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Account No, 11 7-141 586

M"?’fl—mﬂ This instrurnent was prepared by:

CHANDLER AND GREENSWAGC P.C.

(Name)
3701 COMMERCIAL AVENUE, STE. 8
NORTHRBROCK, IL 60062

{Addresa)
MORTGAGE
wife
THIS MORTGAGE Is made this ! 3thgay of JANUARY , 19_90, between the
Mortgagor, _KART, E. ARONSON AND RITA K. ARONSQON __pje (hereln "Borrower”), whose
address &5 2321 NORTH BIRCH, DESPLAINES, IL 60018 and the

Mortgagee, First Unlon Home Equity Corporalion, a corporation organized and existing under the
laws of Nirta Carolina, whose add:ess i1s CONS -~ 14, CHARLOTTL, NC 28288
{herein "Lendar”).

WHEREAS, Bariower Is indebted to Lender in the principal sum of U.S, $1 4 , 600,00 . which
indebtedness iz'evidenced by Borrower's note dated _JANUARY 19, 19980 and extensions,
renewals and modulrations thercof {herein "Note”}, providing for monthiy installments ol principal

andeignter%sUtOmul tn' budance of indebtedness, i.l' not sooner pald, due and payable on FEBRUARY
1,

TC SECURE to Lender thd repayment of the indebledness evidenced by the Note, wilth itnlerest
thereon; the paymenl of all gtlier sums, with Inlerest thereon, advanced [n accordance herewilh to
protect the security of this Morigaye; and the performance of the covenants and agreements of
Borrower hereln contained, Bovmwer does hereby mcu:tga%e. grant and convey to Lender the
following described property located tr. the County of cJo . State of 1llinols:

5{: #

\-u

THE NARTH S FFET NIF THE SDUTH 3143 FEs] OF THE NORTH 40@ FEET (A8
MEABURED ON THE WEST LINE THEREQOF)! EXNDEFT THE WEBT 33 FEET THEREQF
DEDRICATED FODR ROAD PURROSEB, U THE SDUTY S ACRES OF THE WESTERLY B
ACRES OF THE EASTERLY 24 ACRES OF THE SOUTHEABT 1/,4 OF THE SDUTHWES {.“’
1/4 {3F BECTION 28, TOWNSHIF 41 NARTH, RANGZ &, EABT OF THE THIRD
PRINCIFAL MERILIAN, IN COOK COUNTY, ILLINOIG.

stzufﬂ

860355

which has the address of 2321 NORTH BIRCH BES PLAINES, ‘T_._L 5001 8
[Street) (City) . Slite]  [Z2ip Code)
@I-2a~-307-d53

(herein "Property Address”) and Permanent Parcel Number

TOGETHER with all the umprovements now or hercafter erected on the property, and al
easements, rights, appurtenances and rents all of which shall be deemed (o be and remain a part
of the property covered by thls Mortgage; and all of the foregoing, together with said property {or
the leasehold estate if this Mortgage Is on a leasehotd) are hereinalter referred to as the "Property.”

Any Rider (‘Rider” attached heretn and executed of even date is iIncorporated herein and
the covenant and agreements of the Rider shali amend and suppiement the covenants and
agreements of this Mortgage, as If the Rider were a part hereof,

Borrower covenanls that Borrower 1s lawlully seized of the estate hereby conveyed and has the

right 10 mortgage, grant and convey the Property, and that the Properiy Is unencumbered, except

for encumbrances of record. DBorrower covenants Lhat Berrower warrants and will defend generally

the Ule to the Properiy agalnst all clatms and demands, subject to encumbrances of record. O {/
AN

i
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and

interest indebtedness evidenced by the Noule and late charges as provided (n the Note. This
Mortgage securcs payment of sald Note according to its terms, which are incorporated herein by
reference.

2, Application of Payments. Unless applicable law provldeé otherwise, all payments recetved by

Lender under the Note and paragraph 1 hereof shall be applied by Lender flrst to interest due on
the Note, second to the principal due on the Note, and then to other charges, If any, due on the
Note.

3. Pror Mortgages and Deeds of Truat; Charges; Liens. Borrower shall perform all of
Borrower's obligations, under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenants 1o make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, ines and
impositions attributable to the Preperty which rnay attain a priority over this Mortgage, and
leasehold ayments or ground rents. If any.

4. Hazar? Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propeity insured agalinst loss by fire, hazards included within the term "extended coverage”,
and such other hazards as Lender may require and in such amnounts and for such perlods as

Lender may requa s,

The Insurance carriér groviding the Insurance shall be chosen by Borrower subject lo approval by
Lender: provided, that swch approval shall not be unreasonably withheld. All Insurance polictes
and renewals thercol sha“ be In a form acceptable to Lender and shall include a standard
mortgage clause in favor ol 2.147(n a form acceptable to Lender. Lender shall have the right to hold
the policles and renewals thereof subject to the terms of any mortgage, deed of trust or pther
security agreement with a len which has priority over this Mortgage.

In the event of loss, Borrower shall g’v=. prompt notice to the insurance carrier and Lender. Lender
may make proof of loss i not made prorupidy by Borrower.

If the Property Is abandoned by Borrower, o7 i Borrower falls to respond to Lender within 30 days
from the date notice Is malled by Lender tc Borrower that the insurance carrier offers to settle a
claim for tnsurance benefts. Lender Is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair ci the Property or to the sums secured by this
Mortgage.

%. Preservation and Maintenance of Property: Leasslolds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property Ingood repair and shall not commit waste or
permit impalrment or deterioration of the Property and shall'comply with the provisions of any
lease If this Mortgage is on a leasehpid. If thls Mortgage-is’on a undt In a condominium or a
planned unit development, Borrower shall perform all of (Mvrower's obligations under the
declaration er covenants creating or governing the condominium or wlanned unit development, the
by-laws and regulations of the condominium or planned unit<(evelopment, and constituent
documents. :

6. Protection of Lender's Securlty. If Borrower fails to perform the ccvenants and agreements
contalned In this Mortgage, or if any actlon or procesding is comumenced wiy.h.anaterlally affects
Lender's interest Ln the Property, then Lender, at Lenders option, upon nolre to Borrower, may
mazke such appearances, disburse such sums, including reasonable attormeys’ iezs) and take such
actlons as is necessary to protect Lender’s interest,

Any amounis disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Note
rate, shall become additional tndebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment. such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing containcd in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and lrispectlons
of the Property. provided that Lender shall glve Borrower notice prior to any such inspection
spectfying reasonable cause therefor related to L.ender’:. interest in the Property.

8. Condemnation. The proceeds of any award or clalm for damages. direct or consequentlal, in
connection with any condemnation or other taldng of the Property, or part thereof, or for
conveyance in leu of condemmnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
labie for full payment of the principal and (nterest on the Note (or any advancement or obiigation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
{b} the assumption by ancther party of the Berrower's obligations hereunder. {¢} the forpearance or
extension of tme for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) tie release of all or any part of the
premuises securing satd chlgallons or the release of any party who assumes payment of the same.
None of the foregoing shall in any way aflect the full force and eifect of the llen of this Mortgage or
impailr Lender’'s right to a defictency judgment {in the event of foreciosure) against Borrower or any
party assuming the obligations hereunder.

Any forbearance by Lender in exercistng any right or remedy hereunder, or ocltherwise aflorded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the
respectlve successors and assigns of Lender and Borrower, subject to the provislons of paragraph
15 hereo” “.all covenants and agreements of Borrower shall be joint and several. Any Borrower
who co‘slgas this Mortgage. but does not execute the Note: (al is co-signing this Mortgage cnly to
mortgage, 4rent and convey Lhat Borrower's Interest in the Property to Lender under Lhe terms of
this Mortgage. (b) !s not personally liable on the Note or under this Mortgage, and {c) agrees that
Lender and an; o her Borrower hereunder may agree to extend. modily, forbear, or make any cther
accommodattons s-ih regard to the terms of this Mortgage or the Note without that Borrower's
consent and without zeleasing that Borrower or modifying Lhis Morigage as to that Borrower's

interest in the Propeity.

11. Notlce. Except for any notice required under applicable law to be given in another manner,
{a) any notlce to Borrower provided for in this Mortgage shall be given by delivering it or by maitling
such notice by first class mail ad-<ressed to Borrower or the current owner at the Property Address
or at such other address as Bo/Tower may designate by notice to Lender as provided herein, and
any olher person personally llabic s this Note as these person’'s names and addresses appear (n
the Lender's records at the time of gting notice and (b) any niotice to Lender shall be glven by first
class mall to Lenders address stated beréin or to such other address as lender may designate by
notice to Borrower as provided herein. @Ay notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender wher/given n the manner designated hereln,

12. Governing Law; Severability. The state ard local laws appilcable to this Mortgage shall be

the laws of the Jurisdiclion in which the Propertyas 'ocated. The foregoing sentence shall not Limit
the applicabllity cf Federal law to this Mortgage, r'the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, sari confliets shall not affect other provisions
of this Mortgage or the Note which can be given effect without the conflictng provision, and to this
end the provisicns of this Mortgage and the Note are declaued to be severable. As used herein
"costs”, "expenses’ and "atlomeys’ fees” include ali sums ta the extent not prohitbited by applicable
law or lmited herein. .

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note, this Morigage
and Rider(s} et the tme of execution or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrocr's obligations undcrt,
any home rehabilitation, improvement, repalr or other loan agreement which Jorrower enters into (‘»-:
with Lender. Lender, at Lender’s optlon, may require Borrower to execute and.ughiver to Lender, in
a form acceptable to Lender, an assignment of any rights, clatms or defenses vwiniCh Borrower may (.
have against parues who supply labor, materials or services in connection with tmproverments 1

made to the Property. EA

i3. Transfer of the Property or a Beneficlal Interest in Borrower, Aasumption. If all or any e
part of the Property or any Interest in it Is sold or transferred (or if 3 beneficial interest in Borrower
is sold or transferred and Borrower 1s not a natural person) wilhout Lender's prior written consent,
Lender may. at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immedialely due and payable. However, this option shall not be exercised by Lender if exercise

is prohibited by Federal law as of the date of this Morigage.

If Lender exerclses this opllon, Lender shall glve Borrower notice of acceleralion. The notice shall
provide a period of not less than 30 days from the date the notice is deiivered or malled within
which Berrower must pay all sums secured by this Securily Instrument. 1f Borrower [ails Lo pay
these sums prior te the explration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the lLender's consent. U an

assumption is allowed, the Lender may charge an assumption fee and requlre the person(s)
assuming the loan to pay additional charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pey when dus any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be lmmediately due and payable without demand or aotice and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect ln such
proceeding all expenses of foreclosure, including, but not limited to, reasonabls attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Asslgnment of Rents; Appointment of Recelver.Lender In Possession. As addiional
security hereunder, Borrower hereby assigns te Lender the renis of the Property, provided that
Borrower shall, prior to acceleration under paragraph 16 hereof or abandunment of the Property.
have Lhe right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any tme
prior to judiclal sale, Lender (in person, by agent or by judicially appolnted receiver) shall be
entitled t~ enter upon. take pessession of and manage the Property and to collect the rents of the
Property inzluding those past due. All rents collected by Lender shall be appled first to payment
of the costs ol management of the Property and coliection of rents, inciuding, but not limited to
recelved fees, premiums on receiver's bonds and reasonable atlorneys’ iees, and then lo the sums

secured by this‘morlgage.

18. Loan Chargez, 4f the loan secured by this Mortgage i3 subject to a law which sets maximum
loan charges, and tha? law is (nally interpreted so that the interest or other loan charges collected
or to be collected In ceruiection with the loan exceed permitted UMmits, then: (1) any such loan
charges shall be reduced by~the amount necessary to reduce the charge to the permitted limit; and
(2) any sums already collest ddrom Borrower which exceeded permitied limits will be refunded to
Borrower., Lender may choose to.make this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. U a refund reduces principal, the reduction will be

treated as a partal prepayment uaccr the Note.

19. Legislation. If, after the date ‘hecrlf, enactment or expiration of applicable laws have the
eflect either of rendering the provisioris of the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part ri the sums secured hereby uncollectible, as otherwise
provided in this Morigage or the Note, on of diminishing the value of Lender's security, then
Lender, at Lenders option, may declare all su/ns secured by the Moertgage to be Irnmediately due

and payable.

20. Reieage. Upon payment of all sums secured by ials Mortgage, this Mortgage shall become
null and vold and Lender or Trustee shall release “his Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of the Property on lerms acceptable to
Lender and Lender may charge a release fee. Borrower shalt pay all costs of recordation, il any.

21. Walver of Homestead. Borrower hereby walves all rights o bomestead exemption in the

Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSITRE
UNDER SUPERIOR MORTGAGES CR DEEDS OF TRJS1

Borrower and Lender request the holder of any mortgage, deed of trust or other/encumbrance with (1
a len which has priority over this Mortgage to give Nollce to Lender, at Lender's wldress set forth (/i
on page one of this Mortgage, of any default under the superior encumbrance ard.of any sale or %3

other foreclosure actlon.

IN WITNESS WHEREOQOF, Borrower has executed this Mortgage,

JA D o

=-. KARL E. ARONSON. Borrower

¢ A
LS G

RITA K. ARONSON Borrower
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STATE OF llilnots __C KI(’ County ss:

1. /b{/’u ples 23 \-5//?6/7?'752 3 ., a Notary Pubue and [or said County and State, do
hereby certfly that & £ HrpriSer v P ta, £- A#ertBetsonally kmown to me to be the
same persen{(s} whose name(s) SO subscnbed to the foregolng Instrument,
appeared beforc me th? day in person, and acknowledged that ?‘“‘le: tgned and dellversd the sald
{instrument 1T free and voluntary &ct. for the uses and purposes

therein set forth.

i '
Glven under my hand and official seal, this / 7 day of(7/62.—‘ /&Ca//z}; . 196/0 .

,,, 2 :gj S e I N
k% Notary Public

My Commission Expires:

Mo =3, /9793

LA m e o S o

"OFFICIAL SEAL”
NANCY B. SHERMAHN
Notary Public, State of ilkinois
My Commission Expires Mar. 23, 1993

Mgt papap
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider’) is made this 19  day of JANUARY

19_90 ., and is Incorporaled into and shail be deemed to amend and supplement the Mungage.
Deecd of Trust, Security Deed or Deed to Secure Debt (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower’) to secure Borrower's Adjustable Rate Nate {Lthe "Nole"] to
First Union Haome Equity Corperation (the “Lender”) of the samne date and covering the property
described in the Security Instrument and located at:

2321 NORTH BIRGI. RES PLAINES, T1L 01 8
{Property Address)

The words "L." "me,” and "my.” which also mean "we,” "us,” and “our,” i more than one customer,
mean the person or persons signing this Rider. The words "you,” "your," and "yours” mean Flrst
Union Foimne Equity Corporation.

The Noté ~ontalns provislona allowing for changes in the Intecrest rate every thrce (3)
months and iy the amount of monthly payments every twelve {12) months.

ADDITIONAL COVIINANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borroveisand Lender further covenant and agree as follows:

1. Interest Rate Anr onthly Payment Changes
The Note provides [or ananitial interest rate of 1 0. 75 %. The Note provides for changes In the
interest rate and the montiy payments, as follows:

A. Change Dates

The Interest rate I will pay may cbange on the first day of the month every three months during the
term of the Note, beginning on e frst day of JUNE . 19_980 | except the
interest rate wikl not change during-t0< last eleven (11) months of the loan term. Each date on
which my interest rate could change 18 talled an “Interest Rate Change Date.” The fourth Interest
Fate Change Date and every fourth Inleresi Rite Change Date thereafter will be called an "Interest
Rate and Monthly Payment Change Date.”

My monthly payment may change on the first(dey of MARCH ' , 1991 and on
that date every twellth (12th) month thereafter. "Fach dale on which my monthly payment cculd
change fs called an "Interest Rate and Monthly Paynieau Change Date.”

B. The Index
The "Index” is the weekly average auction rate of U. S, Treasury Bills with a maturnity of 13 weeks,
as made available by the Federal Reserve Board. Il the iridsex is no longer avallable, the Note
Holder will choose a new Index which 15 based on comparable Lifsmation and will give me notice
of this choice.

C. The Current Index Value

The "Current Index Value" is the average of the Indexes for the prececays 13 weekiy auctions
ending with the last weekly auction during the second calendar month prio) to the Change Date.
Any change in the rate of interest will be based on changes in the Current mdeyValue.

Calculations on the Truth-In-Lending Disclosure Siatement are based upon 'he Index Value of
.74 %.

D. Calculation Of Interest Rate Changes And Interest Rate Limit

Before each Interest Rate Change Date or Inlerest Rate and Monthly Payment Change Date, the
Note Holder will calculate my new interest rate by adding FIVE AND ONE QUARTER
(5.25 %) percentage polnts io the Current Index Value. This sum will be my new interest rate
untl) the next Interest Rate Change Date or Interesl Rate and Monthly Payment Change Date

The Interest rate I am required to pay uniil the first Interest Rate and Monihly Payment Change
Date will not be greater thany 2 75 %. Thereafter, my interest rate will never be increased during
the twelve (12) month period between Interest Rate and Menthly Payment Change Dates by more
than { 2.00 o) percentage points added to the interest rate
calculated on the Interest Rate and Monthly Payment Change Date. My interest rate will never be
greater than 19.00 %,

231013 . (12/88) )l. AFM Rider
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E. Calculation Of Monthly Payment Change .

Belfore each Interest Rate and Monthly Payment Chiange Dalte, the Note Holder will calculate my
new monthly payment. The new monthly payment is the amount of the monthly payment that
would be sulficient to repay in substantially equal payments the unpaid principal of the Nole on
the maturity date at the rate of interest described in Sections 2 or 4(D) of the Note.

F. Effective Date Of Changes

My new interest rate will become effective on each Interest Rate Change Dalte and Interest Rate and
Monthly Payment Change Date. 1 will pay the amount of ey new monthly payment beginning on
the first mecnthly payment date after the Interest Rate and Monthly Payment Change Date untd the

amount of my monthiy payment changes again.

G. Notice Of Changes

The Note Holder will dellver or mail Lo me a notice of any changes in the Interest rale or monthly
poyment at least 30 days before the effective date of any change. The notice wtll include
information required by Jaw and also the title and telephone number of a person who will answer
any ¢uestion [ may have regarding this notice.

2, Trarsis. Of The Property Or A Benefleial Interest In Borrower

If all or any /part of the Property or amy interest in it is sold or transferred (or U a beneflcial Interest
in Borrower/is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent! bender may, at its option, require tmimediate payment in full of all sums secured
by this Security-irstrument. However, Lhis cption shall not be exercised by Lender il exercise {8
prohibited by fedewil’aw as of the date of the Security Instrument. Lender also shall not exercise
this opton If; (a} Boriywer causes ic be submitted to Lender information required by Lender to
evaluate the intended .ransferee, as I a new locan were being made to the transferee; and (b)
Lender reasonably determin=s that Lender's securlfy will not be Impalired by the lean assumptlon
and that the risk of a Lrrasn of any covenant or agreement in the Security Instrument Is

acceptable 10 Lender.

To the extent permitied by appi~akle law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assurintion, Lender may also require the transferee to sign an
assumption agreement that is acceptableo Lender and that obligates the transferee to keep all the
promises and agreements made In tli Note and in the Security Instrument. Borrower will
continue to be obligaied under the Ncte wid the Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immed’ate payment n full, Lender shall give Borrower
notice of acceleration. The notice shall provide a wetiod of not less than 30 days from the date the
notice Is delivered or malied within which Borrower riust pay all sums secured by the Security
Instrument. If Borrower falls to pay these sums prios t5 the expiration of this period, Lender may
invoke any remedles permitied by the Security Instrument.svithout further notice or demand on

Borrower. .
, / Ve .
/ e ,(/ ‘o @w\ﬂm (SEAL)

KARL E. ARONSon ‘(Borower
. :

).
\*‘k‘:\\ }““é(\ Q'_A_, LY e o o (SEAL}

RITA K. ARDNSON (Darrower)

3003H529
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