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MORTGAGE
THIS MORTGAGE ¢*"Security instrument™) is given on JANUARY 17TH
19 90 .Thc morjagor is MICHAEL W, SCHNACKEL AND MICHELE DYRAND <Cl'"“l(:l(El. .
HIS Ml<C
(**Borrower"). This o itity Instrument is given to DRAPER AND KRAMER |, INKCORPORATED

which is organized and existiay under the laws of ILLINGIS . and nhosc address is
33 WEST MONROS ZTREET CHICAGO, ILLINOIS 60603
("Lendet™ ).
Borrower owes Lendes the princiy >! sum of NINETY EIGHT THOUSAND AND 00/100

Dollacs (U <. 8 98.000.00 ). This debi s evidenced by Borrower’s notc
dated the same datc as this Security Instrum ent (*Note®"). which provides for manth!y pavments, with the full dedi. if no:
paid earhier. due and payabic on FEBRUA&Y 1ST , 2005 . Thic Security Instrument
secures to Lender: (a) the repayment of the debt eviZer.ced by the Note. with interedt. and all rencwals, cuensions and modifica-
ti0ns; (b) the payvment of all other sums, with intcies’. “dvanced under paragraph = 10 protedt the wourity of this Security
Instrument: and (c) the performance of Borrower’s ccv nants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does heredy mortgage, gr7zat and convey 10 Lender the folioming dessribed property
located in cookx County, Hinois:

LOT 29-C IN THE COMMU’S_ OF SURREY ¥WOODS, BEING
A SUBDIVISIOKR IN THE SOUTH 1/2 OF SFEITION 15, TOWNSHIP 41 NORTH, >
RANGE 9, EAST OF THE THIRD PRINCIPAL YSRIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED NOVEMBER 17, 1585 AS DOCUMENT NUMBER 86-544,179,

In COOK COUNTY, ILLINOIS.

TAX IDENTIFICATION NUMBER: 06-15-408-:iC1}
which has the address of 339 ASCOT LANE . STREAMNWOCQD
{Strect] K}
fllinois 60107 C*Properiy Addsess™ )
[Zap Codel)

TOGETHER WiTH all the improsements now or hercafier erecied on the properiy, and all casemente, nghis, ap-
purtenances, rents, rovaltics. mineral. oil and gas rights and profite, waier nighic and <ok and all fintures nom or hereafier
a part of the property. All replacements and additions shall also be conezed by this decuniy Indrument. All of the forcgoing
is referred to in this Security {nstrument as the “‘Property.””

BORROWER COVENANTS that Borrower is iawfully scised of the cstaie hereby conveyd and has the night to mori-
gage. grant anu convey the Proper:y and that the Property is unencumberad. except for encumbrances of zecord. Borrower
warrants and will defend generally the titie 10 the Property agamnst all ci2:ms and demands, subjec: 10 any encumbeances
of record.

THIS SECURITY INSTRUMENT combines uniform corvenants for naional use and non-umform covenants with fimiied
vanations by jurisdiction 10 constitute a uniform sccurnity Instrument corcring real propests.

ILLINOIS — Single Farmu'y — FRMAFHLMC UNIFORM INSTRUMENT Form 3016 1283
°.-‘ﬂ.! 000 VAR VMORTC LGkt SORMS o 313 293 8°0C « B0 SI" T

0TPTEN06




SENAERICIAL CORY

SISNTTHE 30 v wimer 4 "
SRR STy o
’ - ViDISH40 o

v 0309 SIONITIl °"09VIIHD

133481S 308NOW 1S3IM €€

Jaang Aseion A3AVG °d NHOC

: xW—'l—O—GSHVcB&d INIWNBLISN]I SIHL

1$IUIND UOISSTIIWIOD) Sy

oL 61 Cave Al Jo Aep “w+ U SIY? *JEI5 R IO PUE PUTY I IDPUN UIAID
‘Yroj 125
uIY sasodind PUCT S350 Y1 J0J ‘T UTIUNRON PUt NI} ST JUSINIISUL PITS Y3 PII2Ap pue paoudis
L e POSpIrwouYde pue “uosiad Ut ABp SIY) AW 210j3q paseadde 1udwnIIsUl Suro8aso) Y1 01 paqusgns
VSISUSRU SOYM (SHU0sIx] 2wres M) 3q 01 A O) umouy Ajfeuosiad *
NIV AHR S Pedoag N2NW AVWIVNRIS, (N IPUNTIW sl ni 4q2iag op
‘o1ers pue {JUNOS PIeT 10, NUE Ul NQNY LN € ¢ H 9"3ﬂ M LG, M ]
Y o7 ss AQuno) ‘SIONITT1 40 31VI1S

—1y S \popmouydy 104 SuUN SAlL MONg $Oedg)

&'W'pf’/w@ 74
IINYNHIS— 3y
Qs O goE™Ms

11 YIM POPIOIII PUT I mOuI0g £q PAINDIXD (S)IPp Aue !l pue
JUSWNIISU] IUNIIS SIY) Ul PIUILIUCD SIUBUIAO0D PUE SULIZ) Y1 01 5:I8e pue s1daddr 197191108 ‘MO 138 DONINDIS A8

[A3102ds) (s)313420 O
Py WWBORAIG MU pauueld D Py WuAL ] parenprin D

»pry Apwrey -7 D PPy wntutwopuo) D py Ay S qrasnipy D

((sarxro-axqedidde X2o4))
SUSWANISUY LIS SIYL JO Led B 339am (S)I9PU Y2 J1 SE JUUNIISU AJUNIIG SIYD JO SIINVIIZE PUB SIUPLIA0D Yl udur
-3pddns pue puswe jjeys pue 01Ul pesodiodul 3q [[eys 9P Yons Yo JO SIUILIIIBE PUE SINBUIA0D Y IBRLT.IISU] L1BNRIIS

SIY) 1IN JXYIIS0) PIPI0III PUB 1IM0108 £Q PIINIIXD I8 SIIPIS 101U IO SUO }] “1WIWNNSU] £INNIIS SIY) 01 $39pNY “€T

-£135d0ag Y1 Ul BONKWIXD PEIIHWOY JO WBU ({€ SIATEM JIMO0LI0H “PEISNLOY JO JABM “TT
“$1505 UONIEP1I0331 Aue Led JjeYs 19mMO0LI0g "39m0120g 01 BIBYD INOYNM JU>W

-nIISUj SIUNDSS STYE ST IRy 19PUST] IURUNISU] ARG SIYL £4Q PAINOSS SWNS [{B JO 1udwied uod “IseIdY 17
“1uduuUIsU] K1UN39S Sy AQ PIINOIS SWINS Yl O UYL PUR *$IV)  SASUIONE I|QBUOSED] PUE SPUOQ §, IJAWO) WO
swnnuosd *s33) S 33419033 ‘01 PIMWL J0U INQ ‘SUIPNPUL *SIUSI JO BONIIOD pue {133doid Y1 Jo WwdRwIBeuews JO SISOD A4
30 wdwsed 01 1531 patjdde 3q ([eYs 13113331 YY) JO PUS] £q PAVNOS S Auy “dnp sed dsoyy Bupnppur KA1xdoid AP
JO S1UR3 YY) 90> 01 put K1xdoid ) S3euei pue JO UOISSISSOD XL “UBOAN JINUD O PAPNUS 3q [1eYS (AN ponod
-de sfjeipnf <q 10 138e iq "uosIad UL} SPUST *IEs eI SUIMO][03 UondwOPII JO Potadd {ue JOo uone KX Y1 01 Joud

g SUT I PUT £3:3d03d Y3 3O JudwWUOpURqQE JO ¢ ydraSesed Dpun UOHILIIEBIOT UCH() "UOISSISSO Ul JPUX] 07
i “30UIPIAI I JO SISO PUB $33) sLMLIONE
qENOSES *0) PN tou (uq ‘Surpapu) ‘61 qdwilinied s U) PIPIAcId SHPAHBA ) Sunsind U] PALINDTY SISVIARI I8 D0 O)
PN 3q [egs J2pu] -Jupazdosd EPPnf {(q INUNIISY] LILNIIG STY) I50]3210] ABW PUS PUBRIIP JYUN} INOQIIM JuImwRITT]
UN3IG ST £q PAIRIIS STWNS (8 JO (0] GY IuIwi{ed NBPIWW} 23Mbs LW BORAO $1} 1T J2PUITT *DNION Y Uy PIJ133ds Jep
341 340J3Q 30 UG PAIND 10U S) INEIP IY) S| "IINSO[III0) PUB UCHRIIIOE O) JIM0LI0H JO ISUIIP 13|10 <UE JO )|AE}3IP € JO
o0IISNI-u0u I} 3uIPII>0sd JINSOPIII0) IY) VY ISTE 0} IGI2 Y1 PUS NOPRIIOIE II)JB ATISURI 0) 13U A} JO Jamonrog
wWI0jul JIGLIN) [IBYs 30U Y} *<23dosg ) Jo AHus pus 3upaadosd (ERipaf {q 2aNS0PAI0) JUABNNSU] HPNIS SIQ 4Q
PARIIS SWNS N} JO DONRIIRIIE UY 0SS LB 210U 3Q) UY PHYPIAS TP 3G J0JIQ JC VO NP Q) 0D 0) AIn|ie) 18y
(P) PUE PN Iq FSOW PABIIP YD YIYM £Q *I3M01I0¢ O) BIALS 57 D110 Y] ANEP Y WO S{EP Of URY) 53] o0 “djep &
) 2RERIP ) uNd 01 PAINbIs TONRDE I (Q) NNEIIP 34 (B) LJIdS I[BYS N0V Y] “(FIMIINI0 $IPJA0d mE] qeoydde
ssaqun (] pus €] sudesluind 52pun UCHEIAIIOE 0} JOMd J0L INQG) JUARDIIISU] LIUNIIS ST U JUAVITE 10 JWRUIL0D LUs JO

Go831q 5.33m0130g 3UIMO|0] UCHRIIIIIE 0] J0UC J3M0LI0FG O) IOV IS JBYS JIPUI] “SHPIWIY VOURIIPIIY 61

1SWMOJ0} SB 3218T PUR IWBUIACD IYUNJ JOPUIT] PUE 15M01308 "SINVNIAOD WHOIINN-NON




wntronm covexlat MUEEL AL CQIPY =

1. Paymewnt of Principal and Intevest; Preparyment and Late Charges. Borzower shall promptly pay when duc the pria-
apal of and inleres: on the debet cvidenced by the Note and any prepavment and laic charges duc under the Note.

2. Funds for Taxes and insurance. Subject 10 applicable law or 10 a writien waner by Lender. Barrower shall pay 1o
Lender oa the day monthly payments are duc under ihe Note, until the Notc is pasd n full, a sum (“"Funds™") equal 10 onc-
twelfth of: (2) yeany taxes and assessments which may attaia poiority oves thas Secunity instrument: (b) yeardy icaschold
payments oc ground rents on the Property. if any: (¢) yearly hazazd insurance promiums; and (d) ycarly Sorigage insurance
premums. if any. These items are callied *“cscrow items. " Lender may ostimaic the Fands doc on the basis of cuzrent data
and rcasonable cstimates of future cscrow stems.

The Funds shall be held in an institulion the deposits of accounts of nhuch arc imased ot guataniced by a fodezal o
sate agency (including Lender if Lendet is such an instiiubion). 1 cnder shall appiy 1he Funds 10 pay the cscto= siicms. Lender
may not charge for holding and applving the Funds. analvzing the account o renafiing the coctom 1icns. unicss §ender
pays Borrower interest on the Funds and applicabic law permts Lendes 10 smake such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agrecement is made or apphcable law requisces interest
t0 be paid. Lender shall not be requised to pay Bosrower any interest or carnings on the Fands. Lender shall give to Boe-
rower, without charge. an annual accounting of the Funds showming credits and debits 10 the Fords and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional secumty 107 the sums secured by this Security
Instiament.

{f the amount of the Funds held by Lender, together with 1the future monthihy pavaments of Fands pavabde prios 10 the
duc dates of the carow items, shall exoeed the amount required 10 P2y 1he cxcron items nhen duc. the envoess shail be. at
Borrower's optiun, ~.ther promptly repasd 1o Borroner or creduied 10 Borroncs on monthiy pavirents of Fuads. If the asoant
of the Funds heid by Lender 1s not sufficient tO pay the cscrom items nhen duc, Borrowner shall pay 210 Lender any amount
accessary (o make uf’ th e deficiency In onc of More payments as sequired by Leades.

Upon payment in (7.4l of 3l sums sccured by thas Secunty Instrument, Lender shall prompth refund 10 Bostoncer any
Funds held by Lender. 11 uri«” paragraph 19 the Properiy is sold of acQuired ™ Lender. Lender shall appiy. no later than
immcdiately prior to the salc of (e Propesty or its acquisition by Lender. any Funds held b 1 .ender a1 the 13me of appleca-
300 as a credit against the sum’ sccured by this Secunity Instrument.

3. Application of Payments. 1 .~ css applicable lam prorides otherwise. all paviner!s recenod th Lender undes pasagsaphs
1 and 2 shall be applicd: first. 1o late chaiges duce ander the Note; second. 10 preparment charges due under she Noies third.
10 amounts pavablc under paragraph 2 {<arth, 10 intcrest duc: and last. 10 prinapal duc.

4. Charges; Liens. Bosrowcr shall puy al) 2oxes. asscssments, charges. fincs and umpositions attribotabic to the Proper-
ty whach may attain prionity over this Securi y Instrumeni. and icaschold parments of ground renis. if any. Borrower shall
pay these obligations in the manner providea a gatagraph 2. of if n pasd i tha: manncr. Borroacs shall pay them on
tine directly to the person owed payment. Bori~.rz: shall prompthy furnish (¢ Lender ali notices of amaounts 10 be pasd
under this paragraph. {f Borrower makes these payme ot drecthy, Borsomner shall peompth furmsh 10 Lender roceipts avidenang
the payments.

Borrower shall promptly discharge any lien whkich has r a0ty over this Securnity Instzument ualess Borrowes: (a) agrees
in writing to the payment of the obligation secured by the Len in a manncr acoepadic 10 Lender: (D) conicsis in good faith
the Een by. or defends against enforcement of the hien in. legal [ oo cedings nhich in the Lender’s opinion opcraic o pravent
the enforcement of the lien or forfaiture of any part of the Proper’s: of (¢) secures fr0m the holder of 1h¢ hien an agrocment
satisfactory 10 Lender subordinating the lien to this Security Instruvie.is If Lender dcicrmines that any par: of the Propeny
s subject to a lien which may attain priority over this Security Instruzrer.. Lender may give Boeromer a notke identiflyving
the lien. Borrower shal! satisfy the ben or take one or more of the actions i1 //oth abo e nithin 10 davs of the giving of notice.

5. Hazard Insurance. Borrower shaill keep the improvements now cxisting ~= hereafier erecied on the Propernty insured
against ioss by fire. hazards included within the term **extended corerage™ and any vher hazards for which Lender requises
iasurance. This insurance shali be maintained in the amounts and for 1the penads:har Lender requires. The insurance carricr
providing the insurance shail ke chosen by Borrower subject 10 Lender®s appronal winsc!s shall net be unrcasonabh nithheld.

All insurance policies and renewals shall be acceptabice 1o Lender and <haill includ ! a ‘candard morigage clause. Lende:
shall have the nght 1o hoid the policies and renewals. If Lender requires. Borroner shall'p omipiy give to Lender all secaapts
of paid premiams and reacwal notices. In the event of loss. Borrower <hall give prompl notic 10 the insurance carrier and
Lender. Lender may make peoof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. iasurance proveeds shall be applicd 1< 16310721300 Of repair
of the Property damaged., if the restoration or repair is economically feasibie and Lender’s secunics 7. 291 lessened. If the
restoranon or tepair is not economically feasible or Lender™s secunty would be icssened, the insuraz.ce proceeds shall be
appiiced to the sums socured by this Security Instrument. whether or not then duc, with any cvoess pasd (o dorroner. If Bor-
rower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance cari ¢ has offered
to scttie a claim, then Lender may collect the insurance proceeds. Lender may use the praveeds 1o repar of se:1cve the Prop-
crty or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-3ay penod will begin when the
notice is given.

Unless Lender aad Borrower otherwise agree in writing, any applicaon of proceeds to princapal shall not cxiend or
posipone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the pasments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s nnght to any insurance pohaics and poceeds resulling
from damage to the Property prior to the acquisition shall pass 10 L.ender 10 the exien: of the sums securcd by this Secunity
instrument immedialcly prior to the acquisition.

6. Preservation and Maintenance of Property: Lesseholds. Borrowcer shall not desiroy. damage of subsiaatially change
the Property. allow the Property to deteriorate or commit waste. §f this Security Instrument is on a icascholl, Borrowner
<hall comply with the provisions of the lecase, and if Borrowner acquares fee title 10 the Property. the lcaschold and fee titie
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property: Morigage lasurance. If Borrower fails 10 pesform the corenants and
agreements contained in this Secunity Instrument. or there 1s a Iogal procesding that may signsficantly atfoect Lender’s nghts
in the Property (such as a procseding in bankrupticy. probate. for condemnation ot 1o eniorce lans or repulations), then
Lender may do and pay for whatever is necessary 10 footect the saluc of the Properiy and Lender™< righic :n the Property.
Lender’s actions may include paying any sums sccured by a ben which kas prioniy over this Securnity Inczument. appearing
1n court. paving reasonable attorneys” fees and entering on the Properiy 10 make repazes. Although Lender may take action
undcr this paragraph 7. Lender does nct have to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall became addinional debt of Borroner secured by this
Sccunity Instrument. Unlesc Borrower and Lender agree 1o other term. of payment. these amounts shall bear interest from
the date of disbt:rsemcm at the Note rate and shall be payabic. with interest. upon notice from Lender 1o Borrownes requesting

payment.
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THIs PLASNSED USNIT DEVELOPMENT RIDER 15 0r2dc this 17T dasof JANUARY 19 ag
and 1 invorporated into and shail be deemed 1o amend and suppicment the Mosigage. Decd of Trust or Secunty Dead (the
“Sccurty Instrument ) of the same date. g1t cn by the underugnad tthe “Borrower ™t secure Borzomer™s Nate ta

RAPER AN RAM . AT
of the samce .2.?:: .nn.:Esn\ :r:ngnthc topcgtg dcwn".\?dcng &zg&uéé ?ns'.:‘.:mm: and knated a1

339 ASCOT LANE STREAMNOOD . ILLIJCIS. 60107

the “Lender™)

The Property includos. but 1 not hirmted to, a parcel of fand improved witn a dwelbng. 1ogether with othes such parceds and
certan coemmon arcas and facilitics, as descnbed in

(the "Declaration”) The Property 1s a part of a plannad umit dervclopment Anown as

Nprme 0 TNNeT (T sewes T ent

(the "PUD™y The ¥ roperty alvo mnciudes Borromer's interett in the homesiners assnialion or cquiralen? eniily camng oF
managing the comion-areas and fachnes of the PUD (the “Omners Aswnwianon™ s and the uses. henefits and proveads f

Borrowmer s interest
PUD COVENAYEs (= addition to the covenants and agreements made in the Scounty Invrument. Bsrower and
Lender further covenant an 2 2r0¢ as follows
A. PUD Obligations! B irromer shall perform all of Borromer’s otugations under the PUD L Conntoen:
Divuments The “Constituent {Jouments” are the (1) Declazation 4y articles of incorporation, 17usl invzumenl o7 any
equn alent awvument which creaics the Omners Aseoviation. and e any ba-law. or other sules o1 seguiatnvdms of the Oanens
Asacation Borrewer shall promptls 73y, whea Suc. all ducs and asvienvwmients impesad putauant o the Contuent
Documents
B. Hazard Inssrance. So jong as the ORnens AswC1alion mamisins. wilh a generain ad opiad INuanic JaIner. a3
“master” or “blankei” pobcs nsunng the Property which is Quifacion to Lender and whach provides inwaranse caverage
10 the smounts. for the penads. and aganat the Fazirds Lender soguires including f7e and hazardvanlindad wathea the term
“exstended coverage.” then
(11 Lender wanves the proviuon in Uniforin Corvenan: 2 for the monthly parment 1o bender of oac-taclith of
the ycarly premium mstaliments for hazardinsurance 01 the Properta . and
(1) Borrower's obhigation under Umiform Covenant € 1o mantain hazard insuranic soncrage on the Property s
deemed satisicd 1o the calent that the required corezage is pronrdad by the (haners Aswovation poboy
Borr.wer shall g:ve Lender prompt notice of any lapse (n reguired harsrd sRssran.e comorage pron adad by the masser
or blanket policy
in the cvent of a distnbunion of hazard MSEIINCE ProcoeysLn lice of renloralen of repasr follimaing & Joms 1o the
Properts of to common arcas and faciiitics of the PUD. any provcadvipiasbic o ferrower are Leteby avugnad and «hail he
paid 10 Lender Lendes shall appiy the provecds 1o the sums secured ™/ 1he Secpnity Inusument. asth any caiess pad 1o
Borrower
C. Public Liability Insurance. Borroner shall take soch actvas av may be reasonabic o 1nwre ikat the Owners
Assviation manians a pubiic habihity inwurance policy accepiable sn form. amopiloand cutent of canerage 1 L ender
D. Coadcmaation. 1 he procecds of any award of Jlaim for damages, direct o Loanveyuentaal. pasadic s Bosromernin
connection with any condemnation of other taking of all or any part of the Property oi1he Lommon ascas and faczhles o the
PLD. or for any comveyance in heu of condemnation, ase hereby asugned and shall he pasd 1o Lender Such proceads <hail
e apphed by Lender tothe sums secured by the Sccunty Invrument as proaaded in Uniform O isvenant 9
E. Lender's Prior Conaseat. Borromer shall not. cvcept afler notve 1o Lender and vail Fender™s pror watien
sonsent. exther parntion or subdnade the Property or consent 1o
1y the ahandonment or termmation of the PUD. except for abandonmen? of ferminaiuys rguizad by lanan the
case of subniantial deniraucton by fire or other casualty of in the case of a 1aking by condemnation of criiirent domain.
(1) any amendment 1o any provision of the “Consstuent v uments™ of the previvon s gy the cyprans beneht
of Lender.
i termination of profaaaonal management and asvumpiion o wlt-management of the Panesrs Adwaatin,
o
vy any action whach would have the effect of tendenng the pubii ahzbiy Nuranic coicrage masnianed by
the Ouners Asowiation unaceeptable to Lender
F. Remedics. if Borromer docs not pas PUD dues and aveensments when dus. then Lenaer may pay them A=:
amounts diskhussed by [ ender under this paragraph F chall become additsonal debt of Bors maer wecured by the Sevuent
Inurument Unless Borrower and Lender agree to other terms of payment. these amounis shiii ear interest from the date of
dishbursement at the Sote rate and vhall be pavable. with interest. upon nonce from Lender 1o Borzower requesting payment

B1 SiGNING BELOw Borrower accepts and agrees to the terme and proviaons _ontamed itk PUD Roder
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