Borrower's covenants and agreemeints shall be joint and several. Any Borrower who co-signs ths Securay
lastrument but does not execute the Note: (a) is co-3ig7ing this Security Instrument only 1o mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument: b is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lrnder and any other Borrower may 2gree to extend, modify,
fuorbear or make any accommodations with regard o tho terms of this Security Instrument or the Note withou that
Borrower’'s conscns

12. Loen Charges. 1f the loan secured by this Security Iristrument s subject to a law which sers maximum loan
charges, and that law is finally interpreted so thet the interest or ol 7 ivan charges cotlecred or to be collecred in connection
with the koan exceed the peermiited limirts, then: {3} any such loan charric < hail be reduced by the amount necessary to reduce
the charge 1o the permirted limit; and (b} any sums already collected fron Forrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing (ne principal owed under the Note or by tnaking a
direct payment to Borrower It s refund reduces principal, the reduction will be reeyed as a partial prepaymens withoat any
prepayment charge under the Note.

13. Legislation Affecting Lender’s Righes. If enactment or expiration of ap siicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenfurceable according to itsreinss, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and miy iivoke any remedies permitted by
paragraph 19.1i Lender exescises this option, Lender shall take the steps specified in the second paragraph of paragraph 17

14. Notices. Any nutice to Borrower provided for in this Sccurity Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The notice stall brdirected to the Propenty
Address or any uther address Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower Aoy rodce provided for :in
this Sexurity Inscrument shall be deemed to have been given to Borrower or Lender when given as prodsdidia this paragraph

15. Governing Law; Severability. This Security Instrument shall be governed by federal lam a2 the law of the
junisdictizn in which the Properry is located. In the event that any provision o1 clause of this Security Instiument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Noie which can
be given effoct without the conflicting provision. To this end the provisians of this Sexurity Instrument and the Note are
Jeciared 1o be severable.

16. Borrower's Copy. Borrawer shall be given one conformed cupy of the Nute and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
inzerest in ins sold or transforced {or if a beneficial interest in Borrower is sold or transferred and Borrower ts not a natural
person) without Lender’s prior written consent, Lender ray. at its option, require immeshiste payment in full of all sums
secured by this Security Instrument. However, this option shail not be excrcised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument.

1f Lender excrcises this option, Lender shall give Borrower notire of accekeration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maiked within which Borrower must pay all sums secured by chis
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period. Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

15. Borrower’s Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the nighr o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (ay $ days for such other period as
applicable law may specify for reinsratement) befure sale of the Property pursuant ro any power of sake contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: tay
pays Lender all sums which rhen would be due under this Security Instrument and the Note had o acceleration occurred; (b
cures any default of any other convenants or agreements: (¢) pays all expenses incurred inenforang this Security Instrument.
including. but not limited to, reasonable attorneys’ fees, and (d) rakes such action as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender’'s rights in wne Property and Borrower's obligation 1o pay the sums
secured by this Security Instrument shall coatinue unchanged. Upon reinstatement by Borrower, this Sexueity Instrument
and the obligatiens secured hereby shall remain fully effective as if no acceleration had occurred. However, this night o
reinstate shaill not apply in the case of acocleration under paragraphs 13 or 17.
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