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A # : 1700660 MORTGAGE
THIS MORTGAGE (*‘Security Instrument’’} is given on UECEMEER ' ‘7 ; A ' o ..
; 19g9  The mormzagor is joSEPH M. ALEIAN, A BACHELOK PR

(**Borrower’’). This Sccurity Instrument is givento ceNTRUST MORTGAGE CORFORATION

which is organized and¢xizij=g under thelaws of ¢ o 11 DRNIA » and whose address is

250 S.W. 12TH. AVE., CEERFIELD BEACH, FL 33442
(‘‘Lender’").

Borrower owes Lender the principul sum of porRTY FIVE THOUSAND AND NO/100

Dollars (U.S.$ 45,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumcnt (*Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on jaNUARY 2. 2020 This Security Instrument

secures to Lender: (a) the repayment of the debt evide.iced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inter(st. azivanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covc iants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grari ond convey to Lender the following described property
located in COOK . County, lllinois:

UNIT NUMEER 50 TOGETHER WITH ITS LNDIVICED PERCENTAGE. INTEREST IN Th: Tais instrument sas prepared by: (. [ORNING
CLFON ELEMENTS IN THE ermm CONCOMINILM AS CELINEAVED AND CEF INED!

IN THC CECLARATION RECORLET' AS [OCLMENT NOMEER 7"20’?7"‘7 IN THE

NFTHEST 114 (F SECTION 22, TORSHIP 40 NORTH, RAvGE: 13, EAST OF THE  ReCord »nd return tos

THIRD FRINCIFAL MERTDIAN, IN COOK CONTY, ILLINOIS. uamam mmeaﬂ: OORFORATION

[G'J FKE.LU "CNH. R 20442
Pol.Net 14-23-122-016-1025 VL. 435

which has the address of 2800 NORTH PINE GROVE, UNIT # &0 , CHICAGD i
[Street) [City)
Minois 60657 (**Property Address'");

(Zip Code}

TOGETHER WITH all thec improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the ‘‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q-eﬂu 189021 VMP MORTGAGE FORMS * (3131293-8100 * (80016217291

12262006
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on.the day monthly payments are due under the Note, untif the Note is paid in full, a sum (‘*Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *‘escrow items.'’ Lender may estimate the Funds duc on the basis of current data
and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agrecment is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to the
due dates of the <scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s oplion,ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to l.ender any amount
necessary to make up t'ic deficiency in one or more payments as required by Lender.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender! Ii¥uracr parageaph 19 the Property is sold or acquired by Lender, l.ender shall apply, no later than
immediately prior to the sal= vf'the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sums szcured by this Security Instrument.

3. Appliciition of Payments. 'Jress applicable law provides otherwise, all paymum received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2 f-urth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Securi.y Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided-in.-paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borror/er shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymi:nts divectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which ias pricrity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legar rsrozeedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propcity; or {¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrurier?. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumer?, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions et Jorth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now ¢¥isung or hereafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periousth7¢ Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval w/iicih shall not be unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include’a'srandard morigage clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall Zrcmptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt iotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd tc restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security/isssot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurinee proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid t= Parrower. If Bor-
rower abandons the Property, or does not answer within 30 days a noticc from Lender that the insurance arrier has offercd
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or risiaee the Prop-
erty or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying rcasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting

payment.
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THis CONDOMINIUM RIDER 1s made this 27TH day of DECEMBER . 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™ ) to secure Borrower's Note to

CENTRUST MORTGAGE CORPORATION (the “lLender™)
ot the same date and covering the Property described in the Security Instrument and located at

2800 NORTH PINE GROVE IISI)[p CHICAGO ILLINOIS 60657

roperty Aadress]
The Property includes a unit in, together with an undivided interest in the common clements ofa condomintum project

known as:
BREWSTER COND()M&NIUM

armme o' Londom.n-um Broject)
(the “Condominium Project™). If the owners assocition or other entity which acts for the Condommmum Propect (the
“Owners Association®) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benetits of Borrower’s interest

CONPDOMYSIUM COVENANTS, In addition to the covenants and agreements made in the Secuntty Instrument,
Borrower and L'enddr further covenant and agree as follows:

A. Condominirm Obligations. Borrower shall perform all of Borrower's obligations under the Condommum
Project’s Constituent! Documents. The “*Constituent Documents™ are the: (i) Declaration or any other document winch
creates the Condominiuri Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent dociments Borrower shall
promptly pay, when due, ailGues and assessments imposed pursuant to the Constituent Dovuments

B. Hazard Insurance. Sarlong as the Owners Assoctation manntains, with a generally accepted insurance carrier, o
“master” or "blanket” policy op/the Condominium Project which s satisfactory to Lender and which provides msurance
coverage in the amounts, for the >criods, and agamst the hazards Lender requires, inclnding fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments tor hazard insueance on the Property; and

(i) Borrower's obligation und(r Uniform Covenant S to mamtam hazard insurance coverage on the Property
is deemed satistied to the extent that the required soverage is provided by the Owners Assocition policy

Borrower shall give Lender prompt notice o zay lapse in required hazard msarance coverage

In the event of a distribution of hazard inseringe proceeds in heu of restoration o repatr followang a loss to the
Propesty, whether to the unit or to common elements, i ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secanity Instrument, with any excess pad to Borrower

C. PBublic Liability Insurance. Borrower shall take such actions as may be reasonable to msare that the Owners
Association maintains a public Hability insurance policy accepti ble in form, amount. amd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fordamages, direct or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any pary i the Property, whether of the wint or of the common
elements, or for any conveyance i lieu of condemnation, are hereby z5signed and shall be paid to Lender Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument o5 crovided in Umiform Covenant 9

E. Lender’s Prior Consent. Borrower shall not, except after notice to=lender and with Fender’s prior written
consent, etther partition ar subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, Cxcept for abandonment or termimation
required by law in the case of substantial destruction by fire or other casuatlty or n{(hecase of a takimng by condemnation or
eminent domain:

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;

(i) termination of professtonal management and assumption of self-managemaat ofche Owners Assocution;
or

(iv) any action which would have the effect of rendering the pubhic labihity imsuranceCecerage mamtained by
the Owners Assaciation unacceptable to Lender. |

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Léagerimay pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securcdioy the Securnity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest izom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomiiom Ruder.

i 4/“{ T A _(Seal)

-Borrower

JOSEPH M. ALBIAN

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
(Sign Origins! Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@;8 18703 VMP MORTGAGE FORMS ¢ (3131283 8100 * (8001521 1291

2262006

Y
v




| UNOFFICIAL COPY




