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First linois “Home Equity” Mortgage

THIS MORTGAGE is made this 18th dayof ____December ____._____ 19¢9bythe
undersigned (*'Borrower”) in favor of First lllinois Bank ofx_& Trust - Arl. Hts, — ("Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of _Twenty-five thousand and no/l00-
Dollars ($._25,000.00. ) which indebtedness is evidenced by Borrower's “Home Equity"
Line of Credit Mortgage Note dated _December 18, 1989 _ (“Nate")providing for monthly instaliments of interest,
with the balance 01 the indabtedness, if not sooner paid, due and payable on the last business day of the sixtieth (80th) full

calendar month foizwing the date of this Mortgage; -

TO SECURE izt snder (a) the repayment of the indebtedness evidenced by the Note (which at inception is in excess
of $5,000.00), with intaros:*siareon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this Mr20age, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement of e, date between Lender and Borrawer or its beneficiary, if applicable (' Agreement'), which
terms and provisions are incorpe. aied herein, and (b) the repayment of any future advances, with interest thereon, made 1o
Borrower by Lender pursuant to parag;aph 18 hereof (“Future Advances "), Borrower doas hereby mortgage, grant and convey
to Lender the foliowing described prope-iy located in the County of ____Cook. , State of lllinois lagally
described on Exhibit “A" attached hereto, 'vhich has the address of 1081 Gloria Drive, .
- Elk Grave Village, IT.__60007 {“Property Address’’).

TOGETHER with all improvements now or F'areatar erectad on the property, and all easaments, right, appurtenances,
rents, and all fixtures now or hereafter attached to the sruperty, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covared by this Morigage; and all of the foragoing, together with said
property are herein referred to as the “Property.’

Borrower covenants that Borrower is lawfully seized of the £.3tete hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excetine prior mortgage, if any, hereinatter referred to (“Prior
Mortgage"'), and that Borrower will defend genarally the titie to the Prarat’y against all claims and demands, subject to any
declarations, easements or restrictions listed in a scheduie of exceptian:-g coverage in any title insurance policy insuring
Lender's interest in the Property acceptabie to Lender in its reasonable disc etion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lon;?q.' as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when di:*the principal of and interest on the
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indebtedness evidenced by the Nota, all additional expenses and advances hersin or therein provided, and late

charges as provided in the Note, Agreement and the principal of and interest o any Suture Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines arxs Iirasitions aftributable
to the Property which may attain a priority over this Mortgage. Borrower shall promptly furnigl 1 Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over in's ¥ ortgage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all instaliments promptly); provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operale to prevent the enforcement of the

lien or forfeiture of the Property of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includad within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided. that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secgd
by this Mortgage and the Prior Mortgage. ’ 0
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Instrument Prepared by: Grace M. Kellerhals
and to be returned to: First lNinois Banksk & Trust - Arl, Hts. %7

Arlington Heights, 166005
Real Estate Tax I.D. Nofs).. -~ 07-36-308-053
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Upon accelerla'lgn under paragraph 1! aol (ﬁ!ﬁonmem(;?he Property, and at any time prior o the

expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied to enter upon, {ake possession of and manage the Property and to collect the rents of
the Property including those past due. All rents coliected by Lender or the receiver shall be appilied first to payment
of the costs of management of the Property and collection of rents, inciuding, but not limited 1o recaiver’s fees,
premiums on receiver's bonds and reasonable attorney's 16es, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

18. Future Advances. Upon request of Borrower {or Borrower's beneficiary, if applicabis), Lender, at Lender's option
prior to release of this Morigage, may make Future Advances to Borrower. Such Future Advances, with inleres!
therean, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes are
secured hereby and ali such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith 10 protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
areiause fee 10 Lender in an amount specified in the Loan Agresmnt of even dale executed by Sorrower (or its
baneiciary, if applicable).

20. Walver af Aomestead. Borrower hereby waives all right of homestead exemption in the Property.

21. Exculpatory. ' 1he event the Borrower executing this Morigage is an lilinois land trust, this Mortgage is executed
by Borrower, nut per=onally, but as Trustee aforesaid in the exercise of the power and authority cunferred upon
and vasted in it as su.h Trustee and the Borrower hereby warrants that it possesses full power and authority to
execute this instruiiient and it is expressly understood and agreed that nothing contained herein o in the Note
shall ba construed as cteati: 1o any liability on the Borrower personally {0 pay the Note or any in.arest, late charge
or premium that may accruc thereon, o any indebtedness secured by this Morigage, or o perform any covenant,
aither express or implied hereir con.ained, all such liability, i any, being expressly waived by Lender and by every
person now or hereafer claiming any right or security hereunder, and that so far as Borrower is personally
concerned, the legal holder or holders i the Note and the owner or owners of any indebtedness sacured hereby
shall look solely to the Property hereby maongaged, conveyed and assigned 10 any other securify given at any

time 10 secure the payment thereof,

IN WITNESS WHEREOF, Borrower has executed tnis Morgage.
BOPANWER:

Thamas A. Meehan and S % _—

Deborah D. Meehan (A -

his wife ' chorin 1D Mudg

For information Purposes:

Prior Mortgage in favor of: Citicorp Savings of Illinois [ _

Recordad on _June 8 . 1982 , as Document No.: - 87208526 —

Original Debt: $ 80,000.00 Present Debt: $78,943.00 e

Stateof ___Illingis . )

Country of ___CooK )

l, -——Shexi L, Kumcow , & Notary Public in and for said County. in tha State aforesaid,
DO HEREBY CERTIFY that _ Thamas A. Meehan and Deborah D. Meehan, his wife B
personally known tc me to be the same person & whose namesS. are subscribed 10 the

foregoing instrument, appeared before me this day in person and acknowledged that _they )
signed, sealed and delivered the said instrumentas ____their free and votumary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this___18th December 1989
g U {m ( ( (44/(&4< )

"OFFICIAL SEAL" Notary Public

" K fow i Exp‘ .
S‘Ie L um ( mfni”‘a” res.
' lo'al b4 ' "bhc; S'a'e 0' mInOIS

10/13/93

My Commussmn Exmres 10/13/93 HE4(AH)-10/86
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EXHIBIT "A"

LOT 31 IN BLOCK 3 IN SHENANDOQAH SUBDIVISION IN THE SQUTH EAST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 36, TOWNSIIP 41 NORTH, RANGE 10 FAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 ‘I'HE PLAT THERBOF RECORDED
AS DOCUMENT 24608335, IN COOK COUNTY, ILLINOIS.
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