UNOFFICIAL CORY;

THIS INSTRUMENT PREPARED BY C. Alan Schrceder, Esg.
AND AFTER RECORDING MAIL TO: Hopkins & Sutter
Three First Natiornal Plaza
Suite 4200
Chicago. Iliinois 60€02

MORTGAGE $18.00

THIS MORTGAGE is made as of the 22nd day of January.
1990, {vom the Mortgagor, JOSEPH F. WEIS., IiI and MAURA T. W:EIS
(“Borcx/er”), to the Mortgagee, CANADIAN IMPIRIAL BANK OF
COMMERCZ., a corporation organized under the laws of Canaca,
acting tiarough its New York Branch at 42S iexington Avenue, New

York, New 7¢rk 10017 ("iender~).

WHERSAS, Borrower is indebrteld to Lender in the
principal sum ¢f One Hundred Eighteen Thousand Nine Hundred
Eighty and No/i(2 U.S. Doliars (U.S. $118.980.00). which
indebtednrness is evidenced by one Demand Note in the amount of
U.S. $118.980.00 cf sven date herewith. providing that if it is
not socner calied i¢C shail be payable in 121 semi-monthly
payments beginning Jai:uary 25. 1990 as set forth therein. with
the interest rate to chauje on February 1. 1995 o the
Corporate Base Rate of tre First National Bank of Chicago as of
that date, with 299 equal gouthly instailments of principal and
interes: beginning February 3. 1995, such instaiiments to
amorrize the 1oan down in 25 ycars. with an additional payment
of the balance of principal, plus interes:. cdue and payab.e on

January 2S. 2920 (~“Note™).

70 SECURE TO LENDEZR (a) tle repayment of the
indebtedness evidenced by the Note. »i:h interest therecn.
(b) indebtedness advanced in accorda:nci? _herewith to protect the
security of this Mortgage and the pe:ri{ormance of the covenants
and agreements of Borrower herein contaiied.. ané (c) the
repayment of any future advances. such fuluvlce agdvances nct to
exceed $10.000.00, with interest thereon, made to Borrower by
Lender (herein “Future Advances~™), Sorrower dies hereby
mortgage. grant. and convey to Lender the follicwing described
property located in the County of Cook, State of lilinois:

See Exhibit A attached hereto

which has the address of 3147 North Cambridge, %3, Chiceco,
Iilinois 60657.

TOGETHER with all the improvements now or hereafrer
erected cn the property. and all easements. righ:s.
appurtenances. rents. royaities. minerals. oil and gas righcts,
and profits. water., water richts. and water stock. and all
fixtures now or hereafter artached to the property. ail of
which., including repiacements and additions thereto. shall be
deemed to be and remain a par:t of the prcperty covered by this
Mortgage: and all of the foregoing, together with said property
are herein referred to as the “Property.”

Borrower covenants that Borrower is lawfui:ly seized cf
the estate heredby conveyed and has the right to morIgace,
grant, and coavey the Property., that the Property is
unencumbered. and that Borrower will warrant and defend
generally the titie to the Property acainst ali claims and
demands. subject to any declarations. easements or restrictions
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listed in a schedule of exceptions to coverage in any titie
insurance policy insuring Lender's interest in the Property.

The Note secured by this Mortgage shail become
immediately due and payable when Joseph F. Weis, 1II ceases to
be employed by Lender. The Borrower shail be given ninety days
from the date that Joseph F. Weis, iII ceases to be employed by

During this period.

Lender to make full payment on the Note.
the annual rate of interest shall be increased to three percent

above the Corporate Base Rate of The First National Bank ol
Chicago. floating.

The Property is to be occupied by Joseph F. Weis,
and his family as their residence.

IIX

CAS3S7 01/16/9C




UNOFFICIAL COPY




_UNOFFICIAL COPY.

L mamﬂm&wwﬂlmm mmmp’mm
mmdumamwmnmmmu,mmmmmmmmm

UMuMbmemuukmMnﬂmm;Mnm.m('Mﬁ

onetwelfth of (a) yearly taxes and asscsaments which may aftain prioricy over this Security -

feasehold psyments or ground reats oo the Propesty. i’-r(c)yaﬂyhmdm" 53 (d) yearly
msurance premsums, if any. These items are calied “esxcrow items.”™ Lender msy estimale s due on the

Tbe Funds shall be beld in an institution the deposits or accounts of which are insysad’or guarantced dy a federal or
state agency (including Lender if Lender is such an insiitwtion). Lender shall apply-fic Funds (0 psy the cactow items.
Mmmmummmmmmm ol ifyd $
Lender pays Borrower interest ca the Funds and applicabic law s 22ndes to make such s charge Borrower and
La&mwuum&um“hpuuan Unhsuawmsna&awhw
mmnumtmdcm-uumdw : any inlerest or earnings oa the Funds. Lender
shall give to Borrowes, thuM dmmmmamndauuamrmmm
puspose for which each debit Lo the Funds was mad Mmpledgcdumduuanonhemmw
this Security Iastrument.

I the amount of the Funds heid } . together with the future monthly psyments of Funds payable prior to
the due dates of the escrow items, s} exmd&emtm-:dwgy&emmuhuﬁg&emmnh&
uaotmeﬂroh‘.atba pily repaid 10 Borrower or credited 1o Bostower on monthly psyments of Funds. If the
amount of the Fuxat’s beidd (ndaumnﬁamwmmemmmmwmnpuwwuy
ww p~Gke up the deficiency in one Ot ]Ore peyments as required by Lender.

Upon mpmammmwummmmmumﬁuww
bywde If ander paragraph 19 the Property is soid or scquired by Lender. Lender shall apply. oo later
hap-itfimediste mwm:n&edmm«mn@iﬁﬁmb’lm sny Funds beld by Lender at the time of

: %0

3. A”liaduoﬂ’uyrm Uniess applicable law provides otherwise, all psyments received by Lender under
pacagraphs | and 2 shali be apyli 5. &snwm:chmﬁcmmmmwwm)mcwmdumm
Note; third, 10 amounts payabic under caragraph 2; fourth, 10 interest due; and lass, to principal due

4. Charges; Lieas. Bumu»*ﬂm.ﬂmwcbugaimndwnuibmﬂewm
Pmmmummvawmwmww)mupwdmwm
Borrower shall pay these obligations in the iaanner provided in parsgraph 2, or if not uuhumm Bocrower shall

-

mﬁnnm&sﬂyw&emmeﬂumautm notices of amounts
to be peaid under this paragraph If Bocrower aa)ies these psyments desectly, Bumasbalipmpllyl’umblom
receipts evidencing the

payments.

Bocrower skall promptly discharge any o :’xhhspcmumths&amyhuumrmlasm(.)
agrees :a writing o the payment of the obligation scca /ed by the licn in a sanacr acceplable 10 Lender, (b) contests in good
faith the licn by, or defends againsi enforcement of the lirs; L, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or focfeiture of any | ert of the Propesty: or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinasting the fien o W is Security lastrument. If Leader determines that any pan of
the Property i3 subject 10 & Gien which may sitain priority o= this Security Iastrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the fien or tak » €. or avore of the actions set forth above within 1Cdays
of the giviag of aotice.

S. Hazard Insurance. Borrower shall keep the improvemin’s now existiag or heseafler esected oa the Property
insured sguinst loss by fire. hazards included within the lerm “extended /r-erage™ and any othet hazards for which Lender
vequices insurance. This iasurance shall be maintained in the amoaers 80 "¢ the periods that Lender requires. The
insurance cartier providing the insurance shall be chosen by Burrower su pect ¢ Lender's approval which shall not be

withheld.

All insurance policics and renewsls shall be acceptable 1o Lender and 140 include a standasd mongage clause.
Lenader shail have the right to bold ihe policies and rencwals. If Leader cequires, 3730 2¢er shall promaptly give to Lender
all ceceipts of paid premyoms and rencwal aotices. I the event of loss, Borrower shal’ 2 -¢ prompt aotice to the insurance
cartier and Lender. Lender may make proof of loss if not made prompily by Bocrower.

Unanicss Leader and Borrowner otherwise agree in writing. insurance proceeds shali (e spplied to restoration or repeir
of the Property damaged, if the restoration of repeir is economically feasibic and Lender’s s on)y is not lessened. 1€ the
FES1Oration Of fepair is ot cconomaically feasible or Lender’s security would be lessened. the insr rance procecds shall be
applied to the sums secured by this Securnity Iastrument. svhether or not then due, with any excr.as 046 10 Borrower. If
Borrower sdandoas the Property, or does not answer within 30 days a ootice from Lender that tb: visurance carrier has
offered to settie a claim. then Leader may colicct the insusance proceeds. Leader may use the proceed: (o repair or restore
the Property oc to pay sumn secured by this Secunity Instrement, whethes of not then due. The 30-day ai3od will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred 10 in pasagraphs | and 2 or change the amount of the payments. If
uwades paragraph 19 the Peoperty is acquired by Lender. Borrowes's right 10 any insurance policics and proceeds
from damage L0 the Property prior to the scquisition shall pass to Lender 1o the extent of the sums secured by this Securily

unmcdiately prior (o the acquisition.
6. Preservatios sad Maisteaance of Property: Leaseholds.  Borrower shall not destroy. damage or subsiantially

change the Propesty. sifow the Property to deteriorate or commii waste. If this Security Iastrument ts on a leasehold,
Borrower shall comply with the provisioms of the lease, and if Borrower acquises fee title 10 the Property. the icasehold and
fee ticle shall aot merge unless Lender agrees o the merger in writing.

Mortgage

covenants and agreements contained ia this Security Insirument. oc there is 8 Jegal proceediag that may significactly affect
Leader’s nights in the Property (such as s proceeding in bankrupicy. probate, for condemaation or o enforce laws or
regulations), then Lender may 40 and pary for whateves is accessary o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sams secusced by a bien which has priocity over thes Security
Instrument. sppearing in court. peyiag reasonable allorneys’ fees and enteriag on the Property to make repairs. Akhough
Lender may take action under this paragraph 7, Lender does oot hsve to do so.

mmm»mmmmuhmwmwdmmmmu
Secwrity Instrument. Ualess Borrower and Lendes agree 10 other termms of psyment, these amounts shall bear interes: from
mmdwu&cMm“MhmmmmmmeMawm
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If Lender required monigage insurance as 8 condition of making the Josn secured by this Secunty Instrument.
Bocrowner shall pay the premiums requared 10 maintsin the insurance in effect until such tine as the requirement for the
nsurance terminaies in accordance with Borrower's and Lender™s writien agrecment or apphcable law.

8. Iaspection. Lender or s agent may make reasonable entries upos and iaspections of the Property. Lender
shall give Bocrow er notice at the time of of prior 10 an iaspection specifying reasonable cause foe the inspection.

9. Condemastion. The proceeds of any award o claim for damages. derect of consequenial, in connection with
any coademastion or other tsking of any pant of the Property. or for conveyance in heuv of condemnation. asc berety
ssugaed and shall be paid 10 Lender.

In the event of a tots! taking of the Property. the proceeds shall be applicd 10 the sums secured by this Security
Insirument, whether o aot then duc. with any eacess paid to Borrower. In the event of a partial takiag of the Property.
unless Borrower and Lender otherwase agree in writing. the susns secured by thes Secunty Iasirument shall be reduced by
the amount of the proceeds multiphed by the followiag fraction: (a) the Wtal amount of the sums secured immediately
Weﬂ !;e“mmm by () the fair market value of the Property immedately before the taking. Any balance shall be

) 2

If she Propert; is abandoned by Borrower, or if, sfter notice by Lender 30 Borrower that the condemnaos offers to
make an sward or 7.2 the a claian for damages. Bocrower fails 10 respond 10 Lender withun 30 deys afler the dsic the notice is
given, Leader is suthori 2+d 10 coliect and apply the proceeds., 8t its option, tither 10 sestoration of repeis of the Property or
90 the sums secured by 125 Secusity lasirement. whethur or not then doc.

Unless Lender and 7 rrower otherwise agree io wriling. any apphzation of proceeds to principal shall not extend or
postpone the due daite of 1. & onchiy payments sefesred 10 in paragraphs ! and 2 or change the amount of such payments.

30. Bocrrower Not Reuveied: Forbearance By Leader Not s Waiver. Exiension of the time for psyment or
modification of amortization or ?ac sums secused by this Secunity Insirument granted by Lender o any successos in
interess of Borroner shall not operr4e io release the hability of the original Borroner 0f Bosrower’s successors i interest
Lender shall ot be required 10 cor ~wence proccedings againsl any SUCCCIIOr ip interest of refuse 1o extend time for
peyment or otherwise modefy amornizatio~ ¥ the sums secused by this Secarity Instrument by reason of any demand made
by the osigiaal Bocrower or Bocrower™s 07 53 7ocs in interest. Any forbearance by Lender in cacrcising any fight or remedy
shall act de 3 waiver of oc preciode the exescise of any right of remedy.

11. Seccessors aad Assigns Bowad: Jo at and Several Lisbility; Co-signers. The covenants and sgreements of
this Security [astrument shall bind and beaehii t0e sv-cessors and assigns of Lender and Borrower. subgect 10 the provisions
of peragraph 17. Borrower’s coverants snd agreem oot shall be joint and several. Any Borrdwer who co-sigas thes Secenty
Instrement but does not execute the Note. (a) is 00-37 gw rg this Secunity Iastrument osly 10 morngage. grant and convey
that Borrowner's interest in the Property under the ternss . this Securnity Instrement; (D) is not personally obligated 10 psy
the sums secured by this Secunity Instrument; and () ag/ ecs that Lender aad any other Borroner may agree to extend,
modify, forbear or make any accommodations with regard &) the terms of this Security Instrement of the INote without
that Borrower's consent.

32. Loas Charges. I the loan secured by this Secwrity ias mument is subiect (0 a lsw which sets maximom Josn
charges. and that law is Gaally interpreted 30 that the interess o7 orher loan charges collected or to be collected in
conncction with the loan exceed the permitied hmits, then: (a) an; o2k Joan charge shall be reduced by the amount
mecessany 1o reduce the charge to the permitied hmit, and (b) any sums »74+ «dy collecied from Bacrowser nhich eaceeded
permitied hamts will be refunded 10 Borrower. Lender may choose 10 maks. thes sefund by reduciag the pancipal owed
wader the Noie of by makng a duect payment 10 Borrower. If 8 refund rode 253 principal, the reduction will be Ueatedas o
partial prepay ment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enaciment or expiraiion ol apphcadble laws has the effect of
renderiog any peovisson of ke Note or ths Security Insirument uacaforcabic 85007 23 10 i3 tesms, Lendes, atits option,
may requice immediate payment ia foll of all sums secured by this Security lastrumua’ and may invoke acy semedies
panudb,’mmph 19. If Lender exercises this option, Lender shall take the steps s5.00%ed in the second paragraph of -

17.

14. Notices. Any notice 1o Borrower provided for in this Sccurity Iasirument shall be g ven by dchvering it or by
mailing it by &3t cless mail waless applicable law requices use of another method. The nocise sbaU be derected 10 the
Property Address or any other address Bocrower designales by notice 10 Lender. Ary notice to 1end: = shall be given by
firs: class mail 10 Lender's address siated hercin or any other addscss Lender designates by notice 1. Bsnoaer. Any notice
perovided for in thas Sccwrity Instrument shall be deemed 10 have been given 10 Bosrower or Lender whea 7,>¢n as provided

n this paragraph.

15. Goveraiag Law; Severability. This Security Instrument shall be governed by federal law an{ the law of the
jurisdiction is which tbe Propenty is located. In the event that any provision of ciause of 1hes Scewsity Insirwy.nt of the
Note conflicts with: applicable law, such conflict shall not afect othves provisions of this Security Iastrament ur the Note
shnch can be given effect without the conflicting provision To this end the provisions of this Secenty Instrument and the
Note are declared o be severabie.

16. Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Secusity Instrement.

317. Transfer of the Property or s Bemeficial Iaterest ia Borvower. If all or any pant of the Property or any
interest in it is 3030 of transferred (or if a beneficial interest in Borrower is 30ld of iransferred and Borrower is not & natural
person) without Lendes's prior writien consent. Lender may. al its option, sequire immediaie peymest in foll of all sums
secuced by this Security lastrument. However, Lhis option shall not be exercised by Lender if eaercise is probibited by
federal law as of the date of this Security 1astrument. N i

I Lender excrcises this option. Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed withia which Borrower must pay all sums secured by
thes Secwrity Instrament. §f Bosrower fails 10 pay these sums prios (0 the expiration of this peniod. Lender may invoke any
temedics permiticd by this Security lastrument without further notice or demand on Bosrowes.

318. Bocrower’s Right 1o Reiastate. 1f Borrowes meets centsin conditions, Borrowes shall have the sight 1o have
enforcement of this Security Iastrumen: discontisued st any time prioc 10 the carher of. (8) S days (or such other penod as
apphcabie law may specify for seinstatement) before sale of the Propesty pursuant to any powes of salc contained in thes
Security Instrement. or (b) eniry of » judgment enforciag this Security [astrenent. Those conditions are that Borrower:
(s) pays Leader all sums which then would be due wodes this Security Instrument and the Note bad po acceicration
occurred. (D) cures any defanl of any other covemants or agreements; (¢) pays all expenses incwired in enforciag this
Sccurity Instrument. includng. but not limited 10, reasonsbic attorncys” fees, and (d) takes such action as Lender may

.
H

LELVEODS
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Nos-UniForym COVENANTS Borrower and Lenders fornther covenant snd agree as follows:

19. Acceleration; Remedies. Lender shall give aotice to Borrower prioe to acceleration followiag Borrower’s
breach of any covenant or agreemest in this Security Iastrumeat (but aot prior to acceieration under paragrephs 13 aad 17
enless spplicable law provides otherwise). The sotice shall specify: (a) the defauit; (b) the action required to cure the
defauit: (c) & date. oot less than 30 days from the date the aotice is given to Bocrower, by which the defanlt must be cured;
and (&) that failere (o cure the defasnit on or before the date specified in the sotice may result ia scceleration of the sums
secured by this Secwrity Iastrument. foreclosure by judicial proceediag and sale of the Property. The aotice shall further
inform Borrewer of the right to reiastale afier acceleration and the right (o assert ia the foreciosure proceediag the non-
existence of a defanlt or any other defease of Borrower (o scceleration and foreciosare. If the defoult is 80t cured o or
before the date specified in the aotice, Lender st its option may require immediste psymest io full of all sums secared by
this Secwrity lastrement withowt further demand and may foreciose this Secwrity Instrument by jedicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19. includiag.
but aot limited to, ressonsble attorneys® fees and costs of title evidence.

20. Lender ia Possession. Upon acceleration under paragraph 19 of abandoament of the Property and at any e
pnioe 1o the expiration of any period of redemption followiag judicial szle. Lender (sn person. by agent or by jodecially
appownted receiver) shall be entitled to emter upon. take possession of and manage the Property and 10 collect the reats of
the Property includang those past due. Any rents coliecied by Lemsder or the receiver shall be apphied first to payment of the
costs of management of the Property and collection of sents, acluding. but Aot hawied Lo, recerves’s fecs. prerwoms on
receiver’s boads and 1 casonabile attomeys” fecs. and then 10 the sums secured by this Security Iastrement.

21. Reles c. Upon payment of all sums secured by thas Secarity Insirument. Lender shall celease tins Security
Instrument witlson charge 10 Borrower. Bortrower shall pay any recosdation costs.

22. Waiver 7« Homestesd. Bocrower waives all night of homesiead cxempison in the Property.

23. Riders to 'bi- Security Instrumest. If onc or morse riders src cxecuted by Borrowes and recosded together with
this Security lnstrumen’. th ¢ covenants and agreements of cach such cider shall be incorporated into and shall amend and
sepplement the covenanss (\ad agreements of this Security Instrument as if the fider(s) were o part of this Secunity
Iastroment. {Check spplica™ie > oxfes))

T Adjustable Rate Keer X Condominum Rider T 24 Fammly Ruder
3 Graduated Paymeni wader {3 Planned Unit Development Rider
{3 Other(s) {specify}

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants coatained in this Secunty
Instrument and in any nider(s) executed by Borr . w>r and recorded with &&.

__;aé.:(_;gl.’fu.l,wlqlz_/(san

Scsezis ¥£. Weis, 111 —Borowe
/.’ »

4 2(-;1-‘7&/\ /i ey (Seal)

—Borrower

vayara T. Weils
(Sesce Below Th Ling Fo' A areuisagment]

STATEOF,_ . i. s ... )
) Ss
QOINTY OF ¢ o e )
ST UVIR W R L VA R . a Notary Public, in and Jor saié County,

in the State aforesaid, DO HERESY CERTIFY THAT. i . ¢ b 1 < ..

R T » Personally Xnown tO Me TO De the Same Pl A5 wWhose
nares are subscribed to the foregoing instrument, appearecd before me /cris day in
person and acknowledged that they sighed and delivered the said insinzen:t as
their own free and voluntary act, for the uses and purposes therein set forth.

o GIVEX under my hancd and notarial seal, this -.**8ay 0of _ i1~ .
197 . . ..

- -~ ‘;VVM* ! k L ﬁ (_' ¥ - 1} 1 kY \..'_\\‘\
- OFF:!CI1AL SEAL Notary Public h
CATHY RAUGH?‘:‘-\V . -
NOTARY PUBLIC. STATE GF iLu ™"
My Comission SSION ¢ XPIRES W0/25 -
e ————_

v
)

LELTEONE
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EXHIBIT A

LEGAL DESCRIPTION

UNIT NUMBER 3147-3 IN THE CAMB3KXIDGEZ CONDOMINIUM™, AS

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

(EXCEPT THE WEST 22 FEET TAKEN FOR STREET) AND THE WE

OF LOT 8 IN BLOCK 3 IN OWNERS DIVISION OF BRUCKMANN AND
GEHREKXKE 'S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 AND
IN THF NORTHEAST FRACTIONAL 1/4 OF SECTION 28. TOWNSHIP 40
NORTH.. -XANGEZ 14 EAST OF THE THIRD PRINCIFAL MERIDIAN. WHICEH
SURVEY 48 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 87-699.513 TOGETHER WITH ITS
UNDIVIDED PIRCENTAGE INTEREST IN THE OOMMON ELEMENTS. IN COOX

COUNTY., iLLIaDIS.

Address: 3147 Nouvzo Cambridge., Unit 43
Chicago., il)inois 60657

P.I.N.: 14-28-103-062-2v07

CAS$373 01/79/90
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CONDOMINIUM RIDER

Tres ConpoMINIUM RIDER is made this . LL22G . dayof. . SATIAYY ... ..........
bSeateDebt(m“uumymm )daeddmduebmﬂh.mbylbcw“uped(m

...................... (herein “Lender™ coveriag the P daaibedm(bem instrement and
Jocated at. . 3137 Norih Carbridge, Uy .:{t $3, Chicago, Ii1: -’:o-s 606357 . ... ... y. _____________

..................................................

The ises & unit i m nadmdedm tht clements of. » condominium
Mmp??z?mé.‘ 3 an n COMMOn 'Y

CorpoMuat s Zovenants. In addition 10 the covenants and sgrecments made in the security insiramest.
Bosrower and Lender carther covenant and agree as follows:

A. Asscssments. B/ arower shall prompily pay. when dec, all asscssments imposed by the Owacers Association
or other goveraiag body ¢ tb = Condossinium Project (herein ~Owncers Association™) pursuant o the provisions of the
mmmuﬂ.ﬂMMMWMGlmmm

B. Hszard Inserance. So o2 as ihe Owners Association maintains a “mastes™ or “blaaket™ policy on the
Coadominium Project which proried>s insucance coverage against fisc. hazards iscleded within the term “exicnded
coverage.” and such other hazards = Leader may requise, and ic such amoun:s and for such periods as Lender may
require, thea:

() Lender waives the provisi=i ‘s> Uniform Covenant 2 for the monthly payment (o Leader of one-tweifth
of the premiom instaliments for hazard insurar _c on the Property.

(ii) Bomower’s obligation uader Unitorm Covenant 5 10 mainian bazard imsurance coverage on the
Property is deemed satisfed. and

Gii) the provisions in Liniform Covenco” 5 regarding application of hazard iasurance peoceeds shall be
swperseded by any provisioas of the declaration. by->#7s. code of regulations or other coastitueat document of the
amrmaawu-wmemnmwuuammmmm

the provisioas of Uniform Covenant S. For any period of aan: during which such hazard insurance coverage is ROt
maiataioed. the immediately preceding seatence shall be (ece-=d to have a0 force or cfiect. Borrower shall give
Leader prompt actice of any lapsc in such hazard iasurance Co rer e

In the cvent of a disiribution of hazard insurance proceedt 0 bcu of restoration or repair followiag a loss to
the Propesty. whether to the uait of o common clicments. any such rsov cods payabic to Borrower asc hereby assigned
and shall be paid 1o Lender for application 10 the sums secured by (a2 s>cunty nstrument. with the excess, i any.
paid 10 Bosrower.

C. Lender’s Prior Consent. Borrower shall aot. except after notice 10 Lender and with Leaders prioe writien
coasemt, pastition or subdivide the Property or coasent to:

(i) the abandcament or termiaation of the Condominium Prosect. crie s for abandoament of lermination
provided by law in the case of substaatial destructioa by fise or other casualty oc in & c23¢ of a taking by condemaation
or emiacnt domain.

Gi) aay matcrial amendment to the declacation, by-laws or code of scgwlatio ns of the Owners Association.
or equivaleat coastitucat document of the Condominium Project. including. but act kmit(d 10. any amendment which
would change the percentage iaterests of the unit owaers in the Condomnsum Project. or

i) the efiectuation of any decision by the Owners Association (0 termminate profes 004! ~sanagement and
assume scif-managemen: of the Condominium Progect.

D. Remedies. If Borrower breaches Borrower’s covenants and sgreements bereaader, inckidi v the covenant
to pay when due condominium assessments, fhes Lender may invoke amy remedics provided vager the secarity
instrument, including. but not kimited 10, those provided under Uniform Covenant 7.

In WiTness WHEREOF, Borrower has executed this Condominiom Rider.
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