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1501 Woodfield Rd.
Schaumburg, 1L 60i73
Attn: Janine McDonal
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MORTGAGE

THIS MORTGAGE (“‘Security [astrument®’) is given on January 18 .
19 90 The mocr g gor s
Anthony F. Carlin and Judith G. Carlin, Husband and Wife
(“‘Borrower™’). This Secvrity Instrument is given o Nerchern Trust Bank/O'Hare N.A.

which is organized and existii1g under the laws of the State of 1l1inois . and whosc address is

85,1 W. Higgins Rd., Chicago, IL 60631 *Lender™)
Borrower owes Lender the prinapslsum of  One hundred eighty-five thousand and X0/100 -—----- -

- — - - - - - - - - - -

661e0Ce

Dollais (U Z:$ 185,000.00 ). Thic debt is cvidenced by Borrower's note

daxcd the same date as this Security Iastrum nt (‘*Note™';, Wﬁnmhmh with the ful! Jet. if nvt

paid carlier. duc and pavabic on February 20, 1990 This Sccurnity Instrument
secures 10 Lender: (a) the repayment of the debt evi2riod by the Note, mithinicrest. 2nd all rencwals, ciensions and modifica-

tions: (b) the pavment of all other sums. with intercv, Zdvanced under paragraph ~ 10 protect the sccuinty of this Securty
fnsirument; and (c) the performance of Borrower's covenants and agreements undes this Security Insirument and the Noze.
For this purpose, Borrower docs hereby moerigage. grzat ond comey 10 Lender the foilowing descnbed peoperty
iocated in Cook County. IMinots:

Lot 12 in the Shires of Prospect Heights, dbeiupg a Subdivision of the Northeast
Quarter of the Southwest Quarter of Sectioa 253, fiwnship 42 Norzh, Range i1,
East of the Third Principal Meridiam, in Cock Ccurty, llltmis-- .

c e

b

90034092 B 5 o E
Property Index Number: 03-23-308-023
which has the address of 700 E. Claire Lane . Prospect Heights .
[Sereet] 1Cas}
Illinoss 60070 Property Addrew’)
{Zsp Code]

TOGETHER WITH all the improvements now of hercafier crecicd on 1the jroperia. and ail cascmenis, nights, ap-
purtcnances, rents, royaltics, mineral, oil and gas rights and profits. watcr rights and siock and all fixtures now or hercafier
a part of the propenty. All replacements and additions thall also be corcred by this Sccunity insirument. Al of the farcgoing
is referred 10 in this Sccurity Instrument as the “*Propeny.

BORROWER COVENANTS that Borrower is lawfully scised of ihe estaie hereby converyed and has the night 10 mor:-
2agc. grant and convey the Psoperty and that ihe Property s unencumbered. except for encumbrances of rccord. Borroner
warrants and will defend generally the titie o the Property against ali daums and demands. subiect 10 amy cacumbrances

of record.
THIS SECURITY INSTRUMENT combincs uniform: corenanis for national usc and non-umfonm covenants with henited
variations by jusisdiction to constitute 2 cniform security instrument covenng fcal property. i ’,/‘ /‘/

RLINOIS — Singie Family - FNMAFHLMC UNIFORM INSTRUMENT
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1. Payment of Priacipal sad interest; Prepayment and Late Charges. Boctoner shall promptly pay when duc the pnn-
apal of and interest on the debt evidenced by the Note and any prepayment and latc charges duc undcr the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 17 a written waner by Lender. Berrewer shall pay to
Lender on-the day monthiy -pavments are-duc-under the-Nete. uniil the Note is paid in full. 2 sum (*"Funds™™) equal tc onc-
tweifth of: (a) vearly taxes and assessments which may attain prionity over this Sccunity Instrument: (b) yearly lcaschold
payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums: and (d) yearly mortgage insurance
premiums, if any. These items are called **cscrow items " Lender may ccuumate the Funds duc on the basis of current data
and recasonatle estimates of future cscrow items.

The Funds shall be held in an iastitution the deposits of accounts of mhich are insured of guaranteed by a federal or
stale agency (inciuding Lender if Lender is such an institution). Lende: shall appiy the Funds 10 pay the cscrom iteans. Lender
ma) not charge for holding and applying the Funds. analyziag the account or rer:faing the ecrom dlems, unless Lende:
pays Borrower interest on the Funds and applicable law permns [.ender to make such a charge. Borrower and Londer may
agrec 1n writing that interest shall be paiG on the Funds. Unless an agrcement as made or applicabic law requires interes:
10 be paid. L ender shall not be required 1o pay Borrower any interest of carnmings on the Funde. Lender shall give to Bos-
rower, without charge. an annual accounting of the Funds showing creditc and detwts 10 1he Fundd and the purnme fos
which cach debit 1o the Funds was made. The Funds are pledged a< addinonal securit: for the sume cecured ty this Sccuniy
Iastrument.

If the amount of the Funds held by Lender, 10gether with the future meonthiv payments of Funds parable prior 1o the
duc dates of the eo-row items, shall exceed the amount required (o pay the cscrow tems nhen duce, the excess shall be, at
Borrower's optiza.._¢ ther promptly repaid (¢ Borrower or credited 10 Borrowner onmonthiy rayments of Funds. If the amount
of the Funds held by Lender 1s not sufficient 10 pay the cscrow istems when duc. Borrowner shall pay 1o Lender any amount
accessary 10 make up the deficiency in onc or more pavments as requised by Lender.

Upon pavment uior4i of all sums secured by this Secunity Instrument. Lender <hall prompil: sefund 10 Borroner any
Funds heid by Lender. ¢ ~o2cr paragraph 19 the Property is soid or acqaired by I ender. Lender shall apply. no Ratcr than
immcdiately prior to the sais ¢{ the Property or its acquisition by Lender. any Funds held by Lender at the time of appixa-
tion as a credit against the sums sacured by this Secunity Instrumen:.

3. Applicatioa of Payments. U nicss applicabic law provides otherwise. all paymenic recaned by Lender under paragraphs
1 and 2 shall be applied: first, 10 1ate ch=rges duc under the Note: second. to prepsyment charges duc under the Note! third.
10 amounts pavablc under paragraph 2: [curth, to interest due; and ladt. 1o prinapal due.

4. Charges: Liens. Borrower shali pry all 1axes, asscssments. charges. fines and impositions aitridutadic 10 ihe Proper-
ty which may 2ttain priority over this Sccuri’y Initrument, and lzacehnold parmentc or ground renis. if any. Borsower shall
pay these obligations in the manner provided.in 2aragraph 2. o7 if 01 pad in that manner, Borrowes shall pay them on
time dicectly to the person owed payment. Borov ez shall promptly furnich 10 Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these paym nts dilecthy. Borrower shall promptis furnish 10 Lender reccipes cvidenang
the pavments.

Berrower shall promptly discharge any hien which Lias pricrity over thic Secuniny Instsumcent unlesc Bossewner: (a) agrees
in writing to the pavment of the obligation secured by the (ien is 2 manner acceptable 1o Lender: (b) coniests in good fasth
the lien by, or defends against enforcement of the lien in. legai rvoseedings which in the Lender™s opumion operate 1o peevent
the enforcement of the lien or forfciture of any part of the Proj o1 o (<3 secures {2om the holder of the hien an agreement

sisfactory to Lender subordinating the hien to this Security Iastrurer: $7 Lender determinces that any part of the Property
is subject to a lien which may attain priority over this Secunity lastrarrin . Lender may give Borroner a notice identifying
the lien. Borrower shall satisfv the hen or take one or more of the actions et Jorth above within 10 dayv< of the giving of notxe.

5. Hazard laswrance. Borrowner shall keep the improrements nowm cr/ang of hereafier crected on the Propery insured
against loss by fire, hazards included within the term ““extended sorcrage™ and any otker haza: I« for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods 1h7: Lender requares. The insurance carrser
pronviding the insurance shall be chosen by Borrower subject to Lender < approratiatingh shail not be unrcasonably withhols.

All insurance policics and rencwals shall be acceptable 10 Lender and shall inaicor'a srandard morigage clavse. Lender
shail hasc the right 10 hold the policics and renewals. If Lender sequares. Borrower shall j-amptly give 10 Lender all recespis
of paid premiums and rencwal notices. In the event of loss. Borrower shall pac prompt OIS 10 the msurance carner and
Lender. Lender may make proof of oss if not made promptiy by Borromer.

Unicss Lender and Borrower otherwise agree in wriling, insurance procecds shall be appirod 10 1esi01a1300 of 1epar
of th: Propenty damaged. if the restoration of repair is cconomicaliy feasidble and Lender's securnny renot lessened. H the
restocation of repair is not cconomically feasible o i.ender’s secunity mould be icssonad, the Insuran - proceeds shall be
appiied 10 the sums secured by this Sccurity {nstrument, whether of not then duc. with any €136 s pasi 3« Rorrower. If Bor-
rower abandoas the Property, or does not answer within 30 days a notice {rom Lender that the insurance catres has offered
10 settie a claim. then Lender may collect the insurance proceeds. Lender may use the pravesds to repar 01 fesiore the Prop-
€1ty or to pay sums secured by this Security Instrument. whether ar not then duc. The 30-day pericd will begin when the
BOCE 1S given.

Unless Lender and Borrower otherwise agree in writing. any apphcaticn of proceeds 10 poincpal shall not exiend o¢
postpone the due date of the monthly payments referred to in paragsaphs 1 and 2 o change the amoun? of the payments.
1f under paragraph 19 the Property is acquired by Lender, Borrower’s nght 10 any insurance poliaes and proveeds sesulting
from damage 1o the Property prior to the acquisition shall pass 10 Lender 10 the euient of 1he sums secured by this Securiny
{nstrumern. immediately prior to the acquisition.

5. Preservation and Maintenance of Property: Leasebolds. Borrower shall not desison . damage or subsiantiaih change
the Property. alloa the Property 1o deteriorate of commit wastc. If this Sccunty bastrument 1« on a kawchold. Bortoacr
shall comply vith the provisions of the case. and if Borrower acquires fee Dile 10 the Propeiiy. the izaschald and foc ntic
shali not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Iasurance. 11 Borrower fals 10 perform the corenanis and
agreements contained in this Security Instrument. or there is a kegal proceeding that may sigaifsicantly affect Lender™s nghts
1 the Property (such as a procceding in bankruptcy. probate. for condemnat:on or 10 cricecc lans or regulations). then
Lender may do and pay for whatever is necessary 10 protect the value of the Properis and Lender’s nighican the Properny.
Lender’s actions may include paving any sums secured by a ien whach has prionts over this Securniy Insirument. appeanag
1n conrl. paying reasonable attorneys” fees and entering on the Properiy 1o make repars. Although Lender may take action
under this paragraph 7. Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additaonal detd of Borromer secuzad th thee
Sccunity Instrument. Unless Borrower and Lender agree 10 other terms of paymenl. these amounts shaill bear iniczesl from
the date of Jisbursement at the Note rate and shall be pavabic. with intcrest, upon notice from Lender 10 Borroner roquesing

pavment.
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