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@gd;;.{;;;nll Mortgage Association MORTGAGE
~X THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
S VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

% THIS INDENTURE, niade this  12TH day of  JANUARY 1999 . between __.

Q THOMAS H. PORTER, III AND JOAN B. PORTER, HIS WIFE
<0

, Mortgagor, and
HOMELAND MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ASSIGNS

é a corporation organized and existing under ‘the laws of pTyE STATE OF DELAWARE
Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagece, as is evidenced by a certain
promissory note exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the princiraisum of ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HUNDRED SEYENTY FIVE, AND
per centum \%)

NO/100 Dollars ($ 128,775:08 < payable with interest at the rate ofNTNE AND ONE
per annum on the unpaid ta’ance until paid, and made payable to the order o e Mortgagec at its office in
CE, ZLLZNOIS , or at such other place as the holder may designate in writing, and

dehvered or mailed to tl;e Mostyegzor; the said principal and interest being payable in monthly installments of
ONE THOUSAND EIGHTY TWO aND Rf1/100---—-=  Dollars ($ 1,082.81 ) beginning on the first day of

MARCH , 1990 | and cotinuing on the first day of each month thereatter until the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

first day of ppRRUARY ' 2020

Now, THEREFORE, the said Mortgagor. for the better securing of the payment of said principal sum of
money and interest and the performance of th¢ ccvonants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagel -its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

THE EAST 20 FEET OF LOT 7 IN MIDDLE TIER OF OAKENWALD, A
SUBDIVISION OF PART OF THE SOUTH 1/2 OF Td% U'ORTHEAST 1/4
OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14, 'FAST OF THE . .
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLISCIS. .

TAX NUMBER 17-34-219-039

PROPERTY COMMONLY KNOWN AS: 637 EAST GROVELAND PARK
CHICAGO, ILLINOIS €0616

90033737

TOoGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all ixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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fhe martpagor further agrees that should i anortgoge At the acis - adaren ey not L
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and this mortgoge, being deemed conclusive prooi of sucn inchigmiity), Lo Monga s of
the hold of the note may, at its option, declare all sums secured hereby immediately due
and payable.

To HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights

and benefits the 7aid Mortgagor does hereby expressly release and waive.

AND SAID MOP_.3AGOR covenants and agrees:

To keep said prarizes in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value ti1er eof, or of the security intended to be effected by virtue of this instrument; not to suffer
any lien of mechanics mea ¢r material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is faii” paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that muy be levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is sizaate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufi-
cient to keep all buildings that may at any time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Morigs,ve in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of 1:e Sfortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or aswisments on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, ~.rd insurance premiums, when due, and may make such repair:
to the property herein mortgaged as may reasonz iy be deemed neceasary for the proper preservation thereof,
and any moneys 80 paid or expended shall become #5 1auch additional indebtedness, secured by this mortgase,
shall bear interest at the rate provided for in the pri1.cipul indebtedness, shall be payable thirty (30) days af’er
demand and shall be paid out of proceeds of the sale of th: mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall.ex.cnte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraciun modernization, improvement, maintenance,
or repair of said premises, for taxes or assesaments against the ~ume and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity witii and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplem.enta’ note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable ir >pproximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) uaa after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note irst deacribed above.

It is expressly provided, however (all other provisions of this mortgage to thc cortrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or r:move any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therec? r - the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or tar validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall ope a'e to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said proor ss or any part

thereof to satisfy the same. ,
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following instaliment due date or thirty days after such prepayment,

whichever is earlier.
Together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments.
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DVA LCAN NO LENDERS LOAN NO

LH: 581783

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 12TH day of JANUARY, 1990
and amends the provisions of the Deed of Trust 7 Mortgage, (the **Security Instrument’’) of the same date,
by and between
THOMAS H. PORTER, III AND JOAN B. PORTER, HIS WIFE
. the Trustors 7/ Mortgagors, and
HOMELAND MORTGAGE COMPANY, ITS SUCCESSORS AND/OR ASSIGNS
The Beneficiary / Mortgagee, as follows:

Adds the feitowing provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV AL OF THE DEPARTMENT OF VETERANS AFFAIRS
IR ITS AUTHORIZED AGENT.

This loan is immediately Jue and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability of the-assumption of the loan is established pursuant to section 1817A of chapter 37,
title 38, United States Code.

A. Funding Fee. A fcé egral to one-half of 1 percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Seerctary of Veteran's Aftfairs, an officer of the United States Government.
If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt
to that alrcady sccured by this instcument, shall bear interest at the rate herein provided, and, at the
option of the payce of the indebt<iiess hereby secured or any transferee thercof, shall be immediately
due and payable. This fee is autcmatically waived if the assumer is exempt under the provisions of
38 U.S.C. 1829 (b).

Processing Charge. Upon application (or approval to allow assumption of this loan, a processing
fee may be charged by the loan holder urits authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revizirg the holder’s ownership records when an approved
transfer is completed. The amount of this chargs shall not exceed the maximum established by the
Department of Veterans Affairs tor a loan to waidh section 1817A of Chapter 37, Title 38, United
States Code applics.

Indemnity Liability. <‘If this obligation is assumed, ther, *he assumer hereby agrees to assume all
of the obligations of the veteran under the terms or tlie instruments creating and securing the
loan, including the obligation of the veteran to indemnify the Department of Veterans Aftairs to the -
cxtent of any claim payment arising from the guaranty or irsurance of the indebtedness created by
this instrument.”’

28262006

IN WITNESS WHEREOF. Trustor / Mortgagor has exccuted this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

\o Koo plf oz L oy

" THOMAS H. PORTER, III OAN B. PORTER

GLBF FORM 4848 (8904) (GLBF R AR
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