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THIS MORTGAGE (‘*Security instrument®’) is given on January 18

19 90 The morragor is
Anthony F. Carlin and Judith G. Carlin, Husband and Wife

(**Borrower™"). This Sacurity lastrument is given to Northern Trust Bank/O'Hare N.A.

which is organized and exizvg under the laws of the State of 1l1linois . and whosc addsess is

3501 W. Higgins Rd., Chicago, IL 60631

¢ Lender™).
Borrower owes Lender the principal cum of

- Dollars(U.S.$  185,000.00 ). This debt 1s evidenced by Borrower’s note
dated the same date as this Security Instrum nt ((*Note™). which provides Jor-manihly pariments, with the full debi. if ot
paid carhier. due and payable on Fedbruary 20, 1990 This Security Insirumen:
secures to Lender: (a) the repayment of the debt erid ned by the Note. with invcrest. and al! rencwals, cxtensions and modifica-
tions: «9) the pavment of all other sums, with intersst. 24vanced under paragraph ~ 10 protect the security of thic Secuniy
Instrument: and (c) the performance of Borrower's co '« nanis and agreements under this Sccurity Instrument and the Note.
For this purpose. Borrower docs hercby mortgage, gravii and comvey to leader the folloning described property
jocated in Cool County. thnots:

Lot 208 (except the East 67 feet) and all 5t Lot 209 in Saith and Hill's
Park Ridge Manor Unit No. 2, being a SubdiyiZion of the South 1/2 of the
Northwest 1/4 and the Southeast 1/4 of the Sorrhwest 1/4 (except the West
217 feet measured on the North and South liie thereof) of Section 22,

Township 41 North, Range 12, East of the Third Irircipal Meridian, in Cook
County, Illiaois.

Property Index Number: 09-22-207-046

which has the address of 1433 Vernon Ave. - Park Ridge -
[Street) {Cany]
1ilinois 60068 (“*Property Address™y;
{Zip Codel

TOGETHER WITH all the improvements now or hercafter crecied on the properiy. and all casements, rights, ap-
purienances. rents, royaltics, miacral, oil and gas rights and profits. water rights and stock and all fintures now or hereafier
a part of the property. All repiacements and additions shall also be corered by this Sccunity Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”*

BORROW ER COVENANTS that Borrower is lawfully scised of the cstaie heseby conveyed and has the night 1o mort-
gage. grant and convey the Property and taat the Property is unencumbered. except for encumbrances of record. Barrowner

warrants and will defend generaliy the title to the Property against all claims and demands, subject 10 amy encumbeances
of record.

THIS SECURITY INSTRUMENT combincs unifo-m covenants for national usc and non-uniform covenants with hmsted
variations by jurisdiction to constitute a uniform seculity instrument Covering real property.

ILLINOIS — Sungle Famiy — FNMA/FHLMC UMFORM INSTRUMENT Forem 3014 12/83
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1. hy-enloll’ and Late Charges. Borroncr shail premptiy pay when duc the prin-
apal of angd intcrest on the debt svidenced by the Note and any perepayment and laic charges due under the Note.

2. Feads for Taxes and lasurance. Subject 1o applicabic law of 10 2 wTiticn maner v Lender, Borrower shall pay 10
Lender on the-day-reonthiy-payments-are doe anderthe Nore, until the Notc 13 pasd 1 full. 2 sum ("Funds™*) equal 10 one-
twelfth of: (a) vearly taxes and assessments which may antain pnornity over this Securv Instrumeni: (b) yvearls Ieaschold
payments oc ground rents on the Property. if any: (<) yearly hazard insurance premaums; and (d) yvearly morigage insusance
premiums, if any. These items are called **escrow items.”” Lender may csumatce the Funds duc on the basis of cussen: data
and recasonable cstimates of future cscrow items.

The Funds shaill be held in an institution the deposits or accounts of mhich arc insurcd o7 guaraniced th a faderal of
staie agency (including Lender if Lender is such an instiiution). Lender shail apply the Funds 10 pay ihe escrom stems. Lender
may not charge for holding and applying the Funds. analyzing the account or verifiing the csrom items. unicss | endes
pays Borrowner interest on the Funds and applicable law permits Lender 10 make such a chasge. Borromer and Lender may
agree in wnitiag that interest shall be paid on the Funds. Unless an agreemient 1« made or appisicablc law reguires interest
to be paid. Lender shall not be required 1o pay Borrower any interest of carnings on the Funds. | ender <hall gne to Bos-
rower, without charge. an annual accounting of the Funds showing creditc and detvic 10 1he Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged as add:tional sccunty for the cums cecured by this Sevurin
Instrument.

if the amount of the Funds held by Lender. together with the future monihle Davmentc of Funde parabie prer 1o the
duc dates ef the rscrow items. shall exceed the amount required 10 p2y the escrow stems when doe. the ewese shall ke, at
Borrower’s opirisn, aither prompthy repaid 16 Borrower or credited 10 Borrouer on meeiiais naymenis of Funds. 1f the amoun:
of the Funds neld b Lender is not sufficient to pay the escrow snems when due. Borrower shall pay 10 Lender any amount
necessary to make v,y the deficency in one or moce pavinents a« required by | ender.

Upon payment = §21 of all sums secured by this Secunity Indrument. 1 snder <hali promptls refund 10 Borromes any
Funds held by Lender: {f under paragraph 19 the Property s soid or acquired by | endcer. Lender shall apply. no later than
immediately prior to the side of the Property or its acquisition by Lender. any Funds held by 1 endei a1 the nme of applica-
on as a cradit against the sum’ secured by this Sccunity Instrument.

3. Apglication of Paymen(s. '_nicss applicabic law provides otherwicc. all payments secaiod ™ Lender undes paragraphs
1 and 2 shall be applicd: first, to«ate clarges duc uader the Note; second. 10 prepasment charges duc under the Nase: thard.
tc amounts payable under paragrapls 2: fourth, to interest due: and iast, 1o prinapad duc.

4. Charges: Liens. Borrower shali pay all taxes, assessments, charges. fines and impositions atiributabic 1o the Proper-
ty which may attain pniority osver this Securily listrument. and lcaschold payments or ground rents, :f any. Borrower shall
pay these obligations in the manner providid :in oaragraph 2. of i1 not paid :n thal manncr,. Borrower shall pay them on
time directly to the person owed payment. Bo ror.cr shall prompriy furnish 10 Leader all notices of amouals 1o be paid
under this paragraph. If Borrower mahes these paymant: d'secily. Borrower shall prompily furnish 1o Lender revapts cvadenang
the pavments.

Borraraer shaill promptly discharge any lien which nas p=ionity or e this Sccurity Instzument unicss Berrower: (a) agrees
11 wniting to the payment of the obligation secured by the lien (n a manncr acceptable 1o 1 endes: (b) contesis in gaod fanh
the hen by, or defends against enforcemmrent of the lien in. legal svoceedings which in the | ender’« opimion opcsaic to pierenl
the enforcement of the lien or forfciture of any part of the Prop 1. or (vd secures from the holder of the licn an agscement
satisfactory to Lender subordinating the lien to this Security Instrarmiert. H Lender dctczmanes that any part of the Propesty
ts subject to a lien which may attain prionity over this Security Instiomens. Lender may gine Borromer a notice identifyving
the lien. Borrower shall satisfy the lien or take onc or more of the actions Lot/ forth anm ¢ within 10 davs of the giving of notice.

5. Hazard Iasurance. Borrower shall keep the improvements nom =s dng or hercaficr czected on the Proper:y msured
against loss by fire, hazards included within the term *“cxtended corerage™ and any other harards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periodc thi Lender requires. The insurance carner
providing the insurance shall be chosen by Borrower subject 10 Leader s approvalaiiach shall not be unreasonabiy withheld.

All insurance policies and rencwals shall be acceptable 1o Lender and shall incicdravvandard mortgage clause. Lender
shall have the right to hoid the policics and renewals. If Lender requires. Barroner shall [ -coopthy give 10 Lender & seceipts
of paid premiums and rencewal notices. In the event of loss. Borrower shall give prompt aotice 10 the insurance carsier and
Lender. Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance provecds shall be appiiod 10 sesioralion or repas
of the Property damaged. if the restoration or repair is cconomically fcaubic and I ender’s secunlr 17 aot lessencd. If the
restoration of repair is not economically feasible or Lender™s «oxurnity would be lessencd. the insurun ¢ jaoceeds shali be
applied to the sums secured by this Security Instrument. whether of not then duc, With any e vess Pas 17- Porsowner . 1 Bor-
rowcr abandons the Property . of docs not answer within 30 days a notice f2om Lender that the insurance ~arrr=r has of ferod
to settic a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or ris171¢ the Prop-
erty or to pay sums secured oy this Securnity lastrument, whether or not then due. The 30-day penod will begin when the
nOoUCE is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds 10 prninapal shall not exiend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amoun: of the pavments.
If under paragraph !9 the Property is acquired by Lender. Borrower™s night 10 any insurance polcics and proceads resuling
from damage to the Property prior to the acquisition shall pass to Lendcer 10 the cuient of the sums sevured th thes Secunits
Instrument immediately prior 10 the acquisition.

6. Preservatioa and Maiatewance of Property: Leaseholds. Borrowmer shail not destron, damage or suhaiantially change
the Property. allow the Property to deterioraic or commiat wasie. If this Securniy lnstrument i« on a icaschald. Boacrower
shall comply with the prosvisioas of the lease. and if Borrower acquires feoe titic 10 the Properey. the caschold and fece title
shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borroncs fails 10 perferm the conenanic and
agreements contained in this Securnity Instrument. or there is a legal proceeding that may significanthy affoct Lender™« nights
in the Property (such as a proceeding in bankruptcy. probate. for condemnanon or 10 enfogce lanc o1 regulations). then
Lender may do and pay for whatever is necessany to protect the value of the Property and Lender™s nights 1n the Property.
Lender’s actions ma+ i=ciude payving any sums secured by a2 lien which has proniy over thas Secuniy nsirument. appeanng
1n court. payving reasonable aitorneyvs’ fecs and entering on the Properts 10 make repairs. Although Lender may 1ake action
under this paragraph 7. Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additonal debt of Borromer secured v thes
Sccunty Instrument. Unless Borrower and Lender agree 10 other terms of pavimen:. these amounis shall bear interes: from
the date of disbursement at the Note rate and shall be payabic. with intcrest. upon natice from Lender 10 Borrowm et requesting

pavment.
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